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Business  and  financial 
^sbursenients  in  No¬ 
vember  will  create  a 
pronounced  demand  for 
investment  securities. 
High-ffrade  bonds  now 
j  ield  an  annual  interest 
return  ranfrintr  from 
I'iCr  to  over  6'/z9r. 
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At  the  Lookout  |  | 

BUSINESS  THINKS  ' 

WELL  OF  ELECTION  T 

I  HERBERT  HOOVER 

Result  Reflected  by  Stock  Mar- , 
ket  Before  and  After 
I  \  Voting  '  , 

MONEY  RATE  FACTOR 

Question  is  Whether  Credit  Sit-  rj  • 

uation  Can  Be  Eased  Without  1.1  3  1*  I*  1  S  q 

Readjustment  of  Stock  Market 
Values  ]  John  Street 

j  Tlio  ro.sult.'j  of  the  cirction  in  thfl  MONTREAL 

'  T'niloil  Statos  have  Ijm'ii  received  In 
•  'anada  with  mixed  feelings,  hut  tn 

I  .indge  from  .'itoek  market  perform-  _ 

anees.  hofh  liefore  and  aller  the  _ 

voting,  the  tinsine.s.s  and  financial  j 
i  commnnitv  in  lioth  (amntries  i.s  •'''■,1711/^11011  milTI^nP 

:  tNhLISH  BUYERS 

'  strong  candid, ite,  hut  the  endorsalion  i  /\I7  DDIIIT  ICPIirO 
of  the  Repnltliean  adiTilni.sfration  Iff  f'K||V|  |N\I||*\  j 

and  the  a.'^siirancc  of  its  contlnnancd  *  ssiis  a 

for  another  four  yeans,  i.s  evidently  CAl/AD  DDAIUIDTAKI 
more  to  the  liking  of  business  than!  I'AwMK  KKIIIlIK  I  j 
the  tinccriaintie.s  • — •  including  pos-  j 

iff  j  sible  benefit  —  of  a  change.  In('an-;_.  .  d 

_  I  aria  fho  'election  of  Smith  would  ^  "iants  Kunning  Close  to  Capa- 
have  Iteen  regarded  as  a  probable  |  City  on  Colored  Paper 


Bonds  of  the 
Highest  Grade 

Harris,  Fo.rbes  &  Company 

Limited  ^ 


C.P.R.  Building 
TORONTO 


ENGLISH  BUYERS 
OF  PRINT  ISSUES 
FAVOR  BROMPTON 


NEW  MILL  PLANNED 
BY  INTERNATIONAL 

Purchase  of  Property  at  Chat¬ 
ham,  N.B.,  Indicate  Pulp 
Mill  Prospects 

Toronto  Bureau.  The  KInaaclal  Tlmei  | 

Saint  John. —  Property  purchases  j 
by  the  Intemationtil  Paper  Company 
at  Morrison's  Cove,  N.B.,  is  taken  as 
indicating  the  first  step  of  the'  com¬ 
pany  towards  the  building  of  the 
new  ino  ton  sulphdtc  mill  to  be 
erected  on  the  Miraniichl  River.  The 
I)urchase  of  what  is  known  as  the 
■Mclgiggan  property  will  give  exten¬ 
sive  facilities  in  case  the  mill  is 
erected  as  well  as  good  water  sup¬ 
ply.  It  is  taken  for  granted  that 
this  means  the  erection  of  the  mill 
on  the  Chatham  side  of  the  river  on 
tlie  townsitc  giving  necessarily  a  big 
industrial  impetus  to  Chatham. 

The  property  consists  of  85  acres 
and  the  purchase  has  been  confirm¬ 
ed  by  the  general  manager  of  Inter¬ 
national  Company  for  the  northern 
j>arl  of  .New  Rrunswick,  J.  W.  j 
lira  nk  ley.  I 

Slionld  the  mill  ho  located  at 
ciiatham.  other  industries  arc  ex¬ 
pected  to  following  in  its  wake  in¬ 
cluding  possibly,  a  candy  factory, 
wliicli  i.s  at  present  being  promot¬ 
ed.  Ciiatham  has  been  anxiously 
awaiting  some  such  an  industrial  I 
development.  I 


'  have  been  regarded  as  a  probable  |  City  on  Colored  Paper 
!  step  toward.s  a  moderation  of  tlic  p  H-a..  , 

I  United  Stales  protective  tarift  witli '  ncarsi 

I  particular  benefits  for  agriculture  j  _ ‘  . 

'  and  other  basic  industries.  Against  j  PICK  UP  OTHER  ISSUERS 

i  this  the  Hoover  victory  disposes  of  -  — 

'  the  danger  of  disturbances  likely  to  Special  to  The  L'lannclnl  Time* 

I  follow  a  change  of  administration.  Kurrii  Monitis. 

Minor  phases  of  the  sllnatlon  Hng.  —  laindon  responsi- 

which  have  aroused  interest  In  this  opinion  Javors  a  long  pull  pur- 
i  country  have  included  flic  possibility  of  Brompton  Pulp  and  Paper 

1  of  a  change  of  prohibition  laws  in  picsent  level, 

the  case  of  a  Smith  victory,  and  the  speculative,  to  rc- 

I  forcing  to  the  fore  of  the  St.  Law-  buyers  at  current  prices.  The 

'  rcnce  'VN'aterway  project  as  a  Hoover  i  company,  it  is  pointed  out,  unlike 
:  undertaking.  There  was  some  ap- ;  others,  is  running  close  to  ca- 

!  .prehension  that  changes  In  liquor  >  P'^clty,  it  furnishes  the  Hearst 
.  laws  would  have  diverted  from  Can-  [  newspapers  with  the  colored  news- 
:  ada  some  portion  of  the  very  profit-  I  P’'>nt  used^  for  the  Sunday  supple- 
able  tourist  business  which  has  de-  ^ents.  Ihe  company  is  conserva- 
;  veloped  in  recent  years.  So  far  asjf’'®.nn^  writes  off  heavily  for  de- 


j  the  St.  I>awrence  Waterways  pro¬ 
ject  is  concerned,  it  has  been  ener- 


preciation.  Earnings  available  for 
the  common  stock  were  .$.1.75  a 


getically  sponsored  by  Hoover,  and  share  in  ]!)27  and  $3.50  in  1926. 
he  will  undoubtedly  use  his  full  in-  ^  number  of  British  investors  arc 
fluence  to  carry  through  the  inter-  duletly  picking  up  the  shares  of  the 
«r.  Pap-o  K\  Canadian  newsprint  companies.  Out- 

(Continued  on  Page  5)  j  situation  is  regarded  in 

'  I  London  as  unchanged.  Overproduc- 

nfirmimn  IFP  1 1>  PAn  threatens  the  industry  as  a 

Kr  llrK  YrAK  rllK  whole.  a  few  companies,  notably 
WAll  AIjII  1  I  Vlt  :  Canada  Power  and  Paper,  arechang- 

PICII  AAimiMirO  of  ff^eir  mills  over  to  the 

rl^li  Ijlllllf  f"'‘^octiou  of  high-grade  news- 

llUIl  vvmi  paper,  but  the  decrease  in  news- 

- ; - 7  _  j  print  production  thus  secured  is  a  j 

Improvement  in  Prices  is  Over- 1  merest  fraction  of  the  new  produc- 


Coming  Problems  in  the 

.  .  wick  and,  latest  of  all,  from  the  big 

Mantimes.  new  mill  now  being  built  in  Briti.sh 

-  Columbia  with  an  eye  to  the  Aus- 

There  has  been  a  market  increase  tralian  and  Pacific  markets, 
this  y«ar  in  the  market  prices  for  Abitibi  has  closed  down  mills  at 
dried  fish.  Prices  today  are  about  the  Soo  and  Fort  William,  and  is  in- 
33  1/3%  above  this  date  last  year,  creasing  production  from  its  low 
Unless  the  big  advance  in  prices  cost  mills  of  Manitoba  and  Stc.  Anne  ' 
materially  curtails  consumption  ex-  Paper.  I 


porters  should  come 


‘“Every  week  or  so  Montreal  dicers 


season’s  operations  with  fair  profits.  |  up  on  reports  that  ‘mergers’  are  un¬ 
according  to  A.  H.  Whitman,  man-  j  dex  way  which  will  ‘solve’  the  prob- 
aglng  director  of  Robin  &  .Tones  &  I  iem,“  comments  one  London  observ- 
Whitman.  Halifax,  in  a  statement  to  j  cr.  “But  the  economies  always  antici- 
the  Financial  rimes.  I  pated  from  newsprint  mergers  do 

The  opinion  is  expressed  by  Mr.  j  "ot  materialize  on  any  scale  except 


the  Financial  rimes.  I  pated  from  newsprint  mergers  do 

The  opinion  is  expressed  by  Mr.  j  "ot  materialize  on  any  scale  except 
Whitman  that  it  was  the  very  low  i  on  one  condition  -namely,  that  fbc 
prices  on  dri'.'d  fish  for  three  or  four  |  iinibcr  reserves  of  the  combined 
years  predous  to  1908  that  brought  !  companies  adjoin  one  another,  so 


about  the  investigation  liy  tlie  Fish¬ 
ery  Commission. 


8Tm 


The  OrroRTi'NiTiES  OF  To-morrow 
ARE  IN  THE  Making  To-day! 

Federal  and  Provincial  Government  and  Municipal  Security 
Offerings  will  be  submitted  on  request 

Public  Utility 

Approx. 

Mxtnrity  Trico  Yield 

Canada  Northern  Power  Corp .  5%  195S  97.90  5.19% 

Gatineau  Power  Company .  9%  1996  97.25  5.18% 

Manitoba  Power  Co.,  Limited.  .. .  5?-^%  1951  102.50  5.25% 

Montreal  Island  Power  Company  5^2%  1957  101.00  5.40% 

(cum.  warrants) 

Southern  Canada  Power  Co.;  Ltd.  5%  1955  101.50  4.90% 

Industrial 

Alexander  Building  Corporation,.  6%  1947  100.00  6.00% 

Cdn.  Power  &  Paper  Investments  5%  1958  100.00  5.00% 

(Carrying  a  bonus  of  10  shares  Commos 
Stock  with  each  $1000  Bond) 

Queen’s  Hotel  Company .  6%  1947  101.50  5.90% 

Reliance  Grain  Company .  6%  1948  102.50  5.85% 

Preferred  Stocks 

Power  Corporation  of  Canada _  6%  Pref.  102.00  5.85% 

Foreign  Power  Securities  Corp. . . .  6%  **  96.00  6.25% 

McCoIl-Frontenac  Oil  Company. .  6%  **  Market  6.45% 

Reliance  Grain  Co.  Limited .  6*''2%  **  99.00  6.50% 

Windsor  Hotel  Limited .  8j''2%  “  Market  6.90% 

Common  Stocks 


100.00  6.00% 

100.00  5.00% 

101.50  5.90% 

102.50  5.85% 


102.00  5.85% 
96.00  6.25% 
Market  6.45% 
99.00  6.50% 
Market  6.90% 


British  Columbia  Power  Corporation  Limited 
Class  “A”  Shares  (No  Par  Value)  Market 

We  invite  your  enquiries  for  investment  service 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa  Hamlltoii  London.  Ont 
Winnipeg  Saskatoon  Victoria  Vancouver 


I  that  the  heavy  logging  costs-  a  big 
I  element  in  pulp  and  paper  produc- 
1  tion  can  be  reduced.’’ 

I  Successful  Year 
\  for  Hunts,  Limited 

I  he  past  year  has  been  fbc  most 
satisfactory  in  the  liislory  of  Hunts. 
Limited.  'I'onmlo,  according  to  a 
.slalcmcnl  made  to  The  Fiiiancia! 
limes  by  II.  \\ .  Muni,  "iircsidcnt 
The  volume  of  sales  iiiei'cased  30';^ 
ov(  r  past  jear.  Five  new  stoics 
'vere  added  to  the  eliaiii.  The  open¬ 
ing  of  brail. 'lies  in  sever;il  other 
eil.ies.  ill  addition  to  ilamiiton,  is 
now  eoillemplated,  .^p('ei;il  agml.s 
-located  ill  ollii-r  towns  ami  eilios 
ill  tlnliirio  have  added  a  considera¬ 
ble  \olume  of  business.  The  manii- 
liieliiring  plant  h.'is  iie:  n  e\,;i;i ml ing 
until  it  now  eoveis  over  .ao.oiMi 
si|ii;tre  feel  of  floor  spjiee. 

Look  for  Further 
j  Equipment  Orders 

I  .N’aliomil  .Steel  !';ir  iiml  l  anadiaiti 
j<  ar  &  Foundry  were  outstanding  lea-  ' 
jinrps  of  strength  on  Ihe  .Mont rciil  j 
;  hoard  during  Ihe  past  week,  buying] 
I  being  biised  on  the  lieavy  j'qnipnient  ! 
;ordcrs  from  both  rojul.s  w  liieli  were; 

,  fortheoining  during  Ihe  period.  '■ 

i  While  the  present  progiiiin  is  on  ! 
la  nineh  beaviei-  se;ilr  lb;iii  for  some, 

I  eonsider.'ible  time,  and  is  siiffieienl  I 
;lo  keep  the  plants  of  the  (;ir  coin-' 
i  panics  Inisy  for  an  extended  period,  i 
!  there  are  imlii'.itions  llial  full  re- j 
I  (|iriremen(s  b.ive  not  et  lieeii  pro  | 
jvideil  for  e.spreiiilly  in  Ibe  ea;.o  o' | 
|('.IM{.  iind  ih.il  fnrlber  log  orders  i 
may  lie  looked  for  before  neM  sum-; 

I  mer.  j 

Oil  Companies  Plan 
Changes  in  Capital 

strength  in  the  oil  issues  featured  | 
holh  in  .Montroil  and  Toronto  inar-j 
kets  during  Ihe  past  week. 

In  the  case  of  all  of  these  com-  i 
panics  some  capital  change  is  fore-! 

‘  casted.  with  the  doulile  purpose  of 
!  makin.v  a  more  siilistantial  return  to 
shareholders  and  capitalizing  expan¬ 
sion  that  has  been  under  way  during  | 

;  the  past  year  and  w  hich  has  hoen  re- 
;  fleeted  in  rather  startling  increases, 

I  in  liiisines.s  anil  iirofil.s  i 


Simpson  Company 

Enjoys  Best  Year 

The  Kidierl  Simpson  i  ompiiny.  [ 
is  en.joying  the  host  loisine  s  year  In  1 
its  history  as  regard;;  liolli  \oltnne' 
and  net  results,  according  lo  a  stale-  ‘ 
ineiit.  to  ■I  he  I'lnaneial  'I'iine  .  The 
new  premises  being  eompleird  will 
be  available  for  the  ('hri.sinias  toi.si- ; 
ness  ami  for  expansion  during  192!i.  i 

MOIRrBENEFlfS  ■ 
FROM  EXPANSION; 

Big  Addition  Has  Permitted  - 
Larger  Output  at  Lower 
Cost. 

To  cope  with  increased  demand ' 
from  all  parts  of  Canada  and  forci.gn  | 
markets,  Moirs,  Limited,  about  a  | 
year  ago,  constructed  an  eight- ! 
storey  addition,  providbig  73.000 1 
square  feet  of  floor  space.  The  most  | 
modern  machinery  has  been  install¬ 
ed,  and  production  has  been  greatly' 
increased  with  a  lowering  of  costs. 
All  departments  of  the  iilant  have 
been  running  at  capacity,  accord¬ 
ing  to  a  statement  to  The  Mnaneial  , 
Times,  and  it  is  anticipated  that  the 
value  of  the  year’s  sales,  in  spite  of 
decreased  prices  prevailing,  will  be 
substantially  greater  than  last  year. 

Moir's  products  are  now  being  ex¬ 
ported  to  pract;  Ally  ever  corner  of 
the  globe.  'J’he  American  market 
has  been  invaded  and  Moirs  prod-  ■ 
ucts  are  on  sale  in  New  'York.  Bos¬ 
ton  and  Philadelphia.  The  future 
is  re,garded  with  every  confidence 
that  the  business  will  continue  to  ex¬ 
pand  from  year  to  year. 

MAmlAfPAY 
$2.50  ON  COMMON! 

Earnings  For  Year  lo  Be  Shown 
At  Over  $4  a 
Share 

Toronlo  Iturrnii  Tlie  i''liinnelal  Time. 

‘roronto.  —  .\’o  evidence  i.s  forth¬ 
coming  of  any  foundation  for  tlie  re¬ 
newed  rumors  of  aeqnisilion  of 
Massey,  Harris  by  International  Har-I' 
vester.  'J'lie  latest  report  refers  toi' 
an  exeliango  of  one  new  share  ’ 
of  Intornatioual  Harvester,  worth 
around  8(l.  for  eaeli  sliare  of  ."Massey. 

It  is  understood,  liowever,  on  re-  ‘ 
liable  aiitliority  tlial.  willi  earnings  ^ 
for  Ihe  cnrrenl  year  ninning  over  $1 
a  sliare  on  the  eomnion.  early  action 
on  Ihe  )>nrl  of  directors  in  inaiigii-l, 
rating  dividends  i.ill  lie  on  a  more; 
favwralde  lia.sis  llian  is  generally  .iii-  j 
ticipated.  I’roni  scmi-orfici.il  soiiree;. 
it  is  indicated  tliai  diiideiuls  may  lie  , 
initialed  on  a  basi.  ol'  $2.,9o  a  sliare.  ‘  , 

(.)n  Ibe  liasis  of  euirenl  business  | 
earnings  of  lieliam  e  ('.rain  fm-  llie|  ; 
ciirrenl  fiscal  periml  slionld  be  al-!l 
most  double  those  for  1!l2S.  The.  i 
eoinpany  will  lie  :i!'le  to  show  a|v-|i 
proximalely  $2  per  iliare  more  on  ; 
I  tie  ont.st.anding  mo.ono  ronimon  i 
shares,  it  is  expected.  I 


GOODYEAR  MAY 
SPLIT  COMMON 
AT  EARLY  DATE 

Reduction  of  Outstanding  Pre¬ 
ferred  to  Be  Followed  by 
Action  on  Junior  Issue 

DIVIDEND  PROSPECTS 


I  Toronto  Burma  The  Flnaneliil  Times 

;  Toronto.  —  'I'hc  publication  of  ttic 
tioodyear  'i'irc  annual  repifrt  was  a 
lldcasant  surprise  and  the  stock  lias 
been  breaking  records  since’ f hen. 

In  (he  ease  oif  Goodyear,  .sharchold- 
,  ers  can  look  forward  to  better  things 
in  the  near  future.  Actual  earnings 
I  for  the  pa.st  year  were  more  than 
I  five  times  the  regular  dividend  and 
I  the  bonus  of  $1  per  share  in  the  last 
'quarter  was  a  mere  foretaste. 

!  The  company  has  placed  itself  in 
I  an  impregnable  position  as  regards 
I  reserves  and,  with  nearly  $5.0u0.000 
in  cash,  it  is  ready  to  make  a  distri¬ 
bution  that  .should  prove  gratifying 
to  holders  of  the  common  stock. 

It  is  understood  that  the  first  step 
the  company  will  lake  will  be  to 
make  a  further  liberal  reduction  in 
the  preferred  stock.  As  a  matter  of 
fact  a  good  sHce  has  already  been 
taken  off  the  market  this  year,  in 
addition  to  the  $126,000  preferred 
retired  during  last  year. 

While  reduction  in  preferred  stock 
■outstanding  will  greatly  enhance  the 
position  of  the  common  stock,  some¬ 
thing  further  is  understood  to  be  in 
store.  It  is  expected  that  the  present 
stock  will  be  split  and  the  new  stock 
,  placed  on  a  dividend  basis  that  will 
:  make  the  return  to  shareholders 
,  much  larger  tlian  at  present.  | 

'  'I'hc  present  stock  could  be  split 
■  four  for  one.  and  a  dividend  rate  of 
j  $2.00  on  the  new  stock  would  repre- 1 
I  sent  $8  on  the  present  stock,  while! 
a  rate  on  the  new  stock  of  $3  per 
share  would  be  equal  to  $12  on  the  I 
present  stork.  1 

K  irly  next  month  the  new  addition 
to  tlie  plant  will  go  into  production,' 
whieli  should  increase  production  liy 
20  to  .  'I'he  company  could  not 
fill  all  its  orders  last  year.  It  is 
pioliablo  that  the  company’.s  profits 
for  llic  ciirrenf  year  will  lie  close  to 
$2."i  per  share,  actual.  It  aiipear.s  that 
the  company  could  iiay  $3.00  on  tlie 
new  slock  and  still  pile  up  big  siir-  ; 
pluses  each  year. 

_ _  _  _  -  I 

Canadian  Silk 

Mills  Up  to  Date 

The  silk  iiidiisiry  has  liccii  ciijos- 
iiig  a  fairly  good  .'car  on  tlie  who!c| 
in  1  aiiada.  It  is  growing,  tint  is  lie-' 
ing  'ciy  iniicli  more  compotil i' «'  as 
new  machinery  is  put  inlo  opera - 
lion.  (ditdiiions  refeiri'il  lo  appl.' 
lo  l!el(iiiig-(  ni  l  ieelli,  l.imiled,  and 
I  lie  onllook  for  Ihe  company,  Tlie 
|■inaneial  ’limes  is  informed,  is  re 
ganled  as  excellent,  as  the  Canadian 
liro.id  silli  mills  are  Inrning  onl  llie 
i'1a.s;<es  of  fabrics  that  are  in  de 
Miami,  ali'.l  llie  .silk  lio;  iery  piaiils 
are  ont  nniking  a  prodnel  as  good, 
if  not  .superior,  to  anytliing  of  it;; 
kind.  I 


BESCO  IS  MAKING 
,  STRONG  CASE  FOR 
INDUSTRY  OF  N.S. 

Tariff  Consideration  is  Being 
Asked  For  Both  Steel  i 
and  Coal  j 

BENEFITS  ARE  WIDESPREAD  j 

Estimated  That  a  Sixth  of  the  j 
I  Population  of  Nova  Scotia  is  | 
Supported  by  Bcsco  Pay¬ 
rolls  j 

miniTn  niirmii  The  I'lnniirlnl  Time*,  j 

;  Ottawa  Interesting  data  on  ibe  j 
!  Imporlanee  of  tbe  coal  and  .steel  in  , 
nniry  lo  Nrna  .Scotia  lias  lieeil  as  I 
;  rinbled  by  tlie  Hriti.sli  Fnipire  .Steel  | 
I'orporalion  in  its  brief  lo  llie  .\dvis 
ory  Tariff  Hoard  for  greater  proler- ; 
tion.  'l  lie  a lipliea ( ion.  In  w  liiehare! 
.ioined  (he  Iminlnion  i  oal  l  ompay.' 
llie  Nova  Scotia  Steel  ami  t'oal  •  oni  ; 
pany,  Ibe  .Aiadia  I'oal  (  onipaiiy  and! 
Ibe  riiinlierla ml  Itailwiiy  and  I'oal 
I  inn  pany,  is  ;  (liediiled  lo  be  beard 
!  .Novenilier  21.  ! 

I  It  i.s  pninteil  out  in  Ibe  brief  that 
for  i;i26  Hie  value  of  Ibe  coal  and 
steel  onl  put  of  Nova  Scotni  wa.-  11.2 
I  million  dollars.  (.Inly  .seven  or  eight 
of  Hie  ma.ior  manniaeliiiing  indn.s- 
itrie.s  of  (lie  more  popnioii.s  proviiire 
i  of  Otil.irio  lias  an  eftiial  onipiit.  Tlie  | 
di.slnir.seineiits  of  Hie  eointnncd  in- 
dnslry  is  of  tremendon.s  importaliee 
lo  .Nova  Seotia.  Eigliteen  millions 
i  wa.s  exjieiided  in  wages  and  salaries 
I  in  1926,  vvbieh  meant  $36  for  every 
i  man.  woman  and  eliild  in  tbe  iiro- 
;  vincc.  In  1927  flic  payroll  of  the 
:  British  Empire  Steel  Corporation 
j  amounted  to  21.1  millions  for  an 
average  of  2(1,000  employees.  Hie  av¬ 
erage  per  employee  being  $1,200.  H  j 
i.s  stated  that  Itclvveen  SO.iioo  ;nid 
lOO.OOO  people,  or  a  sixth  of  the  pop-  | 
Illation  of  the  province  arc  dircetly  ; 

I  dependent  on  the  industry.  In  ad- , 

;  dition.  the  mine  royaltirs  provide  Ihe  i 
;  provincial  treasury  ■with  aliont  12 
per  cent,  of  its  total  revenue. 

I  Althoiigli  for  fifty  years  profeelion 
I  for  Canadian  coal  ha.s  been  rccog- 
j  nized  as  an  integral  part  of  Can-l 
j  adian  tariff  policy,  of  late  ycar.s  the 
'  normal  fifty  oent.s  a  ton  protection 
has  been  greatly  reduced  by  99  per 
j  cent,  drawbacks  on  coal  imported 
I  for  certain  purposes.  Some  of  the ; 

I  (Continued  on  page  16.) 

BRiimruRE 
1  FOR  STANFORDS 

I  Competition  in  Chain  Store  Field 
Very  Keen  But  Peak  Has  j 
I  Been  Passed 

I  During  tlie  past  year  the  differ- 1 
ent  chain  store  organizations  oper- 1 
I  ating  in  Montreal  have  faced  com¬ 
petition  of  a  severe  character,  re¬ 
sulting  in  reduced  prices  and  in  a  ^ 
numlier  of  instances  lower  earnings.  ! 
The  peak  of  tlie  competition  seems  ; 
to  have  been  passed,  however,  and  i  i 
the  industry,  as  a  vvliole,  is  becom- !  1 
ing  more  staliilized.  '  i 

'Stanfords,  Limited,  has  followed  a.] 
policy  of  conservative  expan.sion.  j 
opening  four  additional  stores  diir-  1 
ing  Hie  year,  making  eight  in  all,  ;  i 
and  a  niiiHi  will  lie  pla(;ed  in  oper-  1 
ation  Hii.s  monlli,  'I'hree  oilier  stores  '  t 
arc  I'laiined  to  tie  opened  during  the;  t 
next  few  iiiontlis.  For  several  years 
a  (leeided  increase  in  sales  ha.s  hen  i 
enjoyed,  ami  the  indications  are.  The  I 
Finaneial  Times  is  informed,  lhatfv 
Ibis  growtli  w  ill  continue.  .  v 

.Among  Canadian  lionds  maturing  [ 
tills  imniHi  are  I’rovinee  of  .Allicrta 

amiiniiHiig  to  $2.6S!i,7in:  Prov¬ 
ince  of  Gntario  Serial  -I'/j'l  $S00,-  i 

11(10;  I’rov'ine!'  "f  .Allieria  'I'eleiihone  r 

$::i2.28n.  (! 


IOC.  A  COPY,  $3  A  YEAR 
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WAYAGAMACK  TO 
DROP  NEWSPRINT 

Plans  Switching  of  News  Plant  to 
Manufacture  of  Waxed 
Paper 

Toronto  Buroaa  The  KInaaclal  'I'lmeo 

Toronto.  —  Your  correspondent  is 
informed  that  important  changes  are 
bfliig  made  in  the  operating  plans 
of  Wayagamack  Pulp  and  Paper 
Company.  The  company  is  switeli- 
ing  over  to  a  large  extent  from 
newsprint  manufacture  at  the  VVay- 
agmac  New.s  Ltd.  mill  to  production 
.  of  waxed  paper  used  cliiefly  for 
[  w  rapping  bread.  Alterations  in 
machinery  (o  tliis  end  have  been  un¬ 
der  way  for  some  time. 

This  is  regarded  as  a  highly  im¬ 
portant  development,  in  view  of  Hi'' 
condition  of  overproduction  in  Ihii 
newsprint  industry  in  Canada,  which 
is  likely  to  persist  for  a  consider¬ 
able  period. 

AVayagamaek  is  taking  no  chan¬ 
ces  in  tills  new  dejiarture.  Contracts 
have  been  made  already  for  all  its 
output,  on  favorable  terms.  Wrap¬ 
ping  of  bread  lias  lieeome  (piile 
general  in  Ibis  country  and  on 
liygidiie  grounds  will  probably  lie 
enforced  by  law  in  tlie  larger  cen¬ 
tres  of  popiilafion.  at  least;  lienre 
Hie  company  apiiears  to  liave  an  as¬ 
sured  markft  for  tliis  iirodiiut.. 

By  means  of  tlie  cliangc  from 
newsprint  to  waxed  ]iaper  suitable 
fro  wraiiping  bread,  tlie  company 
substitutes  tnisiness  that  might  in¬ 
volve  a  sharp  reduction  in  profit;; 
for  the  time  lieing.  at  least,  for  a 
product  in  which  is  an  assured  snli- 
stanlial  profit. 

No  donht.  when  conditions  in  Hi<‘ 
newsprint  industry-  limprovo  def!'- 
nitely.  Wayagamae  will  once  mof'' 
develop  its  newsprint  rleparlmciit 


Domiacona 
6%  Debentures 


of  FcJni4Hi(€»ii 

Ilontls 


Dll'' .t"-e  l.Mh.  rniTiipsl  ami  half-vearW 

inteic^'  p.ayable  in  rorent.  ,  .MoMlie.el,  V' inih- 
prg,  i  !'!"'rintoi'.  Jiiui  \  .inconve".  Denominations, 
.$1,000  and 

A.s  fine  ''f  (hr  nio.sl  iinpori.'Hil  ritira 
ill  Canr.fi;!  atul  rapitai  of 

ti  o  [’rfiviMCo  of  .'MbcrLa  (lie  (’it.v  of 
JXr.iii!!' OH  is  in  .strong  position.  Ks 
offer  the  investor  .security  and 
atti. active  yield.  ^ 

i’ricc:  103.68  nnri  interos-t, 
yicldinji  3'^ 


•  d  e«.  T:m-v  Yhrri  XAoocI,  4iiindy  &  Co. 

■  lliJibour  JL'l  L.mited 


With  Stock  Purchase  Rights 

niinnacona  Paper  ("ompany  is  a  successful  and 
(lid  established  pri^duccr  ol  newsprint  paper. 
It  IS  controlled,  through  substantial  cash  iiu 
vestment,  by  Price  Brothers  and  associates. 
Its  earnings  for  tbe  past  four  years  have 
averaged  2.85  times  present  annual  Debenture 
interest  requirements.  Assets  are  equivalent 
to  $2,166  per  $l,0(X)  Debenture. 

We  offer  Donnacona  6^TGold  Debentures,  due 
1648,  at  KK)  and  accrued  interest,  to  yield  6^!f. 
Each  $I,(XX)  Debenture  carries  a  right  to  pur^ 
chase  2  shares  of  f^/ommon  Stock  at  $4<^  per 
share  through  Pehruary  1,  1630;  thereat  ter  at 
$45  per  share  through  February  1,  1632;  and 
at  $50  through  February  1,  1634. 

Descriptive  circular  will  be  supplied 
upon  request. 

Royal  Securities  Corporation 

Limited 

244  St,  James  Street,  Montreal 

Toronto  HaIiFax  Saint  .John  Quebec  Winnipeg  Vancouver 
New  York  Charlottetcwn  Three  Rivers  Ottawa  ilamiiton  C^algarf 
L'dmontoa  Regina  Victoria  St.  John’s,  NflJ.  London,  Eng, 
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dcclar«>d  Us  regular  dividend  of 
25%  on  the  operations  of  its  fiscal 
year  ending  March  31. 1928.  The  net 
revenue  before  depreclat.ion,  avail¬ 
able  for  Interest  on  bonds  for.  the 
past  fiscal  year  was  lire  45.8.11,792. 
4.4  times  fixed  charges  paid. 


Commercial  Bankikg 

Complete  and  Convenient 


Our  offices  in  New  York,  Montreal 
and  Toronto  are  connected  by  pri¬ 
vate  telegraph  wires  insuring  the 
closest  possible  quotations  on  all 
foreign  currencies. 


IN  aU  parts  of  the  Dominion  this  msutu- 
tioa  b^gs  comjplets  commetdai  bonkina 
service  conveniently  to  business  men  and 
concerns.  Supplementing  over  six  hundred 
branches  and  giving  wide  range  to  it.i 


Combined  Capacity  of  Three 
Projects  Totals  436,000 
Horse-power. 

POWER  TO  TORONTO 


International  Power  Securities 
Earnings  Register  Substan¬ 
tial  Growth  Past  Year 


This  Bank  solicits  Business  Accounts 


Action  Likely  to  Be  Suspended 
Pending  Decision  by  3u 
prcinc  Court 


THE  BANK  OF 
NOVA  SCOTIA 


Uiuikiag  a.s  one  of  the  great  In- 
i!u..?trial  achlf'vrment.*?  of  hh^tory.  the 
ill  v..|opnicnt  of  Iho  wood  and  power 
rcKourco.s  of  ihc  Cr.itincau  River  in 
the  proviiKV'  of  Quebec  by  Canadian 
International  I’aper  and  Gafineaii 
rower  I  ompanifs  lia.s  now  reached 
the  coin.pirtion  of  its  first  stage 
«ifh  the  opening  of  the.  Paugan 
Itydro-Geciric  plant.  Within  three 
.voars  three  'arge  site.s  on  the  river 
have  been  flevcloped  wilii  hydro- 
('l-rtiic  plants,  a  storage  dam  has 
been  hiiill  .i.lmve  them  to  regulate 
the  flow  on  thi'  river,  and  a  new.s- 
print  jia.pe.r  mill  and  a  fire  board 
)>lnni  have  l):ien  eon.atrucled  to  util- 
i/:e  the  pulpwood  repourro.s  of  the 
river  valley.  Two-thirds  of  the 
a\H,iIable  head  on  t.he  ('niire  Gath 
luau  River  flows  southward  27.5  j 
iiiile.s  through  a  weU-iimbered 

. eoiintry  to  p.s  ronfluence  with  the, 

),f>td!  Ottawa  River  oppo.sife  the  rjfy  of 
lOlfawa.  The  Gatineau  River  ha.s  a 
and  j  drainage  basiti  of  h.tifin  square  miles 
and  is  the  largest  trfbtttary  of  the 
Ottawa. 

Two  of  the  hyilro-electrie  rlevel- 
opmenfs  on  rhe  ilatine.aii  River-  at  j 
rarmer,s  and  i  helsea— are  within 
six  miles  of  flm  city  of  Ottawa  and 


Operating  Subsidiaries  in  Fra'ice 
and  Italy  Have  Lnjaycd 
Sound  Expansion  in  Opera¬ 
tions  and  Profits. 


Established  1832 

Capital  Reserves 

$10,000,000  $20,000,00t 

Total  Assets  over  $260,000,000 


Ottawa.  It  iv.  understood  th.a 
'the  t  ai.iinet  has  d.  eiiled  to  gram  t 
ho.aring  of  the  application  of  tni 
Beauharuois  l.ishi.  Heat  and  I’owpi 
I'omiuiu;.  .fur  aiiiiuirii.v  to  huilrl  i 
canal  ami  ilexehqi  poxxer  betweei 
l.alv  S'.  I’ranci.s  and  l>akr  St.  Gouts 
an. I  ma.v  fix  a  .i  iit;  for  it  during  th» 
next,  ten  days.  1  ti'Ti’  m.iy  be  snim 
I  di'Uii;.  licit  rite  .  ompany's  .plans  wil 
il  expense:',  bond,  iu-  be  approved  at  Hie  present  time 
leral  and  ntlier  t.axer,  tine  reasott  r,,.  this  .Joui.t  is  'liai 
s'ihi :  against  $2,-  the  (lo.rriimcni  lielieve.;  that  re 
I  212.  r.er  I'cc- .  gardi.yss  xd'  tli.-  merit!;  of  the  pro 

previous  vear.  Oivi-  -i  r'.  pro.po.se. i  Itv  the  Hx.auli. 
er  sh.are  ■)gre”'a(in’-  •'’'tion  should  1» 

paid  on  ihe  '7.5n.mi>n  tha  matter  until  ihe^  Su] 

,  .  ,  *  ,•  ;  <  ioiiKf  pr“U‘>!incoM  r<^spi 

]i  lllf^  1)GP 

,I  in  surplu.s  account..,^,,  province  over  ih.^  o 

Jie  fiscal  rear.  ^Pjp  power  It  is  further 

(in  thc'  rosiiit.-!  o!itain- 1  jp  m  m.itrrr  o*'  thi^  rhava^ier, 

.r  1 In  jrivolvincr  far-r-. riebt: 

f'ntoripi;  inl<'  ibf*  imich  srrpaTrr 
Mi«^  pTr-'orflm*  vohT  quf'stlon  of  tho  St.  1/awrrnro  watoT- 
>f  present  market  and  f'""’  .lecisinn  .  . 

1  e.'U’-i'ic-,  hold  bv  'K'd""*  witbo  it  <  on- 

'  ,,  .'ot’tinc  T'arli.amflit  It  is  als"  .’on- 

1  1  s  ed  o.;-ev\  bot  e  fit .  fluestion  of  the  st.  j 

erabie  inere.a.se  m  v.h-  j.awrer.ce  Wati-  iway  should  not  pc  | 
in  addition  to  'it'' ‘  rippro.arhed  in  iliis  manner,  btit  : 

have  aoi’rued  to  thoi,;p^,,pl  con.  idcroil  .is  a  whole 

))■  corporation  .and  Tbe  Cabinet  will  he.ar  what  'he! 
tly  pe  ;  et  lip  in  tbo  Reanh.T  rnois  'nt.'.jT.'.t;  mav  have  to: 

by  ve.ar  du'ing  the'  say  in  s'lpport  of  the  merit.'-  of  their  j 

standing  !:;.-:ue;.  rhow  ■  pro.iert.  .ps  ■-veil  a.-,  what  other  | 
■emium  on  the  paid  up  i  "ci.v  have  to  rf  present  res- | 

i  peofing  the  .i;ame  or  ixibf-'-  proposals.  I 
.  ,Jork  of  the  rorpor  ' 'Vhetber  the  .-Utpreme  Court  will  de- 
.  .  olare  for  or  ag.iinM  the  ptovinee.-, 

eased  from  ..xO,,..,  ,,,,„pr..hir 

par  value  to  l.mai.ufio  ,,  ,vrv  .x,ecks  aso.t.l 

j.'ir  value  .ind  the  appeal  is  atmo.st.  certain  to  be  j 
teo'  poration  amended  nja.-le.  and  Ihi.-;  might  be.  reg.trded  j 
1)  additional  eommnii  strengthcriing  the  argument  for  j 
isAiied.  '  delay.  '  ' ' 


Total  Assets  in  Excass  of 
*860,000.000 


Cur  Montreal  Branch 


BANK  OF  MONTREAL 

Established  i8i7 


further  expansion. 

I  Ad.i'arent  to  the  Gatineau  mill,  and 
also  using  electric  power'from  t.he 
(Jatiueaii  River  statloD.s,  there  has 
:  Iveei)  built  a  plant  of  an  initial  daily 
i  rapacity  of  fifty  tons  of  flbreboard. 
Ihe  mill  is  Ihe  largest  o  its  kind 
[  in  the  British  Kmpire.  and  its  pro¬ 
duct  is  used  for  h'lilding  and  insu¬ 
lating  purposes. 

The  Gatineau  River  power  plants 
are  owned  by  Gatineau  Power  Com¬ 
pany.  one  of  the  principal  power  in 
the  International  Paper  Company 
.t^ystem,  Ihrough  its  rapid  (’.in¬ 
struct, ion  and  expansion  program. 
Gatineau  Pbwer  Company  in  a  few 
years  has  become  one  of  the  largest 
hydro-elecf rie  power  producers  on 
thc  continent.  Its  plants  are  within 
economic  transmission  distance  of 
the  pargtst  markets  for  power  In  the 
Dominion  of  Canada,  and  are  sup¬ 
plying  energy  for  lighting  purpose, s, 
electric  railway  o,peratlon.  and  for 
the  manufacture  of  a  variety  of  pm- 
rliirts. 


wit.n  the  world  s  monejt  mar- 
IxTCrx  .and  can  .i.ssurc  thc  best 
possible  rates  on  iorcign  ex- 
cb.5ngc. 


enacted  by  the  recently  created 
Halifax  Harbor  Commission  to  make 
effective  the  control  by  the  Commi.s 
laon  of  the  construction  and  main¬ 
tenance  of  structure.s  within  the  har¬ 
bor  limits,  has  been  received  locally 
as  puhlished  in  thc  Canada  Gazette. 
The  official  confirmation  points  out 
that  the  terms  of  the  by-law  are 
.similar  to  tho.se  in  effect  in  other 
harbor.s  and  that  it  has  been  confirm¬ 
ed  by  His  Hxcellenry  the  Governor- 
General-in-t  ouncil. 


DOMINION 

BAMK 


Established  1S7I 


Branches  irt  Inndon.  F.ngfarid 
urd  .Vnr  J'orjSr, 


LIMITED 

Montreal,  P.Q 


I  energy  from  new  water  power  de- 
j  vclopments  in  central  I’rance.  and  by 
I  its  progressive  attitude  as  to  large 
'  and  efficient  steam  generating 
'  plants,  is  playing  an  increa.singly 
important  part  in  thc  power  field  in 
a  w’ide  territory  surrounding  I’aris. 
.-Vs  a  result  of  its  operations  for  the 
fiscal  year  ending  December  31,  1927 
it  declared  a  dividend  at  the  rate  of 
10%  as  a.gain.'-t  Off  for  the  prccced- 
ing-  year  and  8%.  for  the  year  1925 
Its  net  reventm,  liefore  depreciation, 
available  or  bond  interest  and  t.ixes 
flicreon.  amounts  to  frs.  85,779,922, 
being  approximately ’3.9  times  inter¬ 
est  and  tax  rcqiiircinenls  on  its 
funded  delti. 

Socicta  lirneralc  Italiana  EdLson  , 
di  Klettricita.  Alilaii.  producing  over  j 
a  fpiartcr  of  tlie  tot;il  electric  cner- | 
gy  distributed  in  Italy,  continues  to  i 
inaiut.'iin  its  long  uiil.rokcn  dividend 
record  liy  paying  Ilm  regular  divi¬ 
dend  of  12'',7  for  the  operation  of  ii.s 
fiscal  year  1927,  in  aiidition  to  sot¬ 
ting  asiile  generous  auToiins  to  de- ' 
preciation  and  amortization.  'ihe; 
net  revenue  before  depreciation,  j 
available  ffir  l.ond  interest  for  1927, 
lire  122.550.825.  approximately. 
2.  .5  times  the  fixed  charges  paid  dtir- [ 
mg  the  year. 

Ihe  net  carning.s  of  Societa  Gone-! 
ar'n  I'ilettri.a  Dell'  A<i.nnello  for-fhei 
fiscal  year  cndiifg  March  IlG  1928,  | 
.stiovv  an  iiicreuM-  of  over  12,',.  If  dc- ' 
ciared  its  regnhir  dividend  of  U'r.  '■ 

So.'if'ta  Dali, 'Ilia  I’er  il  Gas.  'l  urin,  • 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HE.Vr  OFFICE  .VXD  WORKS.  1110X01  OFFICE  .4X0  (CORKS 
Lachine  Locks.  P.Q.  Toronto,  Ottawa, 

r.  0.  Address,  Jlontrcal,  P.Q.  and  >Vtnnipeg. 

Sales  Oifices:  Montreal,  Ottawa,  Toronto.  Uinuipeg,  Kegina, 
Edmonton.  5ancouTcr. 


Commerce  In 

the  World  Market 


Best  Labour  Conditions 
Continent 


|»rn<Iartloii  nnd  frrr<l<Mii 
‘  from  liibour  trouhlr.H  nrr  IniHnml  tho«<‘ 
i«lii*»trlr86  ^tIio  loriito  thrfr  mtiniirui'Iiirliiir 
ifintM  in  the  I'n^trrn  'i'onnshlpK  of 


WHEN  tbc  Golden  Lilies  of  France  waved  o-ver 
thc  battlements  of  Old  Quebec  rich  cargoes 
of  furs  moved  down  thc  St.  Lawrence  and  out  across 
the  Atlantic.  From  this  beginning  Canada’s  foreign 
trade  has  so  expanded  that  to-day  Canadian  pro¬ 
ducts,  valued  annually  at  over  $1,250,000,000,  are 
sold  in  120  countries. 

As  in  the  days  of  New  France,  international  com¬ 
merce  is  a  vital  factor  in  commercial  life.  Exports 
a.ssist  us  to  develop  our  great  natural  resources. 
They  provide  stability  to  all  business,  and  employ¬ 
ment  for  even  thc  humblest  worker.  They  enable 
ns  to  purchase  raw  materials  that  we  cannot  pro¬ 
duce  ourselves,  but  which  arc  necessary  for  our 
well-being.  They  attract  capital'  for  further  com¬ 
mercial  expansion. 

For  many  years  Canadian  business  men,  hankers  and 
government,  agents  pioneered  in  the'  interests  of 
Canada’s  foreign  trade.  As  a  result,  Canada  has 
achieved  an  enviable  place  in  the  world’s  economic 
structure,  ranking  sixth  among  thc  great  trading 
nations.  The  grov/th  in  recent  years  of  Canadian 
commerce  abroad  is  without  parallel  elsewhere. 

Sailing  ships  still  carried  overseas  a  large  part  of  our 
exportable  products,  and, there  were  few  Canadian 
exporters,  when  Thc  Canadian  Bank  of  Commerce 
first  opened  branches  and  established  connections 
at  strategic  centres  in  foreign  countries.  Today  this 
Bank  has  an  organization  irow  regarded ’as  one  of 
the  most  important  factors  in  the  country’s  foreign 
trade,  affording  facilities  for  the  sale  and  shipment 
of  Canadian  products  to  any  part  of  the  world. 


»o*fcll4‘4l  frniiAportntlon  fn4*ili(ir%.  \uiplc 
>4l  rrtiahic  po>Trr,  Ion  taxation. 


/nd*n.*r-5t  prf/jftntml 

Souihrni  Canaria  Power 
(iompaiiy.  Liniitpri 
2,.';0  <  7>ri«tinr  RWr.  .Montmil 


K.'iyiiirin'I  -II.  S.  .Mien,  farmer  ti ml 
business  m;in  (if  this  (li.stftet.  grew 
l2Vi  ticres  (if  .‘vugar  beets  this  year, 
the  field  returning  his  a  dear  frntit 
of  .f.'d.;!!  iiPr  avre  or  over  .$GtO  for 
the  plot.  He  believes  20  ton  per 
aero  crops  possible  when  tboroiigli 
eiiliivation  is  priicdieerl.  He  is  this 
.winter  feeding  2,('90  lamb.s  on  lieei 
top.s  at  bis  ftirni. 


tlit‘  Southern  CanacI; 
Induslrial  Area 


Canada  Ranks  Very  High  in 

Generation  of  Electric  Power 


P.  Lyall  &  Sons  Construction 
Company,  Limited 


NORW  ^ 

CA»W0A  g 

SWTZER’jytD  ^ 

IMED  STATES^ 
SWEDEN  ^ 

GERMANY  ^ 

GREAT  BRITAIN^ 
WNCE  H 

AUSTRIA  ^ 

BELGIUM  W 


(rcncral  Contractors 

I’ll  [I  i)iN(;s,  CANALS.  dol;ks 
TOWER  UEVELOP-’MENT 


Htud  Ofticp:  MONTREAL 

Branch  Offices: 
THOROT  D 


COMPARISON  OF  ELECTTRIC  ENERGY 
PRODUCED  PER  CAPITA 
IN  LEADING  COUNTRIES 

based  upon 

nOURES  FOR  THE  YEAR  1925 


MCJTORIA 


the  ar'tuai  inst.-jllaf ion  of  riei  tn 
c  a!  gr  iir-ratoc!;  in  v  .'irinij..^  coiintrie.s 
dee,;  net  rtve  a  re-(sonahIe  eimipan- 
snil  (d  Hje  import.-jnee  of  elpr-friral 
energy  in  ih.'^4  rraiirtlrie;--  beraiise  it 
takes  no  jiicotint  fif  population  ')■; 
territorial  (linien.sions.  l-'or  this  rea¬ 
son  I  iimparisons  on  a  per  capita  i.a 
is  prov'-lf  a  mocf.  accur.ate  picture 
of  the  sit  ua'ion. 

IiiMtiv,  1927.  statistics  on  Hie  prn- 
duetii.n  of  <  Ic(  lrical  enrrgv  vv  f-re 
presented  at  Hie  International  G'on- 
r.nm  (  'ont'trfnce  .at  Gene-,  a  and  were 
i.SMK'd  a.  a  puldtcalion  of  ttie  l.eagtie 
of  Nations.  I'hesf'  si  a  ti;,t  ic.s,  vv  tiicli 
are  ff'i  the  year  l''2’."i  were  coni |ii led 
frorn  ftie  be.st  availatiie  •  niiia  es.  tiav e 
been  reiirodueed  this  ye, ay  py  ||-.e; 
United  States  (  oniineree  HeportsI 
and  liy  the  tsie.  iricai  World  w  hich 
added  the  datti  for  the  United 
States;  the  figure  f(>r  (  aiiada  wasj 
compiled  from  (  auadian  'official  r.l a 


li.-tie,:;  The  populations  ii.seij  m  the. 
ealeulations  are  for  192.5  where  ob- 1 
tain.ible  and  otherw  ise  .are  the  latest  ^ 
off'ejal  figure,';.  j 

1  lie  prodiiefinn  of  elertrleal  en- 
eray  diiring  i92.5  in  (  anada  was  1,  i 
9bh  kilowatt  hours  per  capita,  sec-  i 
oml  oniy  to  Norway  vvliii'h  prodiu'ed  j 
2.22ii  and  well  tihearl  of  ttie  next  in 
line  Switzerland  willi  975.  j 

It  i  mieresling  t.o  note  that  tlic; 
five  count i  je.a  w  hieh  lead  in  the  )ier  ! 
capita  production  of  elncfrical  eu- ' 
ergv  are  predoiuin;i nt ly  water  power  j 
eouiitries  .'Hid  easily  siii  pas-  sueli  I 
highly  indust.ri;.')i/ed  nation.';  a.,  tier- 1 
iiianv  a;id  (Jreal  Brilatii  which  have! 
to  rely  prineipally  on  fuel  for  thej 
prodiHtion  of  power.  Vhe  pre-eni'- 
neneo  of  Norw.ay  is  ni.ainly  atfribtjt 
alile  to  the  Itirgo  ronsuroption  of 
elertrieiir  jn  the  prodiieiion  of  ni¬ 
trates  f'-ijrii  Ihe  air  or,  a.s  jt  t?  cal) 
e<l,  the  "F''ixation  of  .Nitrogen." 


Protect  Your  Valuables 


HAV]-;  you  unporlaiit  dociiiiiotit  ;  aipi  valiiablo 
.soriifitios  ill  your  home  or  >our  office  desk  ?  If 
so.  f)o  you  ip.'-ilizo  lltp  ('ori.stant  daiio-pr  of  lo.'=s  l>v  firp, 
theft  or  mi.splarpiupiit,  uliicli  i,s  t-a.^ily  ovpri’omo  liy  tlie 
u.5e X)f  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  co.ef  of  renting'  a  Imx  in  our  \'ault  is  Ip.ss  than 
that  of  replacing  one  lo,.t  (h'pri.  ro  do  not  lie.sitate  till 
too  late. 

Prudential  Trust  Company  Eitnited 

9  ST.  JOHN  STREET  -  -  MONTREAL 


THE  CANADIAN  BANK 
OF  COMMERCE 


.  Logan  •  •  General  Manager. 

R.  B.  Buckerfield 

Supervisor  of  Foreign  Department,  Toronto 
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David  &  Frerc  Limited 

Class  “A”  Common  Shares 

The  Class  “A"  Common 
Shares  are  entitled  to  non* 
cumulative  dividends  at  the 
rate  of  $2.25  per  year,  giving 
the  attractive  yield  of  6.42%. 
These  shares  carry  a  bonus  of 
40%  of  Class  “B”  shares, 
which  are  to  participate  in. 
the  profits,  if  there  remains  a 
surplus  available  for  divi¬ 
dends,  after  payment  oi  $2.25 
on  the  Class  “A”  shares;  in 
the  case  of  a  further  disburse¬ 
ment,  both  classes  of  shares 
will  participate  equally  until 
the  dividend  of  the  Class  “A” 
shares  has  been  increased  from 
$2.25  to  $lf.00  a  share;  all  ' 
additional  dividends  declared 
shall  be  paid  on  the  Class  “B” 
shares  only. 

If  a  profit  equal  to  that  of 
1927 — $105,066  —  was  to  be 
disbursed  in  full,  the  Class 
"A"  shares  would  lie  entitled 
to  a  dividend  of  $3  and  the 
Class  "B”  shares  to  $1.56. 
The" outlook  is  highly  promis¬ 
ing  and  we  believe  that  these 
shares  offer  an  exceptional 
investment. 


OUTLOOK  IS  FOR 
HIGHER  PRICES  ON 
BONDS  NEXT  YEAR 

Indications  That  There  Will  Be 
An  Advance  in 

January  | 

A  REVIEW  OF  TRENDS  I 

Mew  York.  — ■  There  Is  growing ! 
prospect  that  bond  prices  may  be  j 
higher  by  the  middle  of  January;  \ 
and  this  prospect  really  exists  In ' 
spite  of  the  fact  that  1928  has  shown  I 
the  greatest  reaction  in  the  bond  i 
market  since  19'23,  says  Moody’s  In- ' 
vestors’  Service.  In  the  Autumn  of  j 
1922  there  was  a  7  point  break  In ' 
bond  prices  due  to  world-wide  radl-  j 
calism  Ih  politics,  and  in  1923  there  I 
I  was  a  further  decline  after  the  early  j 
j  Spring  due  to  credit  Inflation  fol- 


Joins  Pit  field  A  Co. 


I  BETTER  PRICES  OUTLOOK  IS  FOR 

'  INDICATED  BY 
MANITOBAMLE 

I  _ 

I  Some  Improvement  is  Shown 
in  the  Canadian 
,  Situation  | 

I  BANKS  SOLD  BONDS 

I  Reflection  of  Movement  of  Crop 
I  and  High  Money  Rate  in  Wall 
t  Street  — ;  Easier  Conditions: 

I  Ahead  ! 

‘  — _  ' 

;  Toronto  Bureon  The  Financial  Tlmea. 
j  Toronto.  —  During  the  past  week 
I  in  the  Canadian  government  and 
I  municipal  bond  market,  the  Province 
jof  Manitoba  has  sold  $3^145,500  4%%  ; 

•bonds,  maturing  at  the  end 'of  301  low^^  tov**  trade '^reaction  i  Announcement  is  made  of  the  re-] 

1  years.  1'he  price  realized  by  the '  *  Company,  Invest-  however,^ there  began  to  be  shown  a '  ‘^‘'■®“ent  of  Norman  M.  Scott  from , 

;  Province  was  96.00  and  Interest,  i  Toronto,  announce  great  abundance  of  new  earnings  or  I  Securities  Corpor.Uion.  Llm-, 

which  represents  a  cost  basis  McKinnon  has  become  as-  capital  seeking  investment  this  i  become  a  member  of  the 

14.752%.  If  the  bonds  were  sold  to  their  head  office.  Mr.  rSed  Tn  a  vlgorouTad;^^^^^^  ‘’f  W-  f’-  &  Com-. 

I  the  investor  at  97.00  and  Interest,  the  I  bond  prices  with  no  sizeable  “action  i  ’  bead  office  at  the  Royal 

;  rield  to  the  investor  would  be  4.687%.  I  ln<lwstrial  circles,  was  iormerly  pre-  "  ,  vmv  ig°8  '  Bank  Building.  Montreal.  ; 

unH  Vio  _ _  i _ il.-  sident  of  the  Canadi.-in  Maniifact-  ...  ..  ,  _  _  i 


I  lowed  fbv  trade  reaction  Tn  i  Announcement  is  made  of  the  re- | 

i  however,  there  began  to  be  Iholn  a! 


96.00  and  interest.  i^ef  bankers  Toronto  announce  g^eat  aburdauy  oTnew 

:s  a  cost  basis  of  j  i  capital  seeking  investment  and^  this  ! 

bonds  were  sold  tn '  ®ociated  with  their  head  office.  Mr.  roQ,,itoa  tn  a  _ 


Royal  Securities  Corporation,  Lim- . 
Ited,  to  become  a  member  of  the  | 


ClM*  »A' 

iTidend. 


and  he  could  hardly. expect  to  receive ,  «‘<lent  of  the  Canadian  Manufact-  according  to  one  ^present- 1  - - 

more  than  this  as  1%  gross  profit  Is  i  Association  and  Industrial  average.  From  September  CTHflT  CIM  A  NflNr 

;  scarcely  a  normal  profit  for  the  in- •  ‘be  ^924.  to  May,  1928,  this  average  rose’  rlllAnllM] 

; vestment  bankers  offering  the  bonds.  I  J?J'*^‘®b  Kmpire  Lxhlbitlon,  London,  from  75.59  to  93.60.  It  was  a  major  MATAD  CAITC  TA 

i  The  tightness  of  the  money  market !  advance  in  the  bond  market  !  lilUIUK  jALCu  l/U. 

j  m  the  United  States  and  the  high  [  Since  then  It  has  fallen  to  89  24  i  _ 

call  loan  rates  over  there  have  dls- 1  August  14th  and  then  recovered 'to  i  Toronto.  —  An  offerim 

^  bonds^m  pnadlan  iViCrgeT  the  present  level  of  about  90.85.  This  ;  Mercury  Service.  Ltd..  O: 

I  A  a  con- 1  approximately  the  level  attained  j  cumulative  sinking  fund 

I  siderable  extent  As  a  consequence.  1  Will  IS  Ol  \JCC  on  the  seasonal  rise  termin.qtinir  i 


I  siderable  extent.  As  a  consequence,  j 
I  there  have  been  very  few  Canadian ; 
I  bonds  of  the  Provinces  or  large  cities  | 
I  offered  in  the  United  States.  In  fact, , 


- - - - ^ r---- —  I a  uuiuiai  jMuiiL  lur  uju  1 „  iL  t.  -i .  .  T-  i-it-.L - -T  J —  13-4,  to  May,  1UZ8,  inis  average  rose  v va»  a  ■ivibivvxaivj 

ing  and  we  believe  that  these  ;  vestment  bankers  offering  the  bonds.  ■  Umpire  Lxhlbitlon,  London,  from  75.59  to  93.60.  It  was  a  major  MATAD  CAITC  TA  ' 

exceptional  The  tightness  of  the  money  market !  t'Hglaud.  advance  in  the  bond  market  !  MUTOR  SALES  CU. 

investment.  jin  the  United  States  and  the  high]  Since  then  It  has  fallen  to  89.24  i  _ 

Prica-  tz5 M  fMv  Class  “A”  Call  loan  rates  Over  there  have  dls- 1  August  14th  and  then  recovered  to'  Toronto.  — An  offering  of  $40  000^ 

;i£t' w^dlTldlSd.  pnadlan  iViCrgeT  the  present  level  of  about  90.85.  This  ;  Mercury  Service.  Ltd..  Oshawa.  7^-  ’ 

„  -  I  A  '  W^ilt  Nnf  daf-  ®lPP’'«’^bnately  the  level  attained  j  cumulative  sinking  fund  redeemable 

Prospectus  on  request  fwl  ^  a  con^quence,  j  Will  iYOC  OBC  on  the  seasonal  rise  terminating '  preference  shares,  par  value  $1.00  at ' 

-  '  hotd«  Canadian  ;  A  January.  1927.  High  $1.00  per  share,  with  a  bonus  of  1- 

BFIIF.T  LECLERC  nfferL  lYlUCtl  AttCTitlOTl  grade  railroad  bonds,  however,  are  i  shares  of  common  stock  with  each 

thl  np  j  1  ^  f  ®v.  -  ‘b“°  they  were  in  December,  i  20  shares  of  preference  purchascfl. 

inesrpsraM  the  new  Issues  of  such  bonds  for ;  OHa«  a  iiareau  The  Financial  Times.  1927.  .Medium  grade  railroad  Issues  The  offering  is  made  bv  Mereurv 

HMrtiMli-lltSt.JuNM  tt.«.  either  Canadian  or  United  States  con- :  Ottawa.— There  will  be  criticism  have  recovered  an  average  of  nearly  Service  Ltd.  Ohawa.  Issuedcapi- 

Quabaci-' nst.  Pwtor  St.  ;  sumption  has  been  very  much  less  j  in  Parliament  of  the  course  of  the  2  points  since  August  and  still  look  tal  of  the  company  consists  of  $6.5, 

(aTAMjMDnn)  i  Britain  as  yet  Is  stllL  government  in  authorizing  the  mer-  rather  attractive.  Public  utilities  noo  6%  bonds  75,000  preferred  anil 

B2Sa  unwilling  to  pay  «nough  for  our  i  ger  of  the  Bank  of  Commerce  and  also  have  recovered  well.  Many  of]  $65,100  in  com’ihon  shares,  the  latter 

^  ,  bonds  to  tempt  the  Provinces  or  |  the  Standard  Bank,  but  it  is  not  them  touched  the  low  point  of  the  of  no  par  value. 

large  cities  to  find  a  market  through  Rkely  to  be  of  a  character  to  seri-  reaction  in  .Tulj  and  have  since'  Mercury  Sales.  Ltd.,  has  purchas- 

'■  .  r*  '!'  _  _ I  Investment  houses  there.  |  oiisly  challenge  the  wisdom  of  Hon. ;  shown  a  tendency  to  rally.  Douibt-  ed  the  business  and  a.s.sets  of  Diita- 

I  Under  the  circumstances,  the  price  j.  a.  Robb.  A  small  faction  in  the  I  less  this  reflects  in  part  the  ,  rlo  Motor  Sales,  Ltd.,  for  35,000 

J  obtained  for  the  above  mentioned  j  House  of  Commons  is  chronically ,  rapid  growth  the  public  utility  •  shares  of  preference  stock  and  45,- ! 

Province  of  Manitoba  Issue  is  a.  very  critical  of  the  Canadian  banking  j  industry  and  the  prospectsthat'ioOsharesofcommon  stockin.Mer- 
1.  m.  9  M  1 W  satisfactory'  one.  This  Is  clearly  system  and  in  favor  of  small  banks]  this  rapid  growth  will  continue,  cury  Service  Ltd.  Proceeds  of  the' 

J  evident  when  compared  with  the  price  after  the  fashion  of  the  United  j  Municipals  reached  their  highest  pri-  issue  will  be’  used  to  build  a  three- 

Is  thp  meriiiini  of  exchanee  for  received  by  the  Province  of !  states.  Annually  they  deplore  the  ces  during  the  first  quarter  of  the]  storey  parking  station  with  accom- j 

Is  the  medium  of  exchange  for  Nova  Scotia,  who  last  month  sold  $2,-  concentration  of  the  country’s  bank-  year  and  showed  some  sagging  tend- 1  modation  for  245  car.s 

the  necessities  of  life  and  re-  500.000  4^%.  20  year  bonds  at  95.92  ing  business  into  fewer  hands.  The  ency  clear  into  September.  Liberties  _ 

mu^ratlon  for  services  ren-  and  Interest,  or  on  a  cost  basis  of  :  present  merger  will  give  them  a  reached  their  highest  prices  in  De-  - 

4.82%.  ;  talking  point  for  the  forthcoming  cember  last  year  and  have  since!  Ra**#!  Dma.tIaIa. 

'rhose  people  who  are  wise  The  Interesting  feature  of  these  j  session.  displayed  a  little  sagging  tendency]  DOnu  creVillcS 

provide  for  the  future  by  lay-  issues  is  the  fact  that  the  liond  mar- '  T^js  faction  has  been  given  op-  “lost  of  the  time.  However,  these '  _ _ — _ — 

ing  aside  a  certain  percentoge  ket  Is  still  willing  to  buy  bonds  with  ]  portunitv  more  than  once  to  estab-  very  low  yield  high  grade  bonds  are]  ix  the  face  of  nhnom.ntiv  t.-  ■ 

of  their  income  while  enjoying  the  idea  of  reselling  them  to  yield  ,  | is j,  the  .soundness  of  their  ideas  be-  subject  more  than  others  to  com-ln,okev  rates  (hero  hLs  i.oon  Ln.t 

health  and  earning  power.  considerably  less  than  4.75%  to  the  I  , ore  the  committee  on  banking  and  petition  with  the  money  market.  Icedcnted  idvances  in  stru  u  -  k  u 

Our  Systematic  Monthly  Sav-  Investor.  'Phere  has  been  much  pres- n-ommerce  but  they  have  failed  to  In  the  past  the  usual  rule  regard-  has  been  voiir  aooH  fm‘tnnp  to 
Ings  Plan  will  enable  you  to  j  sure  of  a  'bearish  nature  brought ,  make  much  headway.  At  the  last  I  ing  the  January  rise  in  the  bond ;  these 

Invest  while  you  save  In  Safe,  against  market  prices  for  t’anadian  session  of  the  committee  effort  was  j  market  has  been  that  it  occurred  or  !  mend  that  vou  nlace  h  nnrtinn  nt 

Sound,  Seasoned  Securities  government  and  munlclpai  bonds ;  ,jia()e  to  secure  from  United  States  i  not  according  as  commercial  paper :  yo,,r  profits  info  sniinri  imp^ttnont 

yielding  from  during  the  last  six  months.  Not  only  ;  sources  support  for  the  contention  !  discount  rates  declined  or  failed  toljssues  Then  vou-  nns  lion  w 

51  *  _  .  “  have  Canadian  and  American  banks  ^  that  small  banks  such  as  operate  i  decline  during  November  and  De- ;  stronger  in  evekt  of  an 

1  0l  Increased  the  interest  rate  on  call  I  extensivelj*  in  the  western  states  ■  cember.  The  point  was  that  such .  market 

2  Lw  f  /O  loans,  which  are  necessary  to  carry  ■  ^-ouid  be  advantageous  to  Canada, |  a  decline  represented  an  Increase'  xo  matter  what  vnnr  n-nti.  ni  ir ' 

government  and  municipal  bonds  i  but  instead  of  this,  one  of  the  lead-in  the  supply  of  funds  available  forjj  ‘  tment  problem  ki  v  be  vo ,  n 
.Spnr/ /or  n/or.  "  .C  *•  from  t.hp  time  thov  are  hsaiiert  until  •  . tt-o  investment  sn.l  the.-ohv  proDleni  may  t)e  >011  tan 


Prospectus  on  request 

RENE-T.  LECLERC 

IncarparalMI 

■■•nliMli-  2«tSt.  JsMM  tt.  «. 
Quabaci*  nst.  Patar  St. 


Money 


4.82%.  j  t'aiking 

'Phose  people  who  are  wise  The  Interesting  feature  of  these  session, 
provide  for  the  future  by  lay-  issues  is  the  fact  that  the  bond  mar- '  This 
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Wi  tv*  M  ffbauAM 

till  aevBi  Mim  m  e*a«M 

rVtVmrsMKSrcASAOA 

^  tiMtuKmwnAiwaiiaoMiianmattHWiiinii^nn^iwIn*^' 


** Money  Order  Enclosed** 

safety  and  convenience  in  sending 
money  by  mail  anywhere  in  Canada, 
the  United  States  or  the  British  Isles, 
use  Royal  Bank  Money  Orders.  They 
may  be  obtained  at  any  branch  of  this 
Bank  and  are  issued  payable  in  either 
dollars  or  pounds. 

,  The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


5i  to  7% 

Send  for  plan  "  S  ” 

ROBINSONS 

Investment  Bankers 
HALIFAX  and  MONTREAL 


IpcV\,o^.‘T  .v.  V  by  correspondence.  Ou>  officers 

Pafp  formerly  was.  i^re  always  available  for  such  con- 

Rates  Instead  of  responding  well  to  j  smtation.  -  Eastern  Securities  Co.. 


sellers  or  tneir  invesimeni  noiaings. ,  requirements  of  the  i  market  is  both  smaller  andi^j.  correspondence  Our  officers 

Banks  Sold  Bonds.  ^  ]  country.  less  natural  than  it  formerly  was.  are  ’always  available  for  such  con- 

In  January  of  this  year,  the  Cana-,  iJi  Ottawa  there  is  no  disposition  instead  of  responding  well  to  sultation.  —  Eastern  Securities  Co., 

dlan  banks  had  investment  holdings  to  question  the  wisdom  of  Mr.  the  law  of  simply  and  demand  are  Limited. 

to  the  amount  of  $552, 000,900.  At  the  :  Robb’s  course.  It  Is  generally  rec-  very  much  Influenced  by  acceptance  - 

:  end  ot  August,  their  holdings  were  |  ognized  that  he  would  have  had  no  rates  which  In  turn,  are  largely  con-  During  the  months  of  September 

reduced  to  $500,500,000.  It  Is  clear  |  good  reason  to  refuse  sanction  of  “  is  e^dent,  nevertheless,  Octotier,  bond  price  averages 

I  i  that  the  banks  have  disposed  of  more  i  the  merger.  Mr.  Robb  himself  be-  available  suroly  of  funds  subject  to  but  slight  variations 

.  o  u  e  I  I  than  $50,000,000  of  bonds  (not  gov- :  lieves  it  is  better  to  have  a  few  t  the  present  time  is  Incre^ing.  g  gradual  firming  tendency  In- 

A  Purchase  of—  {  |  grnment  or  municipal  only  of  course)  i  banks  that  are  absolutely  sound  and  Six  months  nioney,  for  instance,  dlcating  the  relative  stabilitv  of  the ' 

rk  TP  L  i  i  since  January  1st,  1928,  and  this  re- i  prosperous  than  a  larger  number  now  averages  by.  per  cent,  as  com-  market  around  present  levels.  The, 

^ntflriO  1  OD&CCO  l  jfers  only  to  the  chartered  banks  of ,  some  of  which  are  weak.  P  ^Ifh  7%  volume  of  new  issues  Is  still  much' 

Plantafinnit  !  Dominion  of  Canada.  l  -  the  Hrst  week  of  Oc-  below  that  maintained  during  earlier' 

A  Idficauons  ,  some  have  wondered  where  all  the  •  ||tnxp  nnAr’DI'CC  ®  of  ^  months  of  the  year.  Recent  surveys 

Limited  ;  |  bonds  came  from  that  have  been  I  Willi*  r|\||]f|\rN\  **  j  ,  indicate  that  there  has  been  sub- 

Prefei'1'..H  '  i  offered  on  the  market  when  the  I  llVUllIJk/i/  Inventory  of  unsold  bonds  in  ptantlal  liquidation  among  dealers 

^  amount  of  new  Issues  has  been  re-  D1?r*AT  DAFn)TI7C  '  f°v®stment  bankers  i  j^be  past  sixty  days  and  that ; 

At  $100  per  share  (carry-  duced  so  albnormally  during  the  past ;  KKIj/lL  JjAIVLKIL^  probably  at  Its  maximum  |n  dealers’  stock.s  are  now  down  to  a 

ins  a  bonus  of  two  shares  ^Ix  months.  The  Banks  can  account '  «LiUnU  June,  but  since  then  It  has  been  sold  j  where  a  larger  volume  of  new  | 

mg  a  bonus  ot  two  shares  $50,000,000  and  many  corpora-!  _  .. - - -  ^  .fh'iving  and  |  be' 

or  Common)  ,  tjogg  gg^  private  individuals  have!  Output  Has  Grown  600  Per  Pa-rflJ  through  dl nin^hlng  the  'o- .  g^g^g^  qgigj^jy  Although  the  firm- 

will  give  you  an  attractive  re-  j  ]  been  filers  of  bonds  during  the  same  ]  Cent,  in  7  Months  k^Ms  phtoed  in  r^e-onger  DosltTol[’  situation  will  perhaps  pre¬ 
turn  of  7%.  (Earnings  this!  'Period.  In  spite  of  it  all  the  Cana- i  Period  and  beMdes  this  funds  ritoafed  from 

year  it  is  expected  will  he  at  I  !  dlan  government  and  municipal  bond,  ,  renoa  ^nd  besides  jeto^ed  from  !  g^gg^  prices,  the  opinion  prevaih- 

ipmt  four  tinip'i;  flividcnrl  rp-  •  market  has  kept  up  wonderfully  well.  -  I  ^;enerally  among  dealer.s  and  larger 

ouiremeuls)  ’  ”  i  !  When  money  is,  scarce  and  dear.;  Toronto.  —  The  new'  bakery  of  begin  seeking  investment  In  investors  that  prices 

•  !  when  there  has  been  a  pressure  to  ;  Regal  Bakeries,  Limited,  ’Foronto,  Another  reason  for  confidence  m  the  |  j,gj.  ]gg„  (gj.gj  investments  arc  now 
In  addition.  the  Common  I  sell  on  such  a  large  scale  and  when  I  which  will  cost  $350,000,  is  well  un-  ®”‘:  ®'  •'‘side  from  the  mere  ,  ^.gj]  adjusted  to  the  current  credit 

Stock  received  its  a  bonus  of-  '  i  in  spite  of  all  this  the  market  price  !  derway.  Regal  Bakeries,  Limited,  ^act  that  the  normal  seasonal  tend- i  sit„ation  and  that  further  suhstan- 

fers  an  excellent  speculative  j  !  of  bonds'  continues  to  be  high,  and  j  has  been  extending  Its  business  ra-  tnoj  s  tipMara  trom  November  to  |  ^jgj  fiepijggg  are  quite  improlialilc. 

opportunity.  i  |  the  yields  on  such  bonds  as  Mani-  |  pidly.  It  acquired  Hilton  Bakeries  January  inclusive,  is  that  the  year-  ;  gboitld  there  be  an  casing  of  credit 

!  I  toba  to  be  less  than  4.70%,  It  is  clear- I  and  since  then  has  been  operating  end  disbursements  this  time  wil  stock  market  liquidation,  or 

Descriptive  circular  glady  for-  |  j  evident  that  there  Is  a  great  fun-  I  the  plant  on  Gerrard  street  east.  As  paks  a  new  high  record.  Dividend  g^^gj.  causes,  this  cliange  would  be 
warded  on  request.  ]  j  damental  strength  behind  the  Cana- !  an  indication  of  how  the  business  mercies  have  been  very  large  dur-  immediately  reflected  in  a  more  ac- 

-  idian  bond  market  to-day.  j  has  grown,  the  conxpany  has  52  rou-  mg  j.he  past  year,  and  a  substantial  I  market  for  long  term  fixed  in- 

TA  .  o  SVT  1  I  '  It  would  appear  that  the  present  Ics  now  as  compared  with  13  one  PortKin  of  these  d  sbursementi!  al- ;  bearing  securities.— National 

Barrett  &  Wood  !  i  weakness  m  bond  prices.  If  they  can  !  year  ago.  wa>»  f,  seeks  reinvestment  city  Company.  Limited. 


For  November 
Investment 

From  the  widely  diversified  list 
of  reeommendations  described 
in  our  monthly  Investment 
List,  the  individual  require¬ 
ments  of  any  investor  may  he 
met. 

The  detailed  information  given 
on  each  recommendation  will 
facilitate  prompt  decisions. 

Write  to  Dept.  L.1  for  a  copy 


WIDE  PROGRESS 
REGAL  BAKERIES 

Output  Has  Grown  600  Per 
Cent,  in  7  Months 
Period 


September  and  the  Hrst  week  of  Oc-  below  that  maintained  during  earlier  ' 
toher.  Here  Is  a  decline  of  half  a  months  of  the  year.  Recent  surveys 


indicate  that  there  has  been  suh- 
Inventory  of  unsold  bonds  in  stggtigi  liquidation  among  dealers 
kN  '  ‘’ankers  ^gring  the  past  sixty  days  and  that 

as  probably  at  Its  maximum  Jn  dga]gj.s’  stocks  are  now  down  to  a 
June,  but  since  then  It  has  been  sold  ..  x  waxw- 


tt  its  muAuuum  in  dealers*  stocks  are  now  down  to  a 
has  been  sold  j  point  where  a  larger  volume  of  new 
off  partly  through  price  shaving  and  |  jggggg  p,.opgriy  priced,  could  be 

nn.rtlv  thrmip^h  Hi  tilnlcHIn tr  ♦Hax  vn-  .  *  .  '  ^ 


Greenshields  &  Co 

Membere  Montreal  Stock  Exchange 

Montreal:  17  Sl  John  Street 

•l«o  Moost  Bojal  Hotel  BBiidinf 


partly  through  dl  ninishlng  the  vo¬ 
lume  of  new  issues.  Thus  the  mar¬ 
ket  is  placed  in  a  st.-onger  position; 


_  TOnONTO 
S4  King  Street  ▼, 


QUEBEC 
BO  St.  Eeter  Street 


OTTAWA 
S6  Sperke  Street 


moved  quickly.  Although  the  firm¬ 
er  credit  situation  will  perhaps  pre¬ 
vent  any  substantial  forward  move- 


1.-  -J  *t.j  a  ^  e  %  a  VtllU  <1U>  AUUMUillltU  lUIWiUll  IlltJVU- 

and  besides  this,  funds  released  from  ment  in  prices,  tlie  opinion  prevails 
commercial  employment  should  soon  ,  pgngrally  among  dealer.s  and  larger 


warded  on  request. 


Barrett  &  Wood 


Limited 

Inrcslment  Bankers 

132  St.  Jaiiips  St.  TpL  HA.  3151 
MONTREAL 


I  When  money  Is  scarce  and  dear.]  Toronto.  —  The  new  bakery  of  begin  seeking  investment  In  ]  igsy,gtjggg]  investors  that  prices 

when  there  has  been  a  pressure  to  ;  Regal  Bakeries.  Limited,  ’Foronto,  Another  reason  for  confidence  m  the  |  j,gj.  ]gg„  jg^gj  investments  arc  now 
■sell  on  such  a  large  scale  and  when  I  w-hlch  will  cost  $350,000,  is  well  un-  ®’’‘:  from  the  mere;  ^.gj]  adjusted  to  the  current  credit 

iin  spite  of  all  this  the  market  price  ;  derway.  Regal  Bakeries,  Limited,  ^act  that  the  normal  seasonal  tend- i  situation  and  that  further  suhstan- 
!of  bonds'  continues  to  be  high,  and  i  has  been  extending  Its  business  ra-  «noy  is  upward  from  November  to  |  jjgj  figpiingg  are  quite  improlialilc. 
j  the  yields  on  such  bonds  as  Mani-  |  pidly.  It  acquired  Hilton  Bakeries  January  inclusive,  is  that  the  year-  ;  gbould  there  he  an  casing  of  credit 

!  toba  to  be  less  than  4.70%,  It  is  clear- I  and  since  then  has  been  operating  end  disbursements  this  Ume  wil  ^jjj,gggj^  j,^gg^  market  liquidation,  or 

i  ly  evident  that  there  Is  a  great  fun-  I  the  plant  on  Gerrard  street  east.  As  paks  a  new  high  record.  Dividend  g^j^gj.  eggsps^  this  change  would  he 

j  damental  strength  behind  the  Cana- !  an  indication  of  how  the  business  mercies  have  been  very  large  dur-  igimpdiately  reflected  in  a  more  ac-  ! 

Idian  bond  market  to-day.  j  has  grown,  the  conxpany  has  52  rou-  mg  j.he  past  year,  and  a  substantial  I  market  for  long  term  fixed  in- 

'  It  would  appear  that  the  present  Ics  now  as  compared  with  13  one  PortKin  of  these  disbursements  al- ;  ^g^ggj  bearing  securities.— National 
i  weakne.s8  In  bond  prices.  If  they  can  !  year  ago.  wa>»  prompt  y  seeks  reinvestment  ^rty  company.  Limited.  ! 

!l)o  so  called.  Is  only  of  a  temporary!  Financing  for  expansion  was  ar-  Naturallj  until  the  money  market  j  - 


1)0  so  called.  Is  only  of  a  temporary!  Finaneing  tor  expansion  was  ar-  mai 

nature  and  that  the  underlying  j  ranged  for  by  an  increase  In  capital  becomes  decidedly  easier,  this  pro- 


6.10% 

BALFOUR  BUILDING 

LIMITED 

6%  First  Mortgage 
Gold  Ronds 

A  Aoun<i  rrul  <*«tate  invcBtmont* 
rcturniiiff  a  hieh^t'  than  ordtnarjr 
interest  rate. 

ClkCULAR  OS  REQUEST 

Pringle,  Holmes  &  Co. 

LIMITED 

INVESTMENTS 

Central  Building  -  Toronto 


'strength  which  means  In  other  words  '  from  $250,000  to  $1,250,000.  The  new  mise  exists  especially  m  those 
la  wide  spread  purchasing  power  on  |  stock  was  disposed  of  privately.  groups  of  bonds  which  are  the  bitter 
ithe  part  of  many  people  who  accu- j  The  board  of  director, s  consists  of:  fo  compete  with  Interest  rates. 

I  mulate  money  either  by  saving,  in-  J.  S.  A.  Wliealy,  president  and  man- _  - . 

1  creased  earnings,  or  by  means  of  re-  .  aging  director,  r^enator  James  H.  I  W  •  x  £  T'  J 

.  !  investing  maturing  obligations.  Is  a  i  Spence,  K.C.,  Capt.  A.  Roy  Brown.  LiSt  Or  1  enCierS 

~  I  major  factor  and  the  bearish  Influen-  A.  E.  Gray,  Dr.  C.  E.  Hill,  A.  T.  | _ 

■j  ces  are  less  Import.ant.  •  Whealy,  J.  A.  Wliealy,  Joseph  Gould-  TOIVN  OF  MONTHACJNY. 

An  examination  of  the  bonds  offer-  mg  and  J  Wesley  Floury.  A.  E.  Gray  ,j,j^  Montmagnv,  P.  Q  , 

!  ed  for  sale  on  the  various  llst.s  of  the  |  nT  ""  Issue,  ’amount- 

I investment  houses  generally  would  Ocean  Blend  Tea  Company.  jg^  $44,900,  bearing  Interest  at 

,  ]show  that  while  bonds  are  cheaper]  During  the  pti^st  sevin  the  mgjgrinR  serially  from  one 

I '  and  yields  higher  than  they  were  four  ;  P  ans  nf  the  Soci^t#  G^nerale 

*'or  five  months  ago,  yet  there  are;  (>00,,  in  their  output.  Plans  of  the  ^g  Finance,  of  Montreal,  at  a  price 

'  few  issues  of  bonds  wliich  can  he  •  management  call  for  much  w'lder  g^  gj.  gg 

•  purchase  to-day  to  yield  5%  or  more.  I  distribution  and  It  is  anticipated  '•  ' _ 

!  Ill  such  cases  you  will  find  safe  >  that  within  a  year's  time  some  100  TOWN  OF  PHFSTOV 

I  bonds  with  a  narrow  marked,  bonds  j  routes  will  be  served  from  the  new  Wcod,  Gundy  &  Company,  Toronto. 

I  with  a  wide  market  but  a  high  pei  ,  plant.  have  been  .awarded  an  issue  of  $41.- 


u-viucu,,  p.u-  ^  MEETING  Of  the  Longucuil 

mise  exists  especially  in  those  gggggi,  g  jgj^g^  ^  received 

groups  of  bonds  wh  ch  are  the  ^tter  L^gg,  ,  j,g  ^g  g^  .^jjgj  ^g^  ^ 


able  to  compete  with  Interest  rates.  Igjpgj  Aff.alrs  gr.antlng  the  pormis- 

i— ~.i  '  - . .  .  I  sion  asked  by  the  council  to  sell  its 

f  *  i  £  T*  J  bond  issue  to  land  owners  and  resi- 

L^lSt  Or  1  enders  l  dents  of  the  city,  instead  of  calling 
!  for  tenders  for  the  sale  on  bloc.  The 
TOIVN  OF  MONTH  4(1NY  I  secretary-treasurer  was  given  power 
The  Town  of  Montmagny,  P.  Q.,  j  s®”  $50,000  worth  of  bonds.  • 

has  awarded  a  bond  issue,  amount-  _ _ _ ; 

ing  to  $44,900,  bearing  Interest  at  ] .  BASING  our  views  upon  the  opin- 
5%  r.nd  maturing  serially  from  one  '  ‘•’p  counsel  upon  which  we  arc 
to  tei  years,  to  La  Socl^t#  Gtiner.ale  '  lo  rely,  we  are  disposed  to 

de  Finance,  of  Montreal,  at  a  price  i  re.?ard  any  claim  which  may  he  made 
of  99.03.  1  by  the  Province  of  Quebec  for  Stamp 

_  Transfer  T.ax  on  sales  of  securities 

TOWN  OF  PRESTON.  made  on  the  New  York  Stock  Ex- 


Burns  8C  Co.,  Limited 

6%  Cumulative  Preferred  Shares 

(With  Common  Stork  Rnnui  and  W’arranu) 

Price  :  100  to  yield  6% 

We  recommend  this  stock  as  an  attractive  investment,  pro¬ 
viding  a  good  yield  and  the  opportunity  of  profit  through 
the  bonus  of  common  stock  and  stock  purchase  warrants. 

Pull  particulars  upen  request 

R.  A.  I>AIaY  &  Co. 

LIMITED 

IIAN'K  OF  TOKOXTO  BUTILDIXa 

TOROXTO 

R.  A.  DALY,  Mtmbrt  Toronto  Stork  Bniuang. 


capita  debt  or  short  term  bonds  |  - 

selling  at  a  premium.  j 

The  bumper  crop  from  Western 
Canada  has  had  its  influence  on  bond 

•  issues  there.  Quite  a  few  are  being  I - 

•  offered  for  sale  but  in  the  aggregate  •  oct. 
i  they  do  not  amount  to  much.  One  i  j2.200. 


Wcod,  Gundy  &  Company,  Toronto,  i  fbunge,  in  cases  where  the  delivery 
have  been  .awarded  an  issue  of  $41,-i‘“‘^  payment  and  therefor  is  made 
000  h%  10-lnstallment  debentures  of  I  between  the  brokers  in  Now  York, 
the  Town  of  Preston.  The  success- i  beyond  the  constitutional  powers 
I'll!  t..»nripr  w.'is  OR  g.1.  oihpr  ‘  of  the  Piovincc.  Greonsliields  & 


■  ■  !  000  5%  10-lnstallment  debentures  of 

•  O  1 J  '  ^be  Town  of  Preston.  The  success- 

ISSUCS  DOlCl  lul  t-mder  was  98.85.  Other  bids 

!  were  : — 

j  Bank  of  Toronto . 96.7 

Oct.  13-20— Sask.,  Schs.  &  Phones,  ]  C.  H.  Burgess  &  Co . *98.11 

.200.  ;r.  a.  Daly  &  Co . 97.80 


Canadian  Bond  Sales 


CHURCH  &  Co. 

Investment  Securities 

232  St.  .liinirN  St.  MAIn  8641 

MOMTIK  VI,. 


Toronto  ]  or  two  orders  on  the  part  of  inslitu- ^  13— Sch.  Dist.  of  Edmenion,  j  Mcl.,dt)d.  Young.  Weir .  97.88  i - 

- ; - !tions  could  easily  absorb  Alta..  $3.30,000.  5%.  40  yrs.;  Can.  i  Bell,  Gouinlock  and  Dixon  ..  97.5  I  An  analysis  of 

- - i  and  if  they  are  offered  at  stiractive  j  j^ggj^  gj-  commerce,  98.04;  cost  ha-' - -  sales  up  to  Oct.  27,  II 

enough  prices  such  orders  arc  “'most ,  5  ^  I  Rurran  A.  E.  Ames  &  Co..  . 

certain  to  be  forthcoming  and  the  1  03 — Twp.  of  Trafalgar,  Onr.. ,  “  r  Business  Bmeau  ^  .$361,079,; 

- - "  market  in  this  class  of  security  will!  yi;,  099.31  ;  5Vj%.  19  ins.;  A.  E.  Ames,  Works  to  Protect  Pub!icl  with  $510,596,937  lor 

- be  just  as  hare  as  It  has  been  in  the  I  ^  ,.g  ^  .  102.25;  cost  basis,  5.22%.  .  The  organization  of  the  Bettor  Bus-  ]  of  1927.  and  $542,333 

last  year  or  two-  I  Oct.  20- City  of  Edmonton,  Alta.,  iness  Bureau  is  shaped  to  Investigate  I  period  of  1926. 

,  '  - - -  '$220,500,  5%,  oOyr.s;  $128,875.72, 5%, ,  fraudulent  schemes  of  advertising!  These  are  classifi 


An  analysis  of  Canadian  bond 
sales  up  to  Oct.  27, 1928,  cornpi!o>l  i)> 
A.  E.  Ames  &  Co.,  ],td.,  sliows  total 
to  date  of  $361,079,536  a.s  compared 
witli  $510,596,937  lor  the  same  perio'i 


The  organization  of  the  Bettor  Bus-  ;  of  1927.  and  $542,333,780  for  the  same 


Nelson  Bond  Issue 

At  Higher  Interest  Rate 


$220,500,  a%,  oO  yr.sj  $128,8i5.)2,  5%, ,  fraudulent  schemes  of  advertising:  These  are  classified  as  follows;  — 

120  yrs.;  $95,513,66.  orf,  15  yrs.;  $79,- ;  securities  and  merchandise  primarily  ,  Government,  $77.563,8?.'3;  Municipal, 
'539.31,  5%,  10  yr.s.;  Imperial  Bank,  ;aad  not  to  imprison  tlic  offenders,  j  $23,204,703;  Corporation,  $250,9].-),- 
I  99.27;  cost  basis,  5.06%.  ! although  this  is  often  nece;>sary,  said  !  000;  Railroad  $9,396,000.  1  _ 

R.  ('.  Episcopal  Corp.  of  Prince  ]  H.  J.  Inns,  manager  of  the  Bureau  in  ;  Of  the  total  there  were  sold  In  Mp 


Having  revised  its  rate  i  Albert,  $50,000,  5%.  ser.  Uagueux  &  addressing  the  Advertising  Club  of]  Canada.  $176,950,203  in 


'of  interest  from  4*4  per  cent,  to  . 
I  per  cent.,  the  City  of  Nelson  has  de 


Darveau. 

Quinle  Breweries,  lAd. 


I. Montreal  last  week.  Hundreds  of  i  states,  $174„39(),000,  and  in  C.i-eat  i 
$160,000,  .thousands  of  iiamphlets  are  sent  out  Britain,  $9,733,333.  ] 


^^■’cided  to  call  tor  tenders  on  its  $140,-,  71^'^  5  yrs.;  direct  at  100  yield,  7%  every  week  by  the  financial  hoard  of 


000  bond  issue  to  finance  const ruc- 


Wfh  Grade  Ijnestmeats 
'  Vependabk  Service 


TOOWNEURQUHART&Ctf 


263  St.  James  Street 
MONTREAL 

Telephone  -H.Vrbaur  I!  n 


I  tion  of  a  third  unit  on  the  city  power  stock  with  each  $1,000  bond. 

•  plant  at  Boiinington.  November  26  Fraser  Companies,  Ltd.,  $1. 335,500, !  understood  by  the  uninitiated  specu-  '  1926  1927  19J8 

!  has  been  set  as  the  date  by  which  c%,  15  yrs.;  $1,0000,000,  6‘/i%,  15  lator.  .'Ml  services  of  the  bureau  arc  •iiim-o-)  -1  sfsi  k-o 

bids  must  'oe  received.  yi-s. ;  Royal  Securities  Corp.  and  free.  Forty  per  cent,  of  the  inquiries  1  jl""'  jyi [fijjii’fp.i  2;>.'2fii;!4’ii  jo/oii’ro') 

i  The  bonds  orlgln.Hlly  hove  an  in-  Wood,  Gundy  &  Co.,  off.  privately  at  facing  the  bureau  are  concerned  with '  Mai-.  27,-i08.7V4  19,770^878  12.528,4  12 

!  terest  rate  of  4*/^  per  cent.,  but  the  106,  yield  S.SSf.;.  fraudulent  advertising.  As  advents- ]  .'pr-  ri'.i'.s.tiii.!  (i7,:i8i,S2i  I4.294..i iii  | 

]  bids  received  for  them  were  so  low'  Province  of  Nova  Scotia,  $2,500,-  ]  ing  is  based  on  public  confidence,  it  I  bo  i75’8’5  79'6Sfi  404  ^74’768'76l  I 

that  the  city  council  felt  It  could  not  000,  4%%,  20  yrs;  option  on  $3,000,- !  Is  obvious  that  one  fraudulent  ad- ;  July  69;682!964  S.iIsslsl'?  iolossoso! 

j  do  the  work  •  projected  with  the  000  additional;  Chase  Sec.  Corp.,  ‘  vertisement  in  a  newspaper  or  a  -\ug.  13.894.02(>  8.00101.'.  t;,079.'8no  • 

money  that  would  be  raised  by  their  Blair  &  Co..  E.  H.  Rollins  &  Co., :  magazine  will  reflect  on  the  other:  •‘•'ept.  69,4^01.377  ! 

i  sale.  According  by  the  interest  rate  Compton  &  Co.,  Shawmut  Corp.  off..  1  advertising  published,  stated  .Mr. !  542333780  oio’eso'gsT  36l’o79’536 ! 

1  was  raised  to  5  per  cent.  at  95.92.  j  Inns.  1  •—To  date.  ’  ’  .  I 


shares  common  1  the  bureau,  dealing»  with  the  finan- 


icial  problems  in  such  a  way  as  to  he  ,  three  years  :  — 


The  following  is  a  comparison  ol  ' 
sales  by  months  during  the  iiast  1 


1926 

1927 

1928 

S 

$ 

6 

.Inn. 

33,314,703 

51,SS.3.K'.S 

36.801,456 

|  V  h. 

121  .188  709 

22.266.47l 

)  0.600  20') 

Mar. 

27,408.744 

19,770,878 

12,528,4  42 

.\  p;. 

00, 1 s.ti 0;! 

67,381,821 

14.294.5  13 

M  n  y 

38,652.128 

40,983.536 

10.5,526,010 

Juno 

60,175,825 

79.686,404 

74.768.761 

July 

69,682,964 

33.851.527 

10.938  030 

-Vug. 

13,894.036 

8.601  015 

6,070.800 

Popt. 

69,401.377 

85,685,491 

21,500,163 

Oct. 

68.916,541 

1'10,486.636 

•37,942,220 

Ttl. 

642,333,780 

510,696.937 

361,079,536 

Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montreai  London  Hamilto.n  Ottaw.v 


‘  ♦‘i.r 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  9,  1928. 


STEADY  EARNINGS  SHARP 

ARE  REVEALED  BY  EARNINGS  GAI 

BAKING  COMPANY  »r  B  BY  CANADA  I 

rate  of  dividend  formerly  paid  In  the 
^  ;;  _  ,,  old  common  shares,  but  have  also 

Gross  and  Net  or  Canadian  declared  an  extra,  in  the  first  six  Net  rront  r or  First  Nine  w 
Bakeries  Shown  Slightly  months  of  the  companys'  operation.  This  Year  Arc  34  P.C 

M:<rk0i-  since  the  stock  division.  It  la  worthy  HiwK^r 

nigner  ^jg  possslble  ignc 

— ~"  "7  .  although  the  monej”s  received  from,  ___ 

WORKING  CAPITAL  DOWN  the  recent  Issue  of  stock  have  not  as  3RD  QUARTER  IS  AHl 

-  yet  come  into  pioducth’e  use.  - 

Changes  in  Balance  Sheet  Posi-  "During  the  current  year  to  date  ranada  Dry  Ginger  Ale,  Inc. 
^  o  I  »«.  n..  company  has  experienced  moat 

tion  Reflect  Addibons  to  Or-  ^ubstijn^al  growth,  ^^^l  in  the  line 
ganization  During  Period  —  with  its  heretofore  splendid  record 
New  Plants  Completed  and  the  conclusion  of  the  fis- 

_ _ _  '  cal  period,  December  31,  the  results 

loronio  Bureau  The  Kinaneini  Time*.;  are  expected  to  represent  by  far  the 
'I'oronto.  —  Oepratlng  profits  of  j  largest  developments  in  the  com- 


EARNINGS  GAIN 


ONTARIO  PLANNING 
NEW  REGULATIONS 


BY  CANADA  DRY  ON  STOCK  TRADING 

Net  Profit  For  First  Nine  Months  May  Provide  for  Information  on  ^ 


Associated  Gas  and  Electric  System 


Founded  ICSi! 


This  Year  Arc  34  P.C. 

Higher  . 

3RD  QUARTER  Is  AHEAD 


Market  Transactions  From 
Broker  to  Client 

SUCCESSFULIN  N.  Y. 


Canadiiin  Bakeries,  Limited,  for  the  '  pany’s  history.” 

^eal•  ended  August  31.  1!>28.  were - 

about  on  ;i  par  with  those  of  *'hc  j  /lAUTIl  1117  i vMi.-iiuiup  iw.- 

preceding  year.  Bond  interest  was  l4l|l||yi|VY  I  l|MUA|yY  :  lod  of  IPJS,  incrca.se  ot  34%  and  :ib% 
.  arned  approximately  5-''i  times  over  IVUlll/lll  VViTll  sill  I  respectively.  Aithough  earnings  in 
and  the  first  preferred  dividend  3  AFfePhTD  AT  A  s  mim  ‘ quarter  of  ll't’S  estahli.shed  rec- 

iimes  over.  Alter  all  charges,  profit ,  IlKflVX  III  11  Ml  A  IW  I  , ords,  net  profit  in  the  third  cmarter 
available  for  common  was  equal  to;  MJIJU  VAil/  1  A  ^showed  a  greater  gain  over  the  two 

•■^3.30  a  share  before  deducting  of  ^  ^  -  previous  years  tlian  either  of  i.he 

.inking  fund  provisions  and  to  $2.18  Dominion  Foundries  Resumes !  ,  ..... 

,.l'ter.  compa.-,rl  with  $2.91  and  $1.87  Oneration*  at  Old  Plate  Mill  i  t-araings  for  the  third  quarter. 
If,  V/peranons  at  UiU  riaic  IVUll  ^totalled  .?9ol.976,  again.st  $a21.251  in 


"During  the  current  year  to  date  ranad.i  Dry  Ginger  Ale,  Inc.,  did  a '  Bureau  The  Financial  Tlmea  | 

the  company  has  experienced  most  bicEcr  volume  of  himines.^  md  en.  lorouto.  —  Attm-  a  carclul  study 
substantial  growth,  well  in  the  line  ,  ,  .si/-.'  methods  of  dealing  In  stocks  I 

with  its  heretofore  splendid  record  ,  larger  earnings  in  iJie  first  |  on  the  Standard  Mining  and  To- 

and  with  the  conclusion  of  the  fis-  month.s  of  1928  than  in  any  !  ronto  Stock  lOxchangcs.  th^  attorney-  ^ 

cal  period,  December  31,  the  results  corresponding  period  of  its  history. '  smietnl’s  department  is  understood  , 
are  expected  to  represent  by  far  the  vpt  nrofit  of  404  ifi7  in  this  ner  '  preparing  u  nunilior  of  trading 
largest  developments  In  the  com- 1,  ,  ^  '-7,  I,  i  which  will  further  help, 

pany’s  history.”  j  compares  wifh  $1.(94, <80  in  the  ,  to  protect  the  stock  inwsting  pub-' 

- -  I  first  nine  months  of  1027  and  with  '  lie. 

MA«t«t«vv^vy  J51,22f>.015  in  the  corresponding  per-;  One  of  the  most  iinportaat  reg- ! 


Objects  of  Refinancing 


in  Hamilton 


$1,226,013  in  the  corresponding  per-;  Ono  of  the  most  important  reg- , 
;  iod  of  lP2vS,  incrca.se  of  34%  and  96%  ;  ulations  that  is  being  considered  Is  ! 
•respectively.  .-Vithough  earnings  in  '  one  that  will  make  it  nece.ssary  fori 
%*ach  quarter  of  1928  estahli.shed  rec- i  stock  brokers  to  notify  their  clknts' 
|Ords,  net  profit  in  the  third  (marter  j  of  all  iwirticulars  regarding  their  i 
I  showed  a  greater  gain  over  the  two  !  transactions  incltiding  the  person  to; 
previous  years  tlian  cither  of  t.he  i  whom  the  stock  was  sold  or  from  { 
I  otlier  two.  i  whom  it  was  purchased  and  the  time 

Gamings  for  tlu;  third  quarter,  jot  the  sale  or  exchange.  I 

itotailed  .?954.976,  again.st  $521,251  In  j  .\ttorn.-y-(reneral  W.  H.  Price  sta- 
.  the  corre.-iponding  quarter  of  1927  j  tes  that  he  is  in  favor  of  the  regul-  ' 


Operating  profit  at  $282,414,  after  j  in  Hamilton  .the  corre.-iponding  quarter  of  1927  I  tes  that  he  is  in  favor  of  the  regul- 

pcoviding  for  depreciation  of  $152,- |  -  jand  .$379,609  in  the  third  quarter  of  j  ation  “if  it  can  be  done  without 

o'!"  coutra.sts  with  $283,667  after  1  Hamilton.— It  has  been  announ-  11*36.  gains  of  83%  and  151^7  re- ;  slowing  up  the  business  of  the  ex- 
depreciation  of  $145,637  in  the  pre-  ced  by  the  Dominion  Foundries  and  '  pp^vlivoly.  I, urge  increase  In  profit  in ;  change.”  He  Is  of  the  opinion  that 
.  ('ding  vear.  Following  deduction  Steel,  Hamilton,  that  the  large  plate  the  third  quarter  is  accounted  for  by  if  would  be  "a  good  thing.” 

■  if  hon.l*  interest,  taxes  and  sinking  :  mill  that  was  erected  In  the  closing!  the  fact  that  consolidated  iu  t.he  in- j  "We  h.ave  been  looking  into  the 


I'lnd  provisions. 


•  live  profit,  and  los 
p.i.o  ;;  years  follow 
192* 

[’refit  T2S2,tl 

liiterc.-;  ,"3. 

'I'axf.t  .  27.00. 

.■-inkins:  I'.iiul  22,f.4J 
It.t  Pr.  f.  (iiv.  •i3.t2.’ 
-  (Hi  Pref.  div.  TO.OOf 


^  ear’s  siirp.  ?  43,30  4  S  37,33.'.  $  32..  .2 
I’alance  fwd.  70,103  32.772  . 


1  dividend  on  months  of  the  war  but  since  thou  j  fome  accoumt  are  earnings  of  G.  B  j  possibilities  of  this  regulation,”  he 
[...Th  classes  of  preferred,  surplus  i  has  lain  idle,  will  shortly  be  re- :  Seely’s  Son,  Inc  ,  for  the  four  mouths  I  said.  "An  official  of  the  department  ; 

i.rofil  of  $43,501  remained.  Compar- '  opened.  Improved  conditions  and  !  from  .tune  1  to  September  30.  j  went  to  New  York  with  a  number  of  I 

figures  for  the :  business  is  the  reason  for  this  re-!  Earnings  of  the  Seely  Co.  have  run  the  members  ot  the  Standard  Stock; 

opening.  The  mill  has  been  com-  in  excess  cf  $200,000  a  year  for  the  ,  Exchange  and  studi.d  th  way  bust- j 

1327  132G  pl.tely  renovated  and  .preparations  '  past  four  years,  and  under  Canada ,  ness  is  carried  on  in  the  exchange^ 


Tot, It  $113. '■.12  $  70.10?  .«  32.772 

\ — Aft.-;  depreciation  allowance.  .  cart 
r>uriiig  the  period  under  review  *  Ung. 
.'anadia’.i  Bak.  ties  purchased  baker-, 
i.'S  at  .Swift  (.'iirrcnt  and  Prince  Al-  1^1 
".'I  t,  Saskaicaewan  and  completed  |  I*  fl 
the  conttruciiou  of  new  plants  at. 
Edmonton,  and  Saskatoon.  This  Is .  Ill 
rcflecte.l  ;u  ihc  balance  sheet  by  an 
increase  of  ilie  value,  of  fix  d  assets, 
from  $1,784,219  tt.)  $1,999,886  and  rt- ! 
•iuction  iu  current  assct.s  uad  net'  Es 
working  capilal.  Current  assets  of 
.3574.294  and  liabilities  of  $297,478 
compare  v.itli  .?677.959  and  $216,593, 
a’  the  end  uf  the  proilucing  fiscal' 
period.  .\or  working  capital  is  tiowa  ■  D 


high  speed  type  both  mechanleall.v  i  Canad.i  Dry  Ginge.r  ^Vlo,  Inc.,  has  i  to  bo  apiplied  in  Toronto.  We  are 
and  electrically.  It  Is  the  only  un-  i  no  bonds  or  preferred  stock  and ;  In  favor  of  it  if  it  can  be  managed.”  ; 
iversal  plate  mill  in  Canada  and  is  !  capitalization  consfets  solely  of  508,- ,  He  said  that  no  legislation  would  be  ' 
designed  to  roll  three  steel  products  j  689  shares  of  uo  par  value.  The  com-  j  accessary. 

— universal  plate,  sheared  plate  and  pany  is  paying  dividends  at  the  rate  OppusUion  from  Brokers.  j 

carbon  or  all-ay  blooms  for  re-rol-  ;of  $4  00  per  share  per  annunn  and  at  j  Col.  Price  also  expressed  the  opin-  i 


inmi  5461  36C  to  $27 '1.8] 6.  For  the  Hotel.  .Montreal,  has  experienced 

;irsi  time  bank  loans  of  $70,000  ap-  record  volume  of  business  this  ye 

rear  in  the  bal.'uice  sheet.  Balance  ns  a  result  of  which  earnin.gs  and 

sheet  fi-u’-is  for  the  past  2  wars  •  ould  position  have  shown  gratify] 

.;re  cempc.red  Iiercwith:  ‘  improvement. 


ig.  i  the  current  price  of  around  77  for  the  fon  that  stock  exchanges  are  ren-  i 

-  i  sitock,  the  yield  is  5.2%.  ^  ^  dering  a  worthy  public  service.  "If 

n  a  AAAIIliPTI  !  company  earned  $5.(9  per  they  can  bring  men  together  from  : 

P  AKnlllMIvN  IvKIIW  I  H  i’‘»l>nre  in  the  first  nine  months  of  either  side  of  the  country  who  want  ! 

VIllV  f  I  111  '1928.  Let  it  be  assumed  that  earn-  to  buy  and  sell  and  help  them  to! 

IlIITIADAn  IIA’PI’I  AA  i  fourth  quarter  arc  equal  make  their  business  deals,  then  t^ey ' 

WlllllNIIK  Hlllrl  I  II  Ihosc  of  the  first  quarter,  namely  are  rendering  a  public  service,"  *he  ■ 
Ti  llil/VVll  AAvlUli  W»  j  $-1.29  per  .share.  In  view  cf  the  fact  said.  "The  exchanges  are  founded! 

-  i  that  profits  from  the  t^ccly  Comp-.my  upon  a  proper  foundation,  but  It  Is  ' 

Estimate  Over  $3  a  Share  on  :  are  now  included.  Canada  Dry  should  necessary  to  have  certain  laws  and  ' 
r’nmmnn  Piif  '  *^0  better  111  Uiv  filial  quarter  than  ;  regulations  to  control  them.”  ' 

common  ror  ^ur-  , quarter.  Allowing  for  the  For  some  reason  stock  brokers  Ini 

rent  Year  same  profits,  the  company  will  earn  |  Toronto  hav'  been  to  i 

-  better  than  $7.f>0  per  share  for  the  |  regulation  being  brought  Into  force.  | 

It  is  reported  that  the  Windsor  •  full  year  1928.  i  this  law  operates  in  the  sTate 


Two  years  ago  the  management  of  the  Associated  System  inaugurated  an 
cxteiLsiye  progi-am  of  refinancing  which  contemplated: 

I.  Hetircment  uf  outstanding  high  coupon  bonds  and  high  dividend  rate 
preferred  stocks  of  subsidiary  properties. 

Issuance  in  e.xchange  therefor  of  Associated  System  securities  whirlu 
ns  the  obligations  of  it  larger  and  financially  stronger  organization,  hear 
lower  interest  rates. 

lU'financing  accomplished  has  brought  certain  definHe  results: 

I.  The  credit  standing  of  the  Associated  S.^stcin  has  been  so  improved  that 
recent  financing  was  done  with  tH%  bonds  as  against  516%  bonds  a 
year  and  a  half  ago. 

‘J.  The  elimination  of  underlying  securities  has  brought  the  bonds,  preferred 
and  common  stocks  of  the  Associated  (las  &  Electric  Company  close  to 
the  actual  physical  prtfperties  so  that  they  receive  more  directly  ail  in¬ 
come  from  operations. 

To  date,  over  $115,000,000  par  value  of  underlying  securities  have  been 
retired.  This  has  brought  about  substantial  savings  in  interest  chai’ges,  and  a 
simplification  of  capital  structure  through  consolidation  of  numerous  debt  issues 
into  major  obligations  of  the  Associated  System. 

.Many  mortgage  issues  have  been  called  for  redemption.  The  amount 
remaining  in  the  Associated  System  is  less  than  lO'lo  of  the  entire  capitaliza¬ 
tion.  Alciny  properties  are  entirely  free  of  debt. 

6%  Convertible  Investment  Certificates 
Price — 99  under  “Rights” 

Rights  expire  November  17,  192U 

Subscriplion  rights  sent  to  stockholders  have  been  and  are  being  extensively  exercised.  Subscrip¬ 
tions  can  be  made  and  rights  to  subscribe  can  be  procured  from  your  security 
dealer,  bank  or  the  undersigned. 

Associated  Gas  and  Electric  Securities  Company 

Incorporated 

61  Broadway,  New  York  Qty 


The  percentage  of  estimated  pro-  of  New  York  and  ha.s  worked  out  I 


t'asli . 

-  .  . 

TJercivahIt  s. 
I  nvf.'ntorif'.x 
chili 

froodwill  .  . 


’  Based  on  nine  months’  figures  to  share  oil  450.694  shares. 

,  September  30,  it  is  anticipated  that-  - 

'’-.(Vsv’t  '''■  •'10^40  profits  this  year  will  be  |  ivivTirvviikTir^  |>|ij 

■27,22-!  1,V536  about  $100,000  higher  than  the  aver- {  |||  V||)F  Nil  Kll 

;to  ci45  I  age  for  the  two  previous  years.  First  "  II/aJAl*/  ii  VJ 
.Vc'.Va:!-  mortgage  bond  interest  for  the  nine  /lA'PI/OillTTT 


T.jlul  asECt.s  ..  ..33.3 

I.laliilltl 
I. -I  I’rcf.  stock.  1 

Jnd  Pref .  pi 

'’ominon .  1 

Honda .  7 

i,ink.  re.'icrve  .  .  .  . 

i  ayablca .  1 

I ’iv.  jiay.  ..  .  .. 

Hank  loan . 

Taxes . 

.SurpUii .  7 


t3.22ij  33  043 1  age  for  the  two  previous  years.  First 

mortgage  bond  interest  for  the  nine 
271  'is.883  *  period  was  earned  4.57 

;o3!833  733!i’.39  times  and  refunding  mortgage  bond , 

■  ;  ■  " ■  interest  8.72  times.  After  deducting' 

interest,  depreciation  and  provision 
$  37(j.ooo  $  n.so.noo'for  Income  tax,  the  Gig  per  cent.; 
!,ano(ioo  1.300,000  •  preferred  dividend  was  earned  2  39  | 
---■-(!(*!  I  Hnies  tind  left  net  earnings  available 
‘(•5,000  ‘  io'Jr)!',  I  for  common  dividends  of  slightly 

i';2.'i93  11.3,(5  13;  better  than  $3  per  share  on  the  50,- 

34.474  34,6ii0,  QiiQ  shares  of  no  par  value  conunon. 


DIVIDEND  RUMORS 
COCKSHUTT  PLOW 


Speculative  Interest 


'  Transport  ranged  in  one  week  from  I  position  as  motor  stocks  were  some  ' 

-jl - - L  200  hid  to  295,  with  stocks  bearing  j  years  ago,  and  may  closely  parallel  j 

Interest  |  such  well  names  as  Fokker,  Bellan-  j  their  spectacular  rise.  This  is  further  I 

in  Aeroplane  Stocks  I  ca,  Fairchild,  Moth  and  Western  Air  j  borne  out  by  the  appreciation  of  i 


Toronto  Barenu  The  IToaiiclal  Tlmea.  ]  ascending  In  lesser  pro- 

Toronto.  —  2Vmong  the  recent  |  portions. 

(utrles  into  the  unlisted  trading!  oue  conclusion  that  can  he  drawn 


JAS.  KICHABD80.\  EXPAAD.'i. 

James  Richardson  &  Sons  have  fur- 


Wright  Aeroplanes  on  the  New  York  jther  enlarged  their  premises  in  the 
Stock  exchange.  Board  of  Trade  Building  to  enable 

It  is  noteworthy  that  the  Canadian  them  to  take  care  of  their  increased 


field  are  aeroplane  stocks  of  .Amer-  i  from  this  is  the  American  indulges !  aeroplane  companies,  whose  opera-  j  business  In  stocks  and  grain. 


Possibility  or  Payment  on  $2 
a  Share  Beisis  Seen  in 
Toronto 

Toronto  Bureau  The  Flnnnelnl  TlmrR  | 

Toronto.  —  R’jmors  regarding  a 
dividend  or  bonus,  or  both,  in  Cock-  ■ 
shutt  stock  are  rife  here  these  days. 


.•^ufpUit .  tis'lil  70  1*8  ^  Share.,  [shutt  stock  are  rife  here  these  days. 

- : —  - : —  i  Net  working  capital  as  at  Septem- ;  ^  jy  pointed  out  that  this  company 

'L'lal  iia’’ . $3,311,000  $3,186,701  her  30  (including  $258,000  cash)  '  jg  d<;,}ng  exceptionally  well  and  that 

President  .lames  Stewart  in  his  amounted  to  $310,000, 'which  is  an ;  profits  for  1928  will  be  anjimd  $1.- 
rt  iiiark.s  t')  ihe  shareholders  says  improvement  of  more  than  $200,000  i  qoo.OOO.  Factors  in  this  beter  show- 
tiic  pr((visi(,in  of  the  Trust  deed  re-  over  the  figure  shown  by  the  present  |  jpg’  have  been  the  good  crops  in 
kiting  to  the  o’y  per  cent.,  gold  company  on  organization  a  year  ago. ,  the  west  and  the  fact  that  the  com- 

'"n(!^  and  tlic  issue  of  7  per  cent.,  j  Ratio  of  current  assets  to  current  p^py  ha.s  enjoved  substantial  busi- . 

.  iiii'ulativi.  preferred  slock  have  .  liabilities  is  approximately  3.7  to  1, ;  ness  making  truck  bodies  for  auto 
’•I  '  u  carried  out.  |  as  against  2.6  to  1  a  year  ago.  companies.  ' 

Dirci-ici  j  record  with  regret  the  Application  has  been  made  to  list  only  r- cently  it  was  announced' 
’  •  ii;  e;i.(!n.  o;  W.  c.  Ske-lly,  maar  Windsor  Hotel  61-2  per  cent,  prefer- :  ^hat  the  company  had  added  a 
.'.aiir,'  directo'-.  Init  congratulate  him:  red  shares  and  common  stock  on  the.  valuable  new  string  to  Its  bow  in 
til'-  v.cil-mcrited  confidence  re- ,  Montreal  Exchange  and  it  Is  expect- j  get, jpg  selling  rights  for  Al?,s- 
’  I  '  d  iu  by  the  elcctfr.s  of  Brit-  ed  that  the  shares  will  be  admitted  Chalmers  tractors  in  Canada  -which: 

and  lii.s  eiection  for  j  to  trading  within  the  course  of  the  !  will  mean  two  or  three  million  dol- ; 
:  ;  1(1  ’iiiui' ter  of  finance  ne.xt  few  days.  As  the  Windsor  is  ]  lars  more  turnover  during  the  j 

i'"o.iiii(.  one  of  the  best  known  hostelries  in  coining  vear.  With  record  earnings 

-  Canada,  and  its  securities  have  been .  and  improved  prospects  for  1929; 

or  A  I  TUV  r'DAlIJTII  "-idely  distributed.  It  is  antlci- '  over  1928  it  is  anticipated  that  it 

■TfjALini  linliTVIn  preferred  and  com-,,^-in  not  be  long  before  the  share-: 

uaxvriTXxa  j  jp^p  ^.jjj  attract  an  active  market  holders  come  into  the  picture  for' 

SUPERTEST  PETE 


substantial  benefits. 


REGENT  KNITTING  TO  ’ 
DEVELOP  OWN  POWER 


OU  .  uniljui  ‘  DC/ICMT  VWITTIMr  TA  Had  Aiiip(e  Beserre...  ,  | 

^  ,,  KCllLini  ^Illlllnl]  lU  When  the  composition  was  effect- 1 

..  •.T'.’cnl  tear  to  Show  Greatest;  nCVIT  I  AD  AWM  DAWI?  D  '  early  in  1928  by  which  holders; 

'xpansion  in  History  of  i  UCtIjLUi  UitW  lUtTllK’of  preference  shares  got  $10  cash' 

Comuanv  _  i  common  stock  share  for ' 

^  ;  eac-b  share  it  was  realized  thfit  the 

-  i  company,  in  paying  out  $650,000  in 

■•  i".  Ac  ompanyin’.;  dividend  ;  Economies  «*  .Ifrwmc  !  p^sh  at  $10  per  preference  share,  did  ! 

'•'iijc  ('(  all  classes  ot  sharehold-]  *  |  pot  nearly  exha'ust  the  reserves  on 

■  ■  ■-!  iTipiT'cst  Petroleum  Coriiora-  Regent  Knitting  AUlls,  Ltd.,  plans  hand  from  profits.  When  there  Is  j 

■  "M.  ;•  no’!' e  explaining  that  the 'to  reduce  operating  expenses  at  its  j  jj  jp  these  reserves  the  million 

.'O'  (■'  (I'.vidend.s  caller]  for  the  new  .St.  Jerome  plant,  are  reported  '  ^nllar.s  profit  of  1928  and  when  it  is' 

.  mouiii,  p;  •!  per  -share  for  the  six  |  to  be  under  way.  It  is  stated  that '  considered  th:it  a  diridend  of  $2  per 
eii'ied  October  31.  The  divi- i  work  will  shortly  be  commenced  on  I  jihare  on  the  present  shart-s  oicorn- 
.Idi'ls  were  payable  0(Tol)er  31  to  j  development  of  the  company’s  own  i  n,on  "stock  would  only  amount  to! 
liaieh'jldoK.  of  record  October  13.  ;  water  power  at  St.  .lerornc,  on  the !  $578  poo  it  can  b(j  seen  that  the  sit- i 
I'ividcnds  on  the  new  stock  issued  North  River.  The  expenditure  in- !  pation  is  arousing  much  interest, 
recently  vere  included  in  the  case  of  volved  is  estimated  in  the  neighbor- '  it  is  also  pointed  out  that  only' 
those  i  haichol'iers  who  surrendered  |  hood  of  $65.b00  and  the  saving  in !  these  common  shares  now  stand 
t'lcir  (  e-rTtlicatcs  of  .subscription  to  j  overhead  charges  is  expected  to  ex- j  against  the  company’s  assets  aa  ' 
I 'll-  (  .(iiad  •  Jiu.st  Co.  and  received  ;  ceed  $2‘b0fH4.  i  there  is  no  p.ceferrcd  stock  and  also 

!"  rina!’C(i(  certjficates  in  their  |  Added  to  the  anticipated  reduc- 1  that  the  company  has  no  obligation.i  ; 
pt.'ice.  I  ho-e  who  have  not  done  so  1  tion  of  $50,000  a  year,  resulting  from  r,f  any  kimi  and  has  largo  re.sirves. 

;  ’  !■  a.  ked  to  surrender  their  certi- ;  its  removal  into  the  new  plant,  this  I 

cates  of  sub.sc-riptiou  before  No-  would  make  a  total  of  $70,000  to  he  ! nn/ivivrmn 

v'Kiber  in  order  that  they  may  applied  fo  earnings,  or  $1  per  share  •  |y|  A  |  IIRIi  KkIiUTV 

auk  for  this  distribution;  on  the  65,000  shares  of  common  IVlrt LI  iH  13  lllUlllu 

A  b'li'T  accninpauying  th(5  cheques  I  stock  outstanding.  :  /v..  a««r«T«nrk 


MALTING  PROFITS 
ON  HIGHER  BASIS 


Administration  and  Trust  Company 

(Sodete  d’ Administration  et  de  Fidude) 

)  Etatabllolied  lu  1802) 

W  E  INVITE  A’OF — To  discuss  ■with  us,  confidentially,  without 
any  obligation  or  charge,  the  matter  of  safeguarding  your 
family’s  futun;  as  well  a.s  tlic  best  interests  of  your  estate. 
W(  act  as 

Executor  and  'I’nistee  under  IVlllh 
Trustee  under  Living  Trusts 
Administrator  of  Estates 

(qiardiuii  or  Conservator  of  Froperty 
Custodian  of  Seemrities 

Agent  or  under  Power  of  Attorney 

Rent  a  safe  deposit  box  in  our  fireproof 
and  burgiar.proof  vault. 


5  St.  Janies  Street  East  • 

(  rrillt  runcler  Krunvo-t'anudlrn  Balldina. 


Montreal 


Tel.  IIArbour  419S. 


I  New  Toronto  Plant  Near  Com-  ^ 
!  pletion,  Will  Be  ImporUuit  I 
[  Benefit  i 

I  _ _  ! 

Torunto  Burcaa  The  Flnnnrial  Tlmea  . 

‘  Toronto. — When  the  Toronto  eleva-  • 
tor  and  malting  plant  of  Canada : 
i  Malting  Company  is  completed,  the 
i  business  of  the  company  should  take  ; 
a  definite  forward  step.  Hereto- ; 
fore,  the  W’lnuipeg  and  Montreal! 

'  plants  have  been  carrying  the  load 
!  and  have  been  overtaxed  to  meet  re- ! 
qulrements.  The  new  Toronto  units ' 

;  should  not  only  relieve  these  but  it  I 
is  anUclpiitcd  that  as  a  result  Can- : 

;  ada  .Malting  will  .secure  a  big  sliee , 

I  of  the  business  I'ow  going  outside , 

I  of  the  country.  Obviously,  there  will* 
be  a  big  saving  in  freights.  I 

The  contpany’s  lujsincs.s  in  1928 , 
has  been  well  ahettd  ot  last  year  and 
profits  are  expected  to  shnw  a  cor¬ 
responding  improvement.  In  view 
of  the  larger  operations  of  the 
many  breweries  In  this  province,  in 
Eastern  Canada  and  Western  (Can¬ 
ada,  Canada  Malting  Company  is  re¬ 
garded  as  having  a  bright  future. 


NATUrae’S  DIVIDENDS 

GREATEST  WHEAT  CROP 
In  the  history  of  the  world  is  gathered  in.  The  granaries 
of  our  West  are  overflowing.  A  flood  of  golden  grain 
sweeps  eastward  and  westward  to  feed  the  nations  of 
the  earth.  Canada's  Century! 

\ 

Business  is  good.  The  wages  of  the  nation  are  bountifuL 
We  are  learning  new  buying  habits — brands  instead  of 
bargains— price  bows  to  preference.  We  are  learning  the 
joys  of  the  rewards  of  labour.  Life  depends  on  labour— 
unless  man  plants  and  plows  and  reaps,  seedtime  and 
harvest  avail  him  nothing. 

The  Bank  of  Toronto  aims  to  serve  Canada  and  Cana¬ 
dians  in  such  manner  that  present  prosperity  shall 
provide  dividends  for  many  harvests.  We  invite  you 
to  do  business  with  us.  We  are  here  to  help  you. 


Transact  your  business  at  our  nearest  branch 


Established  1855 


m 


OF 


Head  Office  •  TORONTO 


iHli  i-iNANCiAL  iiiVitj),  'MONTREAL.  NOVEMBER  9.  1928. 


Thousands  of  Widows 

arc  obliged  _to  earn  their  own  living,  not 
because  they  were  left  penniless  or  without 
property,  but  chiefly  because  they  in¬ 
herited  mismanaged  estates.  Have  you 
protected  your  estate  by  making  a  Will  and 
appointing  a  Trust  Company  Executor? 

I  Montreal  Trust 
\  Company 

\  1 1  PLACE  D' ARMES,  MONTREAL 


iNICItEl  EARNS  |fe^'.v5.;=l/.r"».::(;iiowiNG  DEMAND 

$1.64  A  SHARE  ;;£H.££SS  POWER  OUTPUT  OF 

IHIRD  0OARTER£S£S£5.£r:;:  W.  KOOTENAY  CO. 

A,  __  ,  i  company's  salvaKe  eteamer  Reindeer  j  .  -  : 

Compares  With  $1.70  on  Lower  which  made  such  a  fine  .job  in  re- .  Consobdated  Smelters  Plant  Elx* 


GROWING  DEMAND 
POWER  OUTPUT  OF 
W.  KOOTENAY  CO. 


SIR  HERBERT  S.  HOLT  A.  J.  BROWN.  K.C. 
President  Vice-President 


F.  G.  DONALDSON 
General  Manager 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON.  ENG. 


AT  THE  LOOKOUT 


(Continued  from  Page  1)  jloO.«  as  c‘oiui>ared  with  149.7  in  Sept-  share  were  only  fractionally  less 
national  plan  —  a  plan  which  has  Knibci-.  51  price  quotations  were  tj,an  those  for  the  second  quarter, 
not  been  received  in  Cansida  as  Mr.  h'shar,  4,1  were  lower  and  142  were  showing  for  the  nine  months 

Hoover  obviously  hoped.  unchanged.  Of  the  eight  main  groups,  f>f  the  fiscal  year  to  the  end  of  Sep- 


Capitalization  for  Second 
Quarter. 

j  $4.21  FOR  9  MONTHS 

Addition  of  Two  New  Units  to 
Electrolytic  Plant  Promises 
Big  Increase  in  Output  Next 
Year. 


.  floating  the  ship  after  she  went  i  pansion  Results  in  Heavier  ' 
ashore  at  Bay  Islands,  Nfd..  .iud  sue- 1  ^ 

:  cessfully  kept  the  vessel  afloat,  until  1  Lonsumpuon 

i  Comer  Brook  was  reached.  j  ; 

,  I  COMMISSION  FOR  B.  C.  1 

:NEW  SHAWINIGAN  ! 

UNIT  r'OMPF  FTPIF  '  Light  &  power  Company  Is  . 

OlllI  Vvlfll  liJu  I  Lil/ ^  applying  for  legislation  that  will  ex- j 

-  tend  Its  territory  considerably  and  j 

No.  7  Unit  at  Shawinigan  Falls  I  thus  end  its  pre.'ent  controversy , 


The  earnings  statement  of  inter-.  I couu -.v 

I  national  Nickel  Company  for  the  .9rd  i  Mas  Capaaty  of  45,000  .  with  customers  demanding  contln- 

- 1  quarter  of  this  year  reveals  a  fur-'  Horsepower  ued  service,  the  company  has  also 

“  ther  substantial  expansion  both  in  -  .  been  authorized  to  proceed  with  the 

gross  and  net  earnings  for  the  pe-  .Shawinl"-aii  Water  &  Power  coin  development  of  water  power  on  the 
!  rlod.  Notwith.sthnding  the  Increased  1  ,  ^  ,  Pond  Oreille  River  close  to  the  hor- 

I  amount  of  common  stock  out-  P<u).v,  Liiuited,  Is  forging  iiiore  and  1  I’nited  States. 

I  standing  during  the  quarter.  It  is  in- ;  more  to  the  forefront  anioiiL'  Uie  I  t,  ,  .1 ,  , , 

•e  cpponH  niiMrier  ;  P''»'<l'>cing  (‘ompaDles.  Power  pro- lit  will  add  enormously  to  the  fac;l)- 


Has  Capaaty  of  45,000  with  customers  demanding  contln- 
Horsepower  '  ued  service,  the  company  has  also  ^ 

-  '  been  authorized  to  proceed  with  the 

Shawinlgan  Water  &  Power  (  om- "'^ter  power  on  the 
T  t.  ,  1  Pend  Oreille  River  close  to  the  hor- ' 

u.v.  Imuited,  Is  forging  more  and  1  estates. 


Times  Change  and  Some  Investments 
Should  Be  Changed  With  the  Times 

.\  lew  years  ago  (Jovemmeiit,  Municipal  .tnd 
First  Mortgage  Corporation  Bonds  were  in  high 
favor  with  investors  because  the  security  w.is 
sound  and  interest  yields  were  high. 

To-day  Preferred  and  Common  Stocks  of  sound 
Companies  arc  sought  after,  because  of  greater 
income  returns  and  the  possibility  of  substantial 
appreciation  in  principal  values. 

f  l>  you  null  srnd  us  a  list  of  you'  tioldinis,  »■»  wilt  sluitu 
tkfm  carefully,  a*id  make  recommendations  that  eppre' 
to  he  advtiohlr. 

Cochran,  Hay  &  Co. 

Limited 

Dominion  Bank  Building,  Toronto 

t.  STR.STTTKARN'  IT.AY,  Sfemher,  Toronto  Stock  Exchange 
HAMILTON  LONDON  KITCMENiR  WINDSOR 


.Mtogether  the  Hoover  eleollon  fo'U'  "ere  higher,  two  were  lower  her  l.s  particularly  striking,  re- 1 i'  nmrk. 


The  showing  for  the  nine  months ,  ‘ho  Shawinigun  sy.stem  it-  j  “os  of  tlio  West  Kootenay  <’onipany 

the  fiscal  year  to  the  end  of  Sep-i«f'f  approaching  the  7FM..00b  ],or-  "hlcli  at  prc.sent  is  confronted  with 


a  demand  for  poYver  greater  than  it 


should  ln,suru  a  contiuiuilion  of  l"o  unchanged. 

prosperity  in  the  United  States  for  Vegetables  .and  their  products  ro.se  _ _ _ ^ _  _ 

ii  time  !i.t  least.  Practic.a.lly  all  fact-  from  144.2  to  147.7,  higher  prices  gVoTs~  operiiting  earnings  are  shown  ““  .Alonday  of  this  week.  .\o.  7  '  dated  .Mining  Hmclting  Company 
ors  in  the  economic  situation  are  for  grains,  flour^  ,and  other  milled  .,t.  $13,127,226,  as  compared  with  $6,-  "“h  Shawinlgan  Kails  was  j  has  been  increasing  Its  power  con- 

favorable  with  the  single  exception  !>roducts,  oranges,  bananas,  hay  and  w  hile"  other  Income  increa.s-  brought  info  production.  It.  has  :i  sumption  steadily  and  as  Hie  We.'^t 

of  the  money  .supply.  Howcvir,  the  rubber  more  than  offseltlng  lower  "from  .$80,263  to  $270,207.  .Net  capacity  of  4,').000  horsepower,  being'  Kootenay  Company  is  a  subsidiary 
■money  question  appears  to  he  of  prices  for  potatoes  and  .sugar,  profits  for"  the  nine  month's  were  $8,-  “*6  largest  units  in  the  Brit- ,  of  Consolidated,  others  liavo  bad  to 

more  concern  to  Wall  Street  than  •Animals  and  their  products  declined  304,771,  as  compared  with  $4,183,- ■ Umpire,  .ind  the  entire  output  j  suffer,  including  Granbv  Consolidat- 
to  trafle  and  industry.  Continued  from  161.  t  to  1.58.6,  declines  in  livf.-  ojg’  GA-bile,  after  payment  of  prefer- : ‘irimediately  absorbed  into  tlicied,  which  lias  been  engaged  in  a 
big  money  rates  -would  in  time  cur-  stock,  meats,  hides,  leather,  hoots  red"  and  common  dividend.s,  $.1,975,. ;  system.  On  the  occasion  '  controversy  over  power  privileges 

tall  industrial  expansion,  hut  there  and  shoes  and  lard  more  than  count-  286  has  been  tucked  away  in  sur- 1 ‘’f  ^  being  placed  in  com- !  for  several  weeks.ciilminating  in  the 

are  high  hopes  for  an  easing  of  the  ftbalancing  advances  in  milk,  eggs  as  compared  with  $1,272,175  in  "“'‘‘''‘al  .scrvl.,'e  no  less  than  10.000,-  decision  of  Granby  to  ship  its  ore 

credit  situation.  Whether  that  can  j  and  fish.  Fibres,  textiles  and  tex-  ^bc  three  quarters  of  1927."  i  ''  •  **•  ^’f  energy  was  produced  I  from  Allenby  to  Tacoma,  Wash, 

be  brought  about  without  drastic  product.^  rose  from  163  2  to  During  the  third  quarter  $1.64  was ,  !  The  Sullivan  plant  at  Kimberley, 

deflation  of  stock  market  vahiis  is  I ‘63.5.  due  mainly  to  higher  prices  earned  on  the  common,  as  compared'  ‘‘‘S  ^as  been  completed  another  Consolidated  project.  Is  also 

an  Interesting  question  which  re-  for  raw  cotton  and  slk.  Iron  and  y^j^b  $1.70  for  the  second  quarter, '  twelve  months.  .  the  work!  greedy  for  power.  Ills  planned  to 

mains  to  be  .answered.  ‘s  prodticts,  chiefly  because  of  ad-  w'hen  there  were  more  than  200,000  j  been  carried  out  by  the '  increase  the  capacity  of  Sullivan 

*  ‘f’  *  hh  vances  in  steel  bllkts  and  steel  shares  less  to  consider.  For  the  nine  Construction  Company,  from  from  4.000  to  6,000  tons.  Thi.s 

The  Interesting  business  condl-  sheets,  rose  from  138.7  to  139.1.  Non-  months,  $4.21  was  earned  on  com- !  '"'klch  Is  now  engaged  upon!  will  further  tax  the  resources  of  the 

Hons  map  of  Canada  and  the  Unit-  Ferrou.s  Metabs  advanced  from  95.3  mon.  as  compared  with  $2.01  In  1927  installation  of  No.  8  unit  which  j  AVest  Kootenay  company, 

ed  States,  compiled  by  the  Magazine  to  96.2  owing  to  higher  levels  for  (on  tbe  basis  of  the  stork  outstand- 1  duplicate  of  No.  7,  and  j  Although  the  Pend  Oreille  ri\e;- 

of  Business,  shows  generally  favor-  copper,  .silver,  tin.  solder  and  an-  j^g  gt  the  end  of  September  of  this  I  ''"‘‘‘ch  is  expected  to  be  producing  crosses  the  international  boundary, 
able  conditions  prev.-ullng  in  both  timony.  Some  minor  declines  occur-  year).  j  March  1,  1929.  ;  it  will  be  unnecessary  to  obtain  ap- 

countries,  but  with  relatively  better  ed  in  wood  .ind  -wood  products,  the  Comparative  figures  for  the  three  ]  -  proval  from  the  International  .Toint 

conditions  in  Canada  than  over  the  'ndex  bting  153.9  as  compared  with  quarterly  periods  of  the  year  and  for  i /'A Af>  nnAPITC  PATI  Commission  as  the  level  of  the  river 

border.  Business  In  Alberta,  Sas-  156.1.  last  month.  .\on-.Metallic  min-  the  9-month  period  follow:  .  llll|||J  KKI|r|IN  r||l|  !  on  the  United  States  side  will  not 

katchewan,  .Manitoba.  Ontario  and  ”rals  and  Chemicals  and  Allied  Pro-  nmrit  and  losa ' *  **V***U  I  Vll  :  be  altered. 

Quebec  is  Indicated  as  being  above  ducts  were  unchanged.  flcuresTor  the  thirdT  second  and  T  A  TTI 171171  FlC  H  A  IDV  I  Before  the  project  is  developed  it 

average;  it  is  average  in  the  other  -a  aa  »  »  quarters  ;  j  UAIKl  r®  expected  that  Briti.sh  Columbia 

provinces.  Over  the  United  States  Measured  by  the  value  of  check  — — - 1928 - — — ,  ^  m  viiiilA  will  have  a  public  utilities  commis- 

above  average  conditions  are  shown  payments,  the  volume  of  business  .  quarter  quarter  quarter  d  - 7~r. -  operalon.  Such  a  commis- 

in  large  aress,  with  only  a  few  re-  'n  the  United  States  during  the  week  $  $  $  i  Recent  Acquisition  Will  Add  '  sion  will  probably  be  authorized  at 

ports  indicating  below  average,  and  ended  OctoU’r  27  was  somewhat  Eiarnings  4,130,467  4,018,962  2,977,806  Substantinllv  to  Future  session  of  the  legislature, 

only  one  dLst.''lct,  Southern  Florida,  smaller  than  in  the  prev'ous  week,  other  inc.  140,719  82,925  46,562  f  rpjj^  jarge  increase  in  the  use  of 

reporting  distress.  hut  showed  a  substantial  gain  over  TOL  inc.  4,271.186  4,101,877  3.024,369  turnings  water  power  and  the  growing  rela- 

Of  conditions  in  Canada  It  Is  stat-  the  same  period  of  last  year,  accord-  Oen.  ex.  etc.  204.365  214,506  179.998'  -  tlonship  between  the  power  inter- 


Vegefahles  .and  their  products  ro.se  of  the  corre.sponding  period  of  1927. 
from  144.2  to  147.7,  higher  prices  Gross  operating  earnings  are  shown 
for  grains,  flour^  .and  other  milled  .,t.  $13,127,226,  as  compared  with  $6,- 


jiilts  being  practicallv  ilouble  those  i than  that  amount  giving  effect  j  suppij 


to  re.sale  of  purchased  power. 


Tho  Trail  smelter  of  the  ConsoH- 


286  has  been  turked  away  in  sur- p'*  '  .u  lom-  i.u  neveiai  ui  mu- 

plus,  as  compared  with  $1,272,175  in  no  less  than  10.000,-  decision  of  (iranby  to  ship  its  ore 

the  three  quarters  of  1927  i ''  •  "•  energy  was  produced  I  from  Allenby  to  Tacoma,  Wash. 

A  '  .  '  \  '  ..  ...  anri  Kcilr?  I 


mains  to  be  .answered. 

tp,  ap  tf.  sf. 

The  Interesting  business 


Hons  map  of  Canada  and  the  Unit-  Ferrou.s  Metals  advanced  from  95.3 


countries,  but  with  relatively  better  ed  in  wood  .ind  wood  products,  the  _ _ _ _ _  _ 

conditions  in  Canada  than  over  the  'ndex  bting  155.9  as  compared  with  j  quarterly  perlods^of  the  year 
border.  Business  In  Alberta,  Sas-  ‘56.1  last  month.  .\on-.Metallic  min- j  jiie  9-month  period  follow: 
katchewan,  Manitoba,  Ontario  and  srals  and  Chemicals  and  Allied  Pro- 
Quebec  is  Indicated  as  being  above  ducts  were  unchanged, 
average;  it  is  average  in  the  other  -a  4?  »  » 


4A  46  49  « 

Measured  by  the  value  of  check 


above  average  conditions  are  shown  payments,  the  volume  of  '  business 
in  large  areas,  with  only  a  few  re-  'p  the  United  States  during  the  week 


Quebec  is  "indicated  as  being  above  ducts  were  unchanged.  flg^^resTo^^th^thlVd!  seS  and 

average;  it  is  average  in  the  other  -a  44  49  4$  quarters ;  \ 

provinces.  Over  the  United  States  Measured  by  the  value  of  check  — - 1928  - — — , 

above  average  conditions  are  shown  payments,  the  volume  of  business  _  quarter  quarter  quarter  ! 

in  large  areas,  with  only  a  few  re-  'p  the  United  States  during  the  week  $  $  $  ; 

ports  indicating  below  average,  and  ended  OctoU’r  27  was  somewhat  Eiarnings  4,130,467  4,018,962  2,977,806^ 

only  one  dist.'-lct.  Southern  Florida,  smaller  than  in  the  prev'ous  week,  other  inc.  340,719  82,925  46,562 

reporting  distress.  hut  showed  a  substantial  gain  over  tol  inc.  4,271.186  4,101,877  3,024,369 

Of  conditions  in  Canada  It  Is  stat-  ‘he  same  period  of  last  year,  accord-  Oen.  ex.  etc. ’204!365  ’214,’50G  ’i79,998‘ 

ed  that  good  crops,  a  remarkable  'ng  to  the  weekly  statement  of  the  Tax  res.  330,524  312,240  253,074  ■ 

industrial  building  program  and  a  Department  of  Commerce.  Opera-  3  736  296  3  575  131  2  590,796 1 


reporting  distress. 

Of  conditions  in  Canada  It  Is  stat- 


GOOD  PROFITS  FOR 
CAULHELDS  DAIRY 

Recent  Acquisition  Will  Add 
Substantially  to  Future 
Earnings 


International  Nickel 

New  Stock 

The  eubdivision  of  the  old 
shares  on  a  6  for  1  basis  is  beinp 
welcomed  by  many  investors  as  an 
opportunity  to  acquire  an  intere.'t 
in  one  of  Canada's  outstandin;; 
enterprises. 

Pending  prepau-ation  of  the  certifi¬ 
cates  the  new  stock,  may  be  bought 
at  once  on  a  when,  as  and  if 
issued  basis. 

We  shall  be  glad  to  have  investors 
avail  themselves  of  our  services  in 
the  execution  of  their  orders. 


330,524  313,346  253,074  ■  Toronto  Bureaa  The  Financial  'Time*  ests  and  the  public  in  British  Col- 
,  -7-  iQi  0  ran  !  Toronto.  —  The  business  of  Caul-  iimbla  are  factors  making  such  lyg- 


luuusiriui  uuiiuiug  program  ana  a  c'cj.iai  imcui,  01  ^^uuuuerce.  wpera-  "  736  296  3  575  131  2  590  79Ci  - uuainco.-,  ut  umujii  uitj  hiuimu.,  .-.u.. 

high  state  of  employment  at  good  ‘ions  in  steel  plants  showed  a  slight  Deprec..  ctc"’399’,t9i  ’388,849  384,762 !  Dairy  Ltd,  has  shown  steady  ;  islation  practically  inevitable. 


wages  lend  color  to  a  most  favor-  decline  in  activity  from  the  preceding  ins.  res.,  etc.  118,855 
able  outlook  for  Canadian  business,  week,  but  were  on  a  higher  plane 
.As  to  conditions  in  the  United  States,  than  at  this  time  a  year  ago.  The  div.  ’Iss.’es? 

it  is  stated  that  prospects  are  as  general  level  of  wholesale  prices  Com.  div.  i.255!o33 
bright,  and  in  some  lines  consider-  again  receded  from  the  preceding  „  “  ■■ 

ibly  brighter,  for  continued  and  week  but  was  still  above  the  corres- 1  .8.  .j- 

even  greater  Improvement  than  the  ponding  period  of  1927.  Prices  fori  common  $1.64 
favorable  October  average  reported  Iron  and  steel  continued  to  show  j  Profit  and  lo-ss  fii 


98,174 1  growth  during  the  present  year. 
——'Net  profits  for  the  first  five  monfh.s 


®’?3l;687  ‘'?33:6S9  ‘’Isl'ssS  31st  amounted  to  .$13,171 


sni.  div.  i.255!o33  836!692  s.3n!692  *3Der  depreciation.  Considerable  ox- , 

- : - jpendlture.s  were  undertaken  early  in  i 

irplus  l,839.a27  2,008,220  1,137.539  the  year  for  expansion  purposes,  .j 

common  $1.64  $1.70  $1.18  month  of  June  Caulfields! 

Profit  and  lo.ss  figrure.s  for  tho  nine !  Pui'chased  the  business  of  Muirs  Dai-  j 


Improvement  in  the  farm  situation  further  slight  recovery,  exceeding  for  j  months-  of  1928  ended  September  30. 1  ry,  located  in  the  east  end  of  Toronto 
is  seen  as  the  most  favorable  recent  the  first  time  this  vear  the  level  the  corres-;for  $-40,000  and  due  to  the  expansion 

- - . . . : _ PfioU  ot  last  year,  follow;  1  l„,cinocx  in  tha  tarHtnrv  if  ic 


development.  The  money  situation  which  prevailed  a  year  earlier.  Prices  k  p  ■  o  i  1,1'onths  — ^  business  in  the  territory  it  is 

is  the  most  discussed  factor  and  is  for  copper  were  stronger  than  in  j  192S  1927  .estimated  that  this  unit  will  earn  j 

at  the  same  time  regarded  as  the  either  the  previous  week  or  the  same  I  . $6,3i3,49i  close  to  $15,000  net  in  its  first  year 


most  unfavorable. 
4A  44 


period  of  last  year. 

4A  4A  44 


Other  Income.. 


A  new  high  record  for  car  loadings  Bu.siness  conditions  are  so  strong  Gen.  exp.,  etc.. 

':IK  rpnohod  in  tbp  wppL-  priUpa  fbn*  fbp.*A  a -,1-1  Ka  np  aAiibf  fbp  Tax  J  tser\ o  .  . 


YViis  reached  in  the  week  ended  Octo-  that  there  can  be  no  doubt  of  the  ve<'er\o  ....  4 ‘^*’84. 

ter  27,  when  the  total  was  97,093  widespread  activity  and  expanding  xet  op.  income.  $  9,902.223  .« ."..46.5,3 i 5 

cars,  according  to  figures  released  tendency  in  most  industries,  the  j  Deprec.,  etc .  1,172,742  1.201,2,51 

by  the  Dominion  Bureau  of  St, atistics  Brookmire  Economic  Service,  Inc., ,  4“®- ’■4“®- .  42t,7i)9  so,77i 

to-day.i  Last  year  the  car  loadings  reports.  The  steel  industry  is  in  aj  profit . $  s.304,77i  $4, 183.318 


reached  their  peak  the  fourth  week  better  position  than  for  some  years  |  pfd.  dividends. 


in  October,  when  tbe  total  ivas  90,-  past.  Copper  pilce.s,  also,  arc  not  Com.  dividends  . 

656.-  This  figure  has  now  been  ex-  only  firm  but  rising  at  a  rapid  rate, 

i-eeded  this  year  in  .six  different  making  it  possible  for  low-cost  pro-  Earned  .m  com.', 

weeks.  Grain  loadings  were  he.ivier  ducers  to  realize  better  earnings  than  rnu  ....la-irp  k 


11,397,433 

598,870 

896.339 

$C,393.TS5 

452,597 

475,812. 

9,902.228 

.«.7.46.7,3t.7 

1,172,742 

1.201,251  , 

42  1,709 

80,771  i 

8.304,771 

$4,183,318  ' 

401,065 

401,06.7  1 

2.928,419 

2,610.076  ; 

4.97,7.286 

$1,272,175  ! 

$1.21 

$2.01  j 

80.263 ,  under  Caulfields  coutrol. 

93  "DS'  earnings  of  Caulfields 


SAWYER-MASSEY 
PLAN  MTIFIED 

December  15  Fixed  For  Ex¬ 
change  of  Stock  Under 
Reorganization  Scheme 

Torunto  Bureau  The  I-'Inauclal  Times.  I 

Toronto.  —  Ppeferred  and  com- 


Greenshields  &  Co 

Members  Montreal  Stock  Exchange 

Montreal:  17  St.  John  Street 

•  1*0  Monot  RojaI  Hotel  Buildiog 


TORONTO 
24  Stjeet  W. 


QUEBEC 
to  St.  Feter  Street 


OTTAWA 
S6  Sperko  Street 


is  expected  from  bu.siness  in  sight  |  tlio 


.'UTangcnicnf 


during  November  and  December.  i  Ltd.,  was  offered  for  one  preferred 

Heavy  l-xtenslons.  '''f  S^awyer-Massey  Company,  and 

nea»j  j.xm  iiMuns.  company  o: 

I  1k‘  company  now  operates  thico  •  ^^vorv  ten  coniinoii  shares  of  the 
retail  stores  and  40  delivery  units  of '  companv.  thus  dis- ' 

daily  schedule.  The  north  Toronto  ,  p„j.ing  of  16.500  shares 'of  the  new 
plant  is  tbe  last  word  in  daiiw  e(iui|)-  1  company  in  ail. 


The  balance  sheet  reveals  a  strik-|ment  and  is  at  present  handling  14.-  ,iirccto!s  now  announce  that 


Compared  with  loadings  for  the  j  able.  A  factor  of  great  significance,  tic  over  3Vi  millions, 
week  ended  October  29,  i:'27.  tbe  '  the  economists  emphasize,  is  the  con-  r-  «*u  \ 

peak  week  for  last  year,  total  load- ;  tiTn.A.t  increase  in  monthly  orders  for  Big  lourth  ijoarter. 


Iteak  week  for  last  year,  fotal  load 
ings  last  week  were  heavier  liy  6.43' 


tinned  increase  in  monthly  orders  for 
machine  tools  from  various  manu- 


nt  liabilities  amount  to  only  a  Ut-iwlil  probable  take  care  of  any  nor- 
B  over  3Vi  millions.  'ina!  increase  in  husine.ss  for  tlic  next 

Big  Fourth  Quarter.  nn.l  equipment  in 

■"  .North  roroiito  arc  value  at  around 

As  the  second  unit  of  Internation- ,  $.}(io,(iOO. 


James  Richardson  &  Sons 

Ll.VHTLD 

Investment  Bankers 

STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canadti  and  to  all  |irincipal  markets  in 
the  U.  S.  .'\. 


cars,  grain  increasing  by  2,493  cars,  j  factoring  Industries.  Even  in  the  al  Nickel's  eJetctrolytic  plant  went  j  ’ _ _ _ _ ______ 

mi.scellaneous  freight  by  1,413  car.s. ,  railroad  equipment  industry  there  into  operation  towards  the  end  of{__^— 

coal  by  1.351  car.s,  and  piiipwood  l>.v  j  ims  been  Improvement  in  orders.  last  month,  increasing  the  refining  i  P|Jf||i  I  I  IJflU/ ||J 

632  cars.  *  *  ^  capacity  of  the  company  altout  one-  1  llvllllJ  UIW  If  111 

We  are  in  a  period  of  "profitable "  sixth,  earnings  for  the  fourth  qtiar- i  nil 

l'"'avourable  reports  as  to  business  ,  prosperity,  says  the  hirst  National  ter  of  the  year  should  show  a  sharp  I  |||y|  Ak||I  VN  Ii|h|| 

conditions  continue  to  be  received  Bank  of  Boston  in  its  current  New  increase  over  the  satisfactory  state- ;  Vll  1/lllIV  UILlllllll 

from  most  sections  of  Hie  country,  England  letter.  Industry  and  trade  nients  published  for  the  flr.«t  three'  _ 

the  outstanding  features  being  are  generally  in  a  flourishing  state,  quarters.  A  third  unit  of  1,200,600  1  Onerations  for  First  Nine  Months 
nrnrtleiillv  fiiH-tinio  e.mnlovnient  in  ..fo.,,.  t.od,.  tnitiiKtrle.s  production  ..n.  ninnfh  ch«.,ia  in  nnnr J ivuie  monins 


The  (iirer.lor.s  have  fixed  Dccciii- 
i).'r  15.  1928.  .-IS  tlip  (bite  lor  siir- 
rendi'i'  c'lf  t'le  cerHfu-atc  by  all 
share lioldrrs  of  Sa wycr-.Massey  <'o.. 
Ltd.,  and  certificates  must  he  lor- 
warded  to  the  company  on  or  hr 
fore  that  date. 


Monlreal 

Brandon 


T  oronto 
Moose  Jaw 


the  outstanding  features  being  are  generally  In  a  flourishing  state,  quarters.  A  third  unit  of  1,200,000  Onerations  for  First  Nine  Months 
practically  full-time  employment  in  jq  many  basic  industries  production  pounds  per  month  should  be  in  oper-  ^  -  __  __ 

Industry,  a  greater  movement  of  at  or  near  capacity  levels,  demand  atlon  by  December.  Dhow  Warnings  or  90.011 

Canadian  wheat  botii  to  domestic  urgent,  prices  are  firm,  and  ad-  At  the  turn  of  the  year,  therefore,  on  Common 

storage  points  and  to  foreign  mark-  vanclng,  while  earnings  of  a  number  the  company  will  have  a  capacity  _ _ _ 

ets  than  in  Hie  autumn  of  1927,  and  of  the  leading  concerns  are  Imprcs-  of  about  2,000,000  pounds  per  month  Toronto  ourma  The  I'lnnnclui  Time* 

the  largest  volume  of  distributive  she.  Steady  employment,  high  wages  ju  excess  of  the  capacity  at  the  be-  TMrr.nfri _ xii.m  i  -(>eni  fiirii-cs 

trade  fii  the  histoiT  of  Canada,  says  ;,nd  large  dividend  disbursement  ginnin.g  of  1928.  This  would  repre-  ___  <.:i!L-ijnit 


PROFITS  GROWTR  ""  ” 

ONTARIO  SILKNIT  grinneTu  coreuy 

A-s:.."..-..  ..-..M I  MALLEABLE  IRON  CO. 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


the  Canadian  Bank  of  Commerce.  have  made  for  high  purchasing  pow-  pent  an  increase  of  well  over  iO'/c 

The  slackening  in  some  industries  er  and  ibis  in  turn  has  been  re-  and,  as  the  demand  for  the  metal 

is  less  than  is  usual  at  this  season,  fjectod  in  record  sales  of  chain  shows  no  signs  of  slackening,  ex- 

whlle  manufacturers  of  staple  com-  stores  and  mail-order  houses,  auto-  iremeiy  optimistic  views  are  held  as  (.Vrinrir"-  " -urci"' Tiios^^ 

modlties  now  in  greatest  demand  arc  mobiles,  radios,  as  well  as  In  a  tre-  to  the  immediate  as  well  as  Hie  long  AnnUutAnl,  u. 

oiperatlng  on  production  schedules  mendous  public  participation  In  the  distance  outlook  of  the  company.  It  uinA.i 

«tnrir  market.  Constructive  factors  believed  that  the  e.nrniriL- .sifuMlion  ‘rc.usmgly  satlsfact.i.j-  Lomblned 


I  .Toronto.  —  More  i ;  cent 
are  available  on  Hnlario 


Oshawa.— The  Grlnell  Co.,  of  Can¬ 
ada.  idd.,  roronto.  liave  taken  over 
the  Ontario  Malleable  Iron  fom- 
il  TlnicM  paii.v,  for  o'.oi-  years  one  of  Osha- 
figurcs  w.-Cs  strongest  industries.  The  Grin- 
Silkknit  oil  (  'ompaiiy  .innouiiccs  its  p'Ylicy  f'f 


and  has  cau.sed  such  activity  in  I  year. 

many  other  lirauches  as  to  ereate  I  — 

keen  competition  for  certain  mater-  :  _  , 

lals  and  skilled  labour.  It  scorns  at  j  DUSlTli 

present  that  Canada  is  undergoing  . 

tho  greatc.st  and  soundest  industrial  j 

expansion  she  lias  ever  known,  one 

that  is  based  mainly  upon  incr.aslng  j 

production  in  two  primary  iudust- Rank  ^ 

rles,  agriculture  and  mining,  and  :  "^Store, 


Net.  profits  for 


Business  Index 


Rank  debU-S  Sept.  3,051,000.0(10  -f  7.2 
Construe.  Sept...  4.5,189,000  -t-3S.3 


rig  Tri->n.  Sept. 


j  C.I'.U.  gross,  week 
I  (!n<l.  Oct.  21  .  . 
[C.I’.U.  net.  Sept.. 


90,.M6  -j-72.,'. 
99,888  -i-84.0 
118.9  -f-  9,9  j 

149.7  —  1..3  I 
164  -k31.2  !  J 

3.001,275  +  9.1  i 
97.093  4-  7.1  ! 


upon  a  growing  share  of  world  trade  |  \vk.  end  Oct.  26  179,192,551  -4-13.3.9 

in  luanufactured  products.  I  rig  if'’"-  ‘I'’*’,’' _  '  on''ilo  ili 

An  early  harvest  in  all  but  a  few  j  ‘oct.  ‘  'lis  D 

rtlstrlcts  has.  brought  the  crops  to  ■  comimidlty  Uricc.-, 
market  with  the  utmost  dispatch  sept.  . .  .  .  .  TaI  'I! 

thus  enabling  the  farmrrs  to  Pur- 1  cjli" ifoniUtimi +31.. 
rhase  many  of  their  requiremeuts  j  cmnuiatlvc  .  .  .  3.001,275  4-  9.1 

Immediately.  This  rapid  movement  •  week  end.  Oct.  27  97.093  +  7.1 

has  been  , most  pronounced  in  '  "a- ;  "V. 

pact  of  wheat,  deliveries  at  country  *  8.864,000  -f23  2 

and  terminal  elevators  being  except- 1  C.I’.U.  net.  Sept..  6,298.203  -f.40.1 
lonally  large,  while  cx’torts  have  ;  c.N.u.  gross,  w  eek 

tioAn  Anrlv  doiiiile  tlioso  ill  Ihc  first  >  ’’nd  t.ivt.  Jl  .  9,989,365  -4-17.0 

been  eariy  noumt  uiosc  lu  me  !  c..\.U.  net.  Sept..  6,513.660  -t-33.4 

three  months  of  the  previous  season  s  .1-,,,^^  t„r  sept _ 

offsettin.?  a  marked  reduction  in  j  ij.xport.s .  109,828.366  -i-12.7 

exports  from  the  i'nited  States.  This  i  iriiporis . 

abnormally  large  trjide  has  been  I  !li',ook'^Mn'rkct— '  '  '  * 

possible  partly  becau.se  of  prepar-  shares  .sold  week  end. 

ntlons  made  well  in  advance  by  the  Nov.  3 .  562, .729  -i-i47.i 

banks,  railways,  grain-buying  ormn-  refers^ o 

fzRtions  und  kovoihih  Ut  officials.  Jncrcjiso  or  d*'creaae  over  level  of  cor 
.and  the  ibeuefits  derived  therefrom  rcbpondlng  period  in  previous  year. 


8.864,000  -f23.2 
6,298.203  -f.40.1 

9,989,365  -fl7.0 
6,513,660  -f-33.4 

109,828.366  -f-12.7 
105,747.536  -f.l5.l 
4,080,830 


Nov.  3 .  562, .729  -f-147.0 

Aver  week  Nov  7  .  175.9  -f-  0.4 

• — In  each  case  refers  to  P.C.  of 


n  increase  or  weii  o\er  4  /r  j  regarding  earnings  than  those  carrying  0:1  .-'ll  Hio  lines  of  manu- 
4  the  demand  for  the  metal  pontained  in  tlu-  firospecUis  which  factitring  im  liiding  niaileable  iron 

no  signs  of  slackening,  ex-  issued  in  cotinccHon  with  fin-  fittinus.  gray  iron,  brass  and  aliini- 

r  opUmistic  views  are  held  as  ^ncing  some  inonHia  ago.  Those  intim  ca.sfing.s.  as  produce'!  l.y  Hio 

immediate  »»  ^ell  a«  “u?  long  figures  show  that  conditions  are  in-  Ontario  Alalleablc  Iron  Company, 

e  outlook  of  the  company.  It  prctusingly  satlsfactoi-y.  Combined  an'i  will  expand  the  business  here, 
tycd  that  the  earning  sit, .alien  rompanv  and  its  sub-  I'lte  Grir.cll  Company  is  a  suhsi- 

.inant  the  new  share.s  being  }.i((|aries  for  the  first  -nine  months  ‘iiary  of  'be  Cenfrai  Fire  Extin- 

on  an  Initidl  diMdend  b.isis  ctirn'nt  year  yvci-c  $l,670,404f  guishcr  Company,  of  Rrcvirii’iice,  t? 

ents  per  annum,  cqiihalent  1(1  reqjrc.senting  an  incri’iiso  of  -iftu  f..  wbtcb  lias  many  brandies  in  Hie 
m  the  old  hlnires  as  against  p,  period  of  1027.  United  State’s  ami  of  wliicli  Senator 

the  pimsent  rate  of  $3  and  the  rate  profits  for  the  fir.st  nine  C.rineiHs  president. 

hat  exi.sted  In  the  eailj  Part ,  providing  for  ail  char-  Th(>  Caii.idian  company  was  01- 

>^ai.  J  1  ges,  incltirilng  depredaiion  and  Fc-  gaiii^cd  in  lOm  (o  manufacture  .an- 

e  results  arc  being  achieved  |  ^,  ,.31  $ir.o,ooo  or  toniatic  sprjnklcr  sy.Mcms,  and  In 

t  the  company  having  any  j  rate  <4 f  $200,i"in  per  annum  1920  a  foundry  for  makiti.g  gray  iron 

from  th^o  dey;elopment  In  equivalent  lo  .$23.5o  per  share  f-'»Hnf-s  was  built  lu  Toronto.  'I  li  j 

ts  at  the  ?  rood  .Mine.  rhe  8,.500  preferred  shares  out-  Ontario  Malleable  Iron  Company 

standing,  or  about  iU.j  times  divid-  wa.s  established  in  Oshawa  in  1872 

\T1/  DfICIMIiCC  requlremcnis  aftc;-  p:i.ve,iic-nf  of  j  by  John  and  t\ .  U.  Cow  an.  The 

y  W  the  preferred  dividends  r(«r  the  .Ycarj  present  issue  of  the  conipanj  w  ill  in' 

i  there  -would  be  available  for  tlic  retained. 

II A  I  IF  A  Y  Y  A  DHC  j  “ommon  .stock  $3.50  per  share.  i  -  - 

llnLirnA  lnl\l/Jl  'riiPi-p  "re  uo  securities  ahead  "f,  London  Branch  For 

i  the  iircfcrrcd  issue,  although  there  ,  ly.  . ..  ki_.  .1  . 

•  I  u  •  Ajj’  ■  •'  •‘-Ttuall  jiiottgage  which  now  Ivippen,  INewton  Lo. 

iSlg  Kepair  Jobs  in  Adair  stands  at  $134,375.  in  view  of  fan-  - - 

tion  to  Ice-Breaker  gible  assets  available,  amounting  ,0  Kiiipoii.  Newton  Sf.  Co.,  members  > 

Contract  about  twice  the  issue.  Hie  earning-  of  Hie  .Montrctil  Stock  Kxclian.ee, 

power  Indicate  (I,  the  established  po-  ;innounc(>  the  onmiing  of  an  office' 


of  $2  that  exl.sted  in  the  early  part  | 

/inz/pv  **  >oai.  .  i  ges,  including  dcprcciaiion  and  Fe- 

inaex  These  results  arc  being  achieved  | ,,  ,.3,  muonic  li.xes  were  $1.70,000  or 

- !■  without  the  company  having  any  ^ 

‘RC.  of  benefit  from  th^c  dev;elopmcnt  In  q-his  is  equivalent  lo  ,$23.5o  per  share 
1928  Decrea»9  at  the  >  rood  Mine.  ^  ,  referre  I  shares  out- 

51, 000. ono  +  7.2  '  Standing,  or  about  iU-,.  times  dlvid- 

1.7, 189,000  -1-38.3  nCAW  DflCIMliCC  requlremcnis  ,'ific:-  p:i.ve,iic-nf  of 

roiO’SM  -4-133  9  tlljilYl  OUulilJuwU  preferred  dividends  for  the  year 


SALES  MANAGER 

for  Established  Security  House 

■lETANTED—an  experienced  Sales  ^Manager  liaving  ability  tij 
»  *  develop  sales  ill  Froviiicc  of  Quebec.  To  tlic  riglil  man 
,1  specially  attractive  uLraiigcmcnt  covering  salary  and  bonus  will 
t  c  offvieJ.  plus  an  oppoitun.ty  to  share  additionally  over  and  above 
lliis  airangemcnt.  Kno.v'.edgc  of  the  two  ianguages  will  be  an  asset. 
R'-plic-  will  be  treated  in  --trictest  confideiice,  and  will  he  opened  by 
H;r  Pic'iidcnt.  The  staff  has  been  advised  of  Ibis  adveiliscnicnt. 

Address  : 

PRESIDENT,  «  o 

Financial  Arivertising  Compaity  of  Canada,  Limited 
6.53-655  Craig  Street  West  _  .  .  Montreal 


First  JvIortgage  Bonds 

flTAl  t.STATt  /\.\D  I\ni'srHIAl.) 


Have  Big  Repair  Jobs  in  Addi¬ 
tion  to  Ice-Breaker  ginie  assets  available,  amounting  to  I  Kippoii.  Newton  k.  Co.,  members' 

Contract  about  twice  the  issue.  Hie  earning-  of  Hie  .Montrctil  Slock  Kxchtin.eo, 

power  Indicat/d,  lht>  established  po- I  ;i,),ionne,>  the  opmiing  of  an  office' 
Maritime  D.r'eou  The  Klnunelnl  Timex  Hie  company  occupies  p,  „u’  Royal  Bank  Building.  Lon- 

JJailfax _ R  I  R  Nelson  general  trade  and  the  added  lo.afiirp  doii,  Ontario,  under  the  manager- 

mauuger  of  Halifax  Shipyard,' Limit-  «f  ParHci.patlon  in  the  future  of  the  ,  ..hip  of  I.ieul.-Cot  William  H.  Kip- 


Kippen,  Newton  Co. 


JJ'iiifax _ R  J  R  Xelsoii  general  trade  and  tlio  addod  Icafnro  dou,  Onfaiio,  uiulor  tho  inaiiagor- 

nf  Hnii'fiix  ShlDvard.' Limit-  of  Participation  in  the  future  of  the  ,  of  I.ieul.-Cot  William  H.  Kip- 


manager  of  Halifax  Shipyard,  Limit-  -  - 

ccl,  has  returned  from  Ottawa,  where  company  by  reason  of  the  common  ,  ^^11.  D.S.O.,  .M.C. 
ho  had  been  on  business  with  the  subscriplioa  warrants  hnd^  The  I.ondon  office  ha.s  direct  wire 

federal  authorities  lu  connection  j” preferred  stock  spec.al  attract-  j  connections  wiHi  .Montreal,  'J'oronto 

with  the  construction  of  the  new  _  _  __ 

ice-breaker.  Mr.  .Nelson  is  very  en-  tpvtit  v  ini’wx  ii 
thuslastic  over  the  prospects  of  ^ ,,‘4  vr  uia  h 

Kolno-  (rivol.  sit  1  H  4  >GhN  11 


Wc  h.ivc  a  lumilicrof  .select  offerings,  attractive  both  from  the  stand¬ 
point  of  yield  and  security. 

UViVf  or  Iclcphoiic  for  our  list- 

Stewart,  Scully  Co. 

LIMITED 

W  Bonds  If 


TORONTO 


Roy^l  5«nk  DIdq 


plenty  of  employment  being  given  at 
the  shipyards  during  the  winter 


(  HAXGES  HAMlS  ! 

Purchase  of  the  textile  trade  week-  ; 


and  New  York,  and  is  equipped  t(' 
give  a  complete  investment  and 
brokerage  service. 


by  the  general  pub'lc  amply  jnstifyl  -  j  tho  .shipbuilding  line  will  be 

Ihc  banks  in  placing  their  r'^sources  yUV  DIIIECTOR  HODGSUX  BROS. led  and  general  jobs  as  well, 
at  the  dls'posal  of  those  who  grow  Hodgson  Brothers  &  Co.,  Limited. '  Plans  are  not  yet  complet 


months,  when  expert  mechanics  in  ly  publication,  Cunadian  Tc.xtilc  , 
tho  .shipbuilding  line  will  bo  requlr-  Journal,  by  E.  S.  Bate:;,  mai.a'.ing  | 


.  and  general  jobs  as  well.  editor  of  the  publication  for  the  past  : 

Plans  are  not  yet  complete  in  ri,-  three  years  is  aniiouiictd  by  the  | 


.and  ar?  marketing  a  commodity  investment  bankers,  announce  the  gard  to  the  building  of  the  new  Ice-  former  owners.  The  Industrial  &  Edit- 1 
that  affects  more  than  any  other  the  election  of  F.  M.-  .Macnelll,  who  has  breaker,  final  details  now  being  catlonal  Publishing  Co .  Ltd.,  of  Gar-  j 
welfare  of  Canada.  been  sales  manager  for  the  past  six.  worked  out.  Tho  dry  dock  is  still  denvale,  Que.  The  new  owner  has! 

ho  *  tp  }(.  months,  as  a  director  of  the  firm,  i  occupied  by  H.  M.  S.  Dauntless  and  been  connected  in  \arjou.s  capacities; 

The  Dominion  Bureau  of  Stalls-  Previous  to  joining  Hodgson  Bros.  1  the  work  of  giving  her  a  finished  job  witli  the  textile  industry  in  Canada, 
tics  Index  number  of  wholesale  prl-  Mr.  Macnelll  was  for  fWc  years  with!  is  progressing  satisfactorily,  with  for  over  20  years,  and  is  recognized  ' 
|ce«  rose  sli.ghtly  in  October  being  the  Bank  of  Montreal.  I  the  expectation  of  banding  the  ship  as  an  authority  in  the  industry.  i 


Read  The  World  Over, 

The  '  Galt  Bra.-;s  Company  , 
Limited,  Toronto,  ha.s  received 
from  Genova,  Switzerland,  a 
request  for  a  copy  of  their 
catalog.tr.  of  toilet  accessories 
as  the  result  of  an  advertisc- 
niciit  apiiearing  In  The  Finan¬ 
cial  Times  of  October  5th. 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


Al 
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DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES.  ETC  |  j^QJ 

BANK  OF  MONTREAL  Tll6  CSDSdiBIl  BSIlk  Of  C0II)in6rC6 ;  ta  di?ct  ahi  it 

IWOTICK  ',8  hereby  glveu  that  «  hiviumxu  no.  l«7. 

DIVIDEND  of  THREE  per  cent.  N’otii  e  li.  hereby  given  that  a  dlvl- ; 
tipon  the  paid  up  C'apital  Stock  of  *  dend  of  Three  per  cent,  upon  the 

this  Institution  has  been  declared  paid-up  capital  etock  of  thhs  Dank 

for  the  current  ninrtor  I  nnviTQ  I  *'“»  bocn  declared  for  the  unarter' 

.  ''  BONUS  .ending  30th  November.  192S,  toga-, 

or  rwu  per  cent,  has  also  been  do-  ther  with  a  bonus  of  one  percent, 
dared  for  t*he  vear  ending  31f>t  Oc-  :  payable  at  the  Hank  and  Its  IJran- 

tober,  192S.  both  payable  on  and  '  fbee  on  and  after  S.-itUrdij^yHt  De- 

ntfo..  CATt•■T>l^Av  .u  ■’nn.r.-i'  i  .  ceniber  next,  to  .whareholders  of 

after  SATt  RDAY,  the  tTRNl  day  of  lecord  nt  the  close  of  business  on 
DECEMBER  next,  to  Shareholders  .  the  15th  day  of  November,  1928.  The 
of  record  of  31st  Ortoher  192.'!  tran.sfer  books  n  lll  not  be  closed.  i 


uiviuiuNU  NO.  lar. 

Notice  l.s  hereby  given  that  a  dlvl- ; 
dend  of  Three  per  cent,  upon  the 
pald-iip  capital  etock  of  thhs  Dank 


TO  REST  ON  ITS 
BRILLIANT  PAST 


now  being  pexlected  n.'ter  exhaustive 
testa,  and  will  bo  marketed  shortly. 

SpnicolU/'  gt'iirM  have  been  mesh¬ 
ed  with  steel  per.ra  under  actual 
operating  condilieus  for  several  ^ 
months,  .and  uuder  overload  condl- ; 
tion  and  have  shown  no  wear.  This  | 
field  offers  jtracticall.v  unlimited ! 
possibilities.  I 


CAR  COMPANIES  I 

GET  BIG  ORDERS 
FOR  EQUIPMENT; 


of  TWO  per  cent,  has  also  been  de¬ 
clared  for  I'he  year  ending  31st  Oc¬ 
tober,  192S,  both  payable  on  and 
after  SATURDAY,  the  miST  day  of 
DECEMBER  next,  to  Shareholders 
of  record  of  31st  October,  192'*. 

The  Annual  General  Meeting  of 
the  Shareholders  will  be  held  at  the 
B,inklng  House  of  the  In.stitution  on 
MONDAY,  the  THIRD  DAY  OF  DE¬ 
CEMBER  next. 

The  Chair  to  lie  taken  at  noon. 

By  Order  of  the  Board. 

FREDERICK  WIELIAMS-TAYIXMl. 

General  .Manager. 
Montreal,  19th  October.  1928 

Canadian  Hyiiro -Electric 
Corporation,  Limited 

Notice  ol'  Dividend  on  Ciiiiiiilathe  | 
Fi^^t  I’rci'crrcd  Stock.  i 

Ottawa,  Canada. 

Xovcmbci'  a.  192,'!. 

The  l’.";iid  of  Diieotors  has  declar¬ 
ed  •  quarterly  dividend  of  I '2 
iSl.50  a  .-ihaiH').  on  the  .“hari-s  of 
Cumulative  I'irst  I’lefeirt-d  Stock  of 
i  he  <'empan\  paj  ahle  in  <  ash  Decem¬ 
ber  1st.  192, S.  to  bidders  of  record  of 
such  stock  at  tin  1  Insp  business 
.November  lath.  ]','2S.  | 

e'heques  will  be  ni.ailcd.  Stock  i 
Ir.ansfer  books  will  not  close. 

OM'EN  SttUfllEKD. 


_  .  ■  ,  ,  ,,  ,  ’  The  Caniidhan  SpiucolIU  Company, ;  _  _  .  “  ' 

Projects  Planned  and  Under-  Iformeil  thhs  yeiir,  acquired  the  plant : r.acmc  and  Canadian' 


way  to  Give  Huge  Total 
Development 

prospectsT  for  stock 


By  Order  of  the  Board. 
S.  H.  IaIGAN, 


Toronto.  12th  October 


In  .<iuiuming  up  a  comprehensive '  been  ordercr 
review  of  Shawinigan  Water  &  Power ;  will  commeu 


I  of  the  Partridge  Tire  &.  Bubber  Co. !  National  Buying  Over 
j  in  Guelph  ami  this  plant  i.s  now  in  |  ^  «««  TaM 

i  a  process  of  bcin.g  iuiopted  to  the  1  '  ^  ^-ars.  , 

;  manufacturo  of  Snnicolitc.  The '  .  •  1 

.  plant  will  hiive  a  hda!  arcji  of  70.000  I  et  » qiiipment  orders  from  ' 

sq.  feet.  Auioniai  ic  machinory  has  <wo  big  railroads  011  a  .substan- ' 
.•e'bcen  ordered  a'u!  acuii!!  iiroduction  ’dPa'ie-  scale  tlian  for  .some; 

w  will  commeu  \  oar!'-  in  192.*.  In  the  J*-''-''”  were  confirincd  this  week  In  | 


ar!'-  in  192.' 


Wayagamack  Pulp  &  Paper . .  . . . . . . .  -  -  . 

r  !•  ‘A  J  panv  as  follows:-  w'hile.  excellent  channels  of  distri- .  P;nile^^  (  itnadian  (  a:-  .k  I  tvandry 

I  I  nmnanv  I  imirpn  ..  .  ,  ,  .  •.^llmilon  have  been  secured  ,'ind  National  Steel  1  iir,  and  Eastern' 

UUipdliy,  LimilCU  hhawiiiigan  Is  not  resting  on  I  number  of  l  ading  industries  t'ar.  In  the  c:ise  of  both  ro.'ids  it  is 

.  — - -  _  accomplishments  of  the  past  twenty- 1  alrcadv  stiindardir.cd  on  this  '  Indicated  that  these  orders  arc  the! 

niTiiiK.vn  xo.  t.".  tive  years.  During  the  current  year  •  .'forerunners  of  more  to  come. 

Noti.c  is  hereby  given  that  a  Oivi-  two  highly  important  steps  have  been  Americi.n  Ciompan'.s  shares;  According  to  the  Canadian  Pacific; 

were  liXt  on  the  ^  the  National  Steel  Car  Co. ' 

h.i.x  boon  noclared  on  tho  No  tho  rouinanv  <  caruiiiir  nowor.  umuu  uii  i.u  jtMiuiu  ^  ♦  *  *  r 

Par  Vah.o  (^ommon  st^ok  of  tho  Ooni-  around  !:i20  p- r  .«hare  niul,i'Ui,  Wily  awarded  contracts  for 

p.-'iiv.  for  thp  Miiartri'  ondinp:  N'ovom-  cqultj  behind  the  capital  I  ..  i^in-n  PI'  (^50  It  jj;  under- 1  t'ilteen  first  olas.s  coach  frames.' 

market  value  and  Us  dividend,  that  thn  (’inaman  Company's .  fifteen  dining  car  frames,  and  two 

'Vr  rl^ce^u;  'tnd  fifty  freight  refrigerator 

"‘f "  Power  r  P-i  er  I  «  syndicate  of  Toronto  houses.  ‘  cars.  The  Canadian  Car  and  Foundry 

i:y  i-i-iDv  of  the  Board.  o’ troll os  r -.i.ron  n*  nnd  carrying  a  SOCf  bonus  of  Company  will  construct  twenty-nine 

D.  E.  ADAMS'.  Corporation  (that  cmi  ro  led  common  stock,  will  be  listed  on  th.  'sleeping  car  frames  and  two  hundred  ; 

Secretary-Treasurer,  tide  Power  ^  Toronto  Curb  some  time  within  the  and  seventy-five  ballast  cars.  The; 

Miiutroul.  Guo..  October  ts.  1928.  .shawinigan  would  secure  iontrol  of  'Eastern  Car  i’ompany  gets  a  con-. 

- - - - - the  Eaiirentide  Power  development  i^ecKS^ _  hundred  flat  cars  and  j 

LOBLAW  GROCFTFRIA^  nn  through  purchase  of  ;threehundredcoaIcars." 

LUOLAn  bNUUCItKIAd  tu.  -^tock  on  a  basis  of  8loU  a  share  cash  ^OAA  AAA  AAA  x;,tional  orders  total 

'  share  of  hhawinigan.  The  ^OvI/yi/UUjUUu  111  3,0(V0  cars  of  various  types  appor- 


brilliant  future  outlook  for  the  com- ;  office  has  only  b.en 
pany  as  follows:—  "'hile.  excellent  chan; 


short  i  being  dtsfributed  among  three  com- 1 


inTniKxn  xo.  tr.. 


•‘>ih..wini^.,n  unt  vesting  on  it,  I'uiton  have  bccii  securod  ,'ind  -National  Steel  1  :i,-,  ami  Eastern 

hhawiiiigan  is  not  u sting  on  number  of  l  ading  jiulustrles  Car.  In  the  c:ise  of  both  ro.'ids  it  Is 

G7e”vMrs*'T)urhigS\m  already  standardised  on  this  |  Indicated  that  these  orders  arc  the 

ti\e  years.  During  the  current  year  -  ,  ^  lorerunners  of  more  to  come. 


i.i  hereby  given  that  a  Oivi-  t^'o  highly  iiiiportaiil  steps  have 


>f  5?rv<*iity-fiv( 


(7.5c)  per  taken,  each  one  calculated 


ith  the  ^Can^da  \hiwpr  r  P  w^^  1  hy  a  syndicate  of  Toronto  houses,  oars.  The  Caiiad 
i-rdev  of  the  Board.  "^^h  the  at  $14  and  carrying  a  50Ci  bonus  of  Company  will  c 

D.  E.  ADAMS.  Corporation  (that  ciyntrollcd  E^  common  stock,  will  be  listed  on  th.  'sleejiing  car  frai 

„  Secretary-Treasurer,  tide  Power  ^  ^  ^  '^hy  .j,oj.„nto  Curb  some  time  within  the  ami  seventy-five 

Miiutroul.  .yuo,,  October  tS.  1928.  hhawinigan  would  secure  control  of  |  Eastern  Car  <’c 

■  the  Eaiirentide  Power  development  wems.  1 


LOBLAW  GROCETERIAS  CO. 


NOTICE  is  hereby  given  that  quar¬ 
terly  dividends  of  being  at  the 

rate  of  "fc  per  annum  on  flic  I’rlov 


through  purchase  of  Eaiirentide ; 
stock  on  a  basis  of  $15u  a  share  cash 
and  one  share  of  Shawinigan.  The 
arrangenioiil  is  to  be  completed  hy  , 
July  31.  1929.  This  transaction  will 
give  Shawinigan  control  of  a  develop- ! 


The  Mining  Corporation  oi 
Canada,  Limited 


Uie.ferencc  Shares  of  the  Uompany.  ment  of  160,000  h.p.,  ST.-^OO  of  which 

.•mil  .111  Cl  iits  per  share  on  theOoinmon  ,,  ,,  ,  , ,.1.....— ifd’-' 

Sliares  of  the  Company  have  been  de-  has  been  absorbing  Itscij. 
i  lared  for  t  lie  quarter  ending  Novem-  “The  other  tar-sighted  deve.op- 


lit  3,000  cars  of  various  types  appor- 

'TAtTnmT  ifsn  I  rinf  A  '  among  the  same  3  companies 

IIIIInlNI  I  KApFII  Uii  follows: — From  the  Canadian  Car 

*  VUllll/1  llini  1  IV  ian(j  Foundry  Company  Et-d,  the  Cnna- 

-  dian  National  has  ordered  t.tOO  box 

Bulk  of  This  Summer  Revenue  'cars  of  50-ton  capacity;  30  tank  cars 


E.L.  RUDDY  CO.,  LIMITED 

Fifty  Years  of  Steady  Growth' 

—in  the  Outdoor  Advertising  Business  is  the 
record  behind  the  E.  L.  Ruddy  Company  Lim¬ 
ited  and  its  6 Twenty-Year  First  (  Closed) 
Mortgage  and  Collateral  Trust  Debentures. 

Net  tangible  assets  equivalent  to  $a,<oo  per 
$1,000  Debenture. 

Average  earnings,  1925  to  1927  inclusive,  q.23 
times,  and  in  1927  over  5  times,  the  interest  on 
these  Debentures, 

Price  100  and  accrued  interest 

We  recommend  these  Debentures  for  sound  investment 

Special  circular  unll  be  forwarded  on  re({ue.st 

Harley,  Milner  &-  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  Qnaociai  ccntria 

HEAD  OFFICE  -  350  BAY  ST.,  TORONTO 

Telephone;  Ad.  9071 

HAMILTON 

LONDON  ST.  CATHARnSlES  WINDSOR  djs 


DM  lltl'.xn  xo.  27. 

The  liirpctiir.-i  of  ihi.“  Cumpany 
have  declared  ;(n  Ditei  im  Diviili  iui  nf 
12'-  cent.s  ini'  .-hall,  payable  nii 
December  2i'ith.  192''.  In  shavvhuldev,- 
of  reeurd  uii  Deccmlii  )■  I'.tli.  192'<. 

l->ated  al  ■rmi'iitii  ihi.i  7t!.i  day  'f 
November.  1928.  b.v  Oniei-  ..f  tlir; 
Beard. 

G.  C.  A.MB.-^, 

8!':  cretary. 

C.  W.  LIND^  &  CO.  LIMIIED 

Notice  is  hereby  given  iliat  a  Divi¬ 
dend  at  the  rate  of  per  annum 

on  the  Preferred  Capital  Stock  of 
this  Company  has  been  djclured  fat 
the  Quarter  ending  November  "utli. 
Ift28,  payable  Deccuiher  1st.  1928.  to 
shareholders-  of  record  November 
l.'.th,  1928. 

By  order  of  the  Board, 

BEN.T.  A.  EDWARD. 

Secretary. 

.\Ioiitreal.  Noveuibtr  l.-t.  192S. 


j  her  .-ioth.  1928. payable  mi  iieoembvr  nient  of  the  year  was  the  acquisl- 
:  t’h''  '.l^^e'':,;’’;\^:i'’n^;''rm'^N"v;m^  from  the  Quebec  Government  of 

i  17th.  1928.  four  highly  promising  power  sites  m 

The  transfer  iHmks  w  ill  not  be  the  upper  reaches  of  the  St.  Maurice 
-a  -  .  e  .1  o  T-  ..J  River,  capable  of  :ui  easy  and  eco- 

I  o  c  >  1  ,  Tj-r  nomical  development  of  500,000  to 

:  i  .  i  i.gi  iiAKT.  600,000  horsepower.  The  initial  In- 

...  ,  -  .  stallation  is  expected  to  he  ready 

n  orenli.',  November  3rd.  1928.  ,  .  ten  nr 


The  Corrugated  Paper 
Box  Comp.any  Limited 

DIVIDtSD  SOTICE 
\  dividend  of  one  and  thret- 
quarter.s  per  e>-nt.  ( 1 -h  0-^  )  f.q- 
the  (luarter  i  iiditig  tlio  3dtli  i.f 
November.  1928,  being  at  the 
rate  of  .-ieven  per  eent  ( 7  r-r  > 
per  annum,  ha.- ‘heeii  deeiared 
payahle  on  the  l.st  of  I'eeem- 
iier,  192S.  to  I'referenee  ."Share- 
liolders  of  record  nt  the  close 
of  Imsine.-.-!  on  the  15th  of  N'l  - 
vemher.  1928. 

By  eqder  nf  the  Board. 

.\.  T.  WHE.-VEV, 

Secretiii  >  . 

Ttironli-i.  October  2i;th.  1928. 


lue  oiner  iar-si.guicu  ,  and  30  .standard  .sleeping  cars,  of 

ment  ot  the  3(ai  was  the  acquis  1  Came  to  Ontario  and  ;which  five  are  single-room  sleeping  ^ 

tion  from  the  Quebec  Government  of  Quebec  cars,  introduced  into  Canada  by  the 

four  highly  promising  power  sues  m  -  Canadian  National.  ! 

the  upper  reache.s  ot  the  St.  -Idur  c  OtUwa.— About  $300,000,000  -were  National  Steel  Car  Co.  have  re- 1 

River,  capable  of  :ui  Ci^y  and  -  ('.anada  by  United  States  tour-  ceived  orders  for  23  first  class 

■  (fill  In  '  during  the  past  season,  accord-  coaches  and  for  760  box  cars  of  50. 
eOtl  OOO  horsepower  The  initial  in- ,  departmental  estimates,  based  tons  capacity.  ^ 

'^.1  ..  nr  numbering  four  persons  to  each  The  Eastern  Car  Company  has, 

hy  I.I3-.  ana  m  tne  next  touring  car,  staying  longer  than  one  received  the  order  for  500  ret'rigera- 

>ears  expinaitures  ^  ^  and  assuming  that  each  person  tor  cars,  of  which  150  will  be  fitted 

$5  per  day  when  here.  The  with  wire  baskets  for  bolding  ice, 
taking,  "ith  this  new  P®"  ®  ' j  great  bulk  of  this  tourist  traffic  |  these  cars  being  designed  for  the  1 

iiiigan  IS  pl.vced  in  P ^  "  w-ent  to  Ontario  and  Quebec.  The  j  handling  of  bananas,  tlie  trade  in  I 


hy  1932.  and  in  the  next  ten  or 
twelve  years  expinditures  of  $45.- 
(100,000  may  be  made  on  this  under¬ 
taking.  With  this  new  power  Shaw¬ 
inigan  is  placed  in  a  pre-eminent 


position  to  meet  all  the  i^  -  Bridge  and  the  ferry  between  which  is  expected  to  be  greatly  in- 

ments  of  the  districts  it  serves  for  hf,ri  an  fw.,,...,),  tho  nnaratinn  of  tha  . 


^  i  S®P^-  “'  the  Labor  |  equipped  with  brine  tank.« 

of  1,2o0.000  a.p  of  cheap  power  t^^.  2300  cars  passed  I - 


draw  on.  as  and  '  through  the  Canadian  customs  in- ^  ti  n  fAIUTDAT  TAD 

within  a  radius  of  laO  miles  from  condl-  ,  U.S.  CONTROL  FOR 

'“i™  dllimi,  al  Sliawlatan  Falla. ;  ‘‘.“Xanatol  "bribes'''""'"'''  I  HAMII  TON  DAIRIPS ' 

naw  ualt,  .«»b  of  40.001.  h.p  ..a.  I  "™'‘'  , 

capacity,  are  being  Installed,  partly  increase  from  550,000  to  700,000.!  „  - - “T  .  ,  „  i 

Future  (treater  Than  I’ast.  oi-  34  per  cent,  in  the  number  of  |  Hamilton  Rumors  ha\e  been  Pre- ! 
to  keep  pace  with  the  growth  of  American  cars  staying  In  Canada  for  ;  some  weeks  to  the ; 

"Shawinigan  Chemicals,  EimiUd,”  a ;  30  days,  and  an  ever  more  remark- 1  that  American  interests  with 

growingly  important  subsidiary ;  able  increase  from  1,520,000  to  1  substantial  capital  are  negotiating  ^ 
group  combining  Canadian  Electric ;  2.140,000  or  58  per  cent,  In  the  cars  •  purchase  of  local  dairies 

Products  Company,  and  Canada  Car- ;  stajing  only  for  24  hours.  with  a  view  to  combin  ng  I 


VVe'take  pleasure  in  nnnouncind  that 


Mr.  C.  S.  Parsons 

and 

Mr.  Strachan  Ince 


are  now  associated  with  this  firm. 


Stewart,  McNair  &  Co. 


Members  Toronto  Stock  Exchange 


C.  W.  LINDSAY  UO.  LIMITED  ALBERJA lUTURE 


donr'at'  '5™5 '  I  ||U|fCn  WITH  R  r  I  “1,“’“  8"- '  o?IJ-  '7  2(  IIKII"  ,  .  ^  2;“ls“  "'omcl.;ro7'VSf  mm'S . 

on  the  Common  Capital  Stock  of  this  '  Llll  AlLP  Wl  1 11  D.t.  '  '  Canada’s  automotive  expansion  is  _  P'^^ts.  Officials  of  the  Hamilton 

('omnanv  has  been  rieel-ired  fn-  the'  ^  considerable  factor  m  the  produc- ;  only  second  to  that  of  the  United 'Hatty  anil  Bure  mhk  1,0.,  nowever, 

Quarter'ending  NovembU  30th,‘l928,,y  .  WJIl'~ne  elo  T  A  i being  States.  Nearly  1,000^  motor  vehl-  gg® iUs‘understood™rha^^^^^ 

payable  December  Est.  1928.  to  share- ‘  develop  Towards,  supplied  on  an  Increasing  scale  to ,  des  were  registered  last  year,  or  sev-  bVen  ioShed  Throw^  * 

holders  of  record  November  15th.'  Pacific  Rather  Than  East-  '  the  manufacturers  of  artificial  silk  ,  one  to  every  eight  .persons.  The  |jen  Pe^  ^PP«-o^^ 

1000  _ I  c  D  •  ■  Great  as  has  been  the  record  oficsUmated  revenue  trom  licenses,  re-  ,  “  ",  smaiier  aisiiaouiing  compan  , 

»pv-T  A  rnwARD  Says  Premier  Shawinigan  during  the  past  quarter  gidrations,  fines  and  gasoline  taxes  also  stated  that  no  amalgama- 

i  ..  - — ~  of  a  century,  this  decade  should  see  |  is  placed  at  just  under  $23,0()0.000.  oi4  their  partis  contemplated. 

,,  ,  ,  ‘‘l  Vancouver.  —  "Today  the  face  of  •  this  growth  surpassed  by  a  widening i  -  .nnr  c-ri^iv »i>rr  a  <■'«  i 

Montreal.  November  1st.  lJ-8.  Alberta  is  turned  ivestward  instead  |  margin.  As  an  essential  foundation  imTAni^  i  fWT  JOIN  STETT  ART,  3Ic>AIH  &  tO. 

- . . •'  - ■  ■■  of  eastward;  prior  to  1923  Alberta:  for  its  expansion  it  has  anUcipated  ,  || 1 1|  M  liyi  lj|l  A  Vh  IM  Stewart,  McNair  &  Company,  mem- | 

nnminmn  RiiliKar  rnmnonv  narrow  strip  of  |  increased  demands  for  power  by  ac-  HUULi  111 vllLintJlj  111  hers  Toronto  Stock  Exchange,  an-] 

l/UIIUIJlUll  nUUUCl  LUllipalljr, '  steel  rails  that  led  to  Fort  William  J  qulring  in  various  sections  of  thei  PVAADTC*  AP  AA  i  TLT  Charles  S.  Parsons  and: 

Limited  other  eastern  centres.  Today  !  Province  a  number  of  highly  pro-'  |<ipil||IV  IIh  |_||  A I  IU  1  Strachan  Ince  have  become  assoclat- ; 

_  '  Alberta  is  looking  to  the  Pacific,  and  '  raising  undeveloped  power  sites,  and  [  vlt  1 U  VI  VIVlllv  ed  with  their  firm. 

.Notice  is  hereby  given  that  a  Spe- '  hope  of  the  people  lies  in  the  power  consumption,  which  has  now  \  -  j  Charles  S.  Parsons  was  a  partner  ! 

cial  General  Aleeting  of  the  Share- 1  development  of  the  Pacific  and  lies  advance  of  fho  rapid  expansion  in  j  Movement  From  Vancouver  Al-  ^  the  wholesale  house  of  Parsons. ! 

holders  of  Dominion  Rubber  Com-  entirely.”  '  power  consuption.  which  has  now !  most  3  Time*  That  For  |  Brown  &  Co.,  Toronto. 

pany.  Limited,  will  he  held  at  the  I  his  was  the  statement  of  Premier  j  risen  to  2,300  kilowatt  hours  per;  o  iimw  tnax  ror  ,  strachan  Ince  xvas  formerly  a  part- , 

Head  Office  of  the  Company.  420  Brownlee,  of  Alberta,  in  an :  capita  for  the  Province.  That  this;  Last  Year  |  ner  in  the  wholesale  firm  of  Per-! 

Eaugauchetiere  Street  West.*  Monl- ' before  the  Vancouver  Cana- 1  almost  unprecedented  figure  seems;  -  kins.  Ince  &  Co.,  and  latterly  con- 


Toronto  Stock  Exchange  Bldg. 


Toronto 


Direct  Private  Wires  to  Montreal,  New  York,  Chicago. 


with  a  view  to  combining  the  large 


BENJ.  A,  EDWARD. 

Secretary,  i 

Montreal.  November  1st.  1928.  ^ 


tion  on  their  part  is  contemplated. 


HUGE  INCREASE  IN 
EXPORTS  OF  GRAIN 


most  3  Times  That  For 
Last  Year 


Vancouver. — Export  of  grain  from;  ^v-hich  firm  acquired  the  former  busi- 


real  on  M'ednesdav  the  14th  liav  of  '^'hich  he  review  ed  the  |  certain  to  be  extended  is  evident '  t'ancoiiver  Rureau  The  Financial  Time*  | 

November  19'’8  at'  twelve  o'clock  Progress  of  his  province  in  the  last .  from  a  recent  statement  of  the  pre- !  Vancouver.— Export  of  grain  from; 
noon  for 'th«  Durnose  of  considering  ‘-"'enty  years  and  expressed  its  sident,  J.  E.  Aldred.  who  declared  the  port  of  Vancouver  for  the  pej'- :  ness. 

and  'if  deemeradvisabR  ‘he  future.  ;  that  “with  the  power  developments  1  iod  ending  October  31  was  nearly;  _ 

res()lutlon  authorizing  an 'annlication'  Healing  almost  entirely  w'ith  the  which  are  now  underway,  and  pro- ,  three  times  as  great  as  that  for  the; 

bv  the  Coninanv  for  Sunnlementarv  :8gricultiiralists  of  Alberta,  their '  jected,  the  number  of  kilowatt  hours  corresponding  period  of  1927,  ac-  ^ _ 

iJetters  P  itent  a'mending^and  vaFvin'"  •■struggles  and  aspirations,  the  pre-  used  per  capita  is  bound  to  be  sub- '  cording  to  figures  issued  by  the  Van-  #*— 

thcTro^S^o^^tL  Leu^^^^  declared  that  the  fort une.s  of  ]  .stantially  increased  in  the  near  fu- j  couver  Harbor  Board  .  ;  - 

•md  s;„nnlementarv  Patent  f  ohimbia  and  Alberta  were  ture.”  i  A  total  of  11,233,981  bushels  ha.',  I  I 

incorporating  the  'company  relative  in.separably  entwined.  The  speaker ,  "Bused  on  its  remarkably  sound  been  shipped  when  I 

to  ita  r  iiitt  il  'Onrk  hv  rhan'nn"  the  showed  himself  greatly  inter-  progre.ss  in  the  past,  and  the  bright  At  that  tame  threre  were  8,953,86.-,  I  I 

capitalization  of  the  Company  Horn  ^®‘®d  in  the  question  of  an  outlet  on  prospects  for  a  continuation  of  Its ,  bushels  In  elevators  and  approxlin-  j  I 


JOIN  STEWART,  .TIcNAIR  &  CO.  ! 

Stewart,  McNair  &  Company,  mem-  ; 
hers  Toronto  Stock  Exchange,  an- ; 
nounce  that  Charles  S.  Parsons  and  : 
Strachan  Ince  have  become  associat-  ; 
ed  with  their  firm. 

Charles  S.  Parsons  was  a  partner ! 
in  the  wholesale  house  of  Parsons, ! 
Brown  &  Co.,  Toronto. 

Strachan  Ince  xvas  formerly  a  part-  i 
ner  in  the  wholesale  firm  of  Per- ! 
kins.  Ince  &  Co.,  and  latterly  con¬ 
nected  with  John  Sloan  &  Company, 


We  take  pleasure  in  announcin'^ 
that 

Mr.  J.  S.  MacKinsion 

has  become  associated 
with  this  firm. 

H.  R.  Bain&C®. 


Investment  Bankers 

Atlas  Building  — 


Toronto 


capitalization  of  the  Company  from 
30,000  7%  Preferred  Shares  o!  $100. On 
each  and  30.n00  Common  Sliare.s  ot 


the  Pacific-  for  the  Peace  River  conn-  growth  in  output  and  in  earning ;  ately  5,500.000  bushels  on  cars  rol- 
try.  declaring  that  the  time  was  power,  its  capital  stock  stands  today '  Bug  westward.  At  the  corresponding 


8109  00  Piroi  to  “>  000  -c'  Vr'pfprreri  nearer  at  hand  than  most  persons '  in  the  forefront  of  essential  sound  period  last  year  the  exports  totalled 
Sharp's  n‘-  8 1  iio  00  ’ parh  a nrl  1  “>0  000  “‘‘""Sht  when  an  outlet  for  the  Peace  I  and  desirable  Canadian  investments, '  only  3,833,304  bushels. 

(  ommnT,%h  rpi;  district  Would  be  one  of  the  I  and.  without  hesitation,  we  recom- '  The  total  grain  exports  through 

.rvalue  -^urnTi  gsTcr  nix  questions  of  western !  mend  its  purchase.  I  Vancouver  In  the  season  of  192--21 

par  \aluc,  anl  making  siicti  Py"  (^■j^nadian  life.  i  _  i  was  slightly  more  than  80,000,0o( 

Sion  in  relation  thereto  as  ma.  be  -That  outlet  should  be  built."  Pre-  I  min  '  hushel.s,  a  record  that  is  expected 

necessari  or  adcisable.  Brownlee  said,  “not  to  serve  pYPAN^inN  PF  AN^  i 

By  order  of  the  Board  of  Directors,  i  urgent  needs  of  today,  but  to  liAl  AliUlVil  1  IjAllkJ  ^  pected  that  November  shipnient.s 
tVlLI.IAM  M.  C.ARMENT.  ;  serve  Northern  British  Columbia  and!  nAAVTAAY  AAAA  '  exceed  those  of  October  by  a 

Secretary.  Northern  Alberta  of  the  future.  There  '  Srnllllllllk  |  ||KP  •  wide  margin. 

Montreal,  November  2,  1928. 


SPRUCOUTE  CORP. 


pected  that  November  shipments 
will  exceed  those  of  October  by  a 
wide  margin. 


Associated  Gas  and  Electric  System 


To  the  Holders  of 
.5’-',  Convertible 
Gold  Debentures, 
due  Feb.  1,  1977: 


The  lirsl  prinripa! 

amount  “f  thc.sn  I '«  s  hav** 

bevn  cori\*'i't.c*i  into  Class  A 
and  <^*on»nion  Slock  i.'f  AssouiatfMi  tjas 
and  Klocirin  c.^nipany  In  arcoidanu'* 
with  th«’  conversion  provisions  of  th* 
Indeiituf  n'litcd  C-l-ruary  1,  T.rjT. 

The  !•*  At  prlnrlpal 

nrnount.  .‘^ut rt-nih  «\:(t  foj-  conversion 
rvlll  I'o  convcilDd  on  ih**  basis  of  a 
unit  of  two  shares  of  CIhss  A  Stock 
for  on**  share.’  oJ  t!oinmon  Stork  for 
$11.*)  principal  ani-tiuit  of  1" 
hrntun"  The  ron\“rsion  prirr  in- 
rrejiscK  til- Triift»T  $'•  liiiil  for 

caclj  additional  Sr-.lMii.nftn. 

I  »*'h*'ntnro'i  to  !»•*  ron\rrt*'d  should 
l>o  dopositeil  with  'J'h*  'Ne-w  N'oik 
'J’rust  t'on.pany,  l<w'i  Hroauvvay,  .N'‘-\v 
■^oi'K  f’ity,  itorornpanird  hy  all  rou 
pons  rnaturluB  K*'hruary  1,  ItC’k.  ami 
sul.scMUfiitly.  .\rcru»‘d  intrrrst  and 
di.idriids  ai’p  to  h*-  adjust' d  so  a.-^ 
to  be  continuous  hut  not  o\  criappin;;. 

.4sM»('ia(c(!  Oils  and  I'^lectric  f  tunpaiiy 

M  C.  O  KHKKFU. 

.^tt  re!a< 

I»atcd.  OdoUr  r;f>. 


I  must  be  a  careful  checking  of  freight  i  WAll  • 

rate.-?.  So  far.  wheat  is  the  great  - 

Iii  oduct  mooiing  westward,  but  what  i  New  Machines  Will  Speed  Up 
do  We  know  about  the  live-stock  mar-  !  i 

ket  In  the  Orient  and  freight  rates  Output— New  Lines 

on  the  Pacific'.’  There  must  be  a^  'Of  Products 

co-operative  assembling  around  the ,  - 

table  of  the  provinces  and  the  fed-  Toronto  Burcoj  The  KInnnrinI  Tlmea 


CEMENT  AGREEMENT 
WITH  GYPSUM  CO.; 


0= £ -=1.  "  »  c  -  ■' 

^umett's 

WHITISH 

Guv 


i  Boston. — -An  arrangement  of  far- 1 
‘  reaching  significance  to  the  eastern  . 
I  seaboard  gypsum  industry  has  just 
'  been  made  between  Canada  Cement 


atid  at  Bloomfield.  N.J.  and  at  Ta-  -Atlantic  Gypsum  Products, 

coma.  Wash,  and  whose  shares  care  Involves  a  consoli-i 


eral  authorities  and  an  intensive  ;  Toronto.  -  The  plants  of  the  ^Vm-  ■  ^eaboara  gypsum  inausiry  nas  Jiisi 
study  of  trade  (luestions  and  trans- ,  eriran  Sprucolite  Corporation,  loc-  ni<ide  between  Canada  (  ement 

portation  on  the  Pacific.”  'atid  at  Bloomfield.  N.J.  and  at  Ta-  -Atlantic  Gypsum  Products, 

Premier  S.  1'.  Tolmie  expressed  the  ;  coma.  Wash,  and  whose  shares  care  This  Involves  a  consoli-, 

appreciation  of  tlie  people  of  British  listed  on  the  Toronto  Stock  Ex- |  of  gypsum  quarry  operations,  ^ 

Columbia  for  the  goodwill  of  Alberta .  change,  are  .corking  to  capacity  ami  i  pHeftive  November  1,  whereby  all, 
and  Premier  Brownlee's  address.  He ,  arc  many  months  behind  in  their '  rock  from  Noia 

urged  British  Columbians  to  spend  ^  orders.  The  company  has  placed  ;  i 

their  money  when  they  could  in  Al- ;  orders  for  special  automatic  mach- 1  .’®  Pf^fiuced  by  Atlantic  Gyp- 

berta.  as  opposed  to  sending  it  across  inery  which  will  greatly  increase;  ■P-'^tcad  of  being  bandied  separ-  ■ 

the  line,  and  for  . Albertans  to  patron- i  the  output  per  machine  and  make  I  present.  j  .i  i 

izc  British  (,'olumbla  fruit  and  other ;  automatic  the  manufacture  of  all.  Atlantic  Gypsum  Products: 

producG.  as  against  United  States ;  but  special  sizes.  I  *  otripanj  will  then  furnish  t  anada , 


l^r|; 


In  this-  way  both  prov- 1  While  only  in  operation  for  a  llt- 


Thc  Atlantic  Gypsum  Products  I 
Company  will  then  furnish  Canada, 
flement  with  the  latter’s  entire  re-. 


incc.s  would  keep  their  money  work- 1  tie  over  8  months,  in  a  highly  com-!  duirements  of  gypsum  rock  for  its. 


ing  for  themselves,  he  said.  1  petltive  field,  American  Sprucolitc  I  plants. _ 

- - - - -  '  was  able  show  a  profit,  due  to  the  ex-  '  i 

TOl  KISTS  IN  N'OV.V  .SCOTI  A  ceptional  qualities  of  its  product.  '  f  ORI  A  W  PYPANHINfa 

Halifax  Heiald:  The  tourist  in- i  Spnicolito  is  a  patented  method  of ,  Tf  LiAl /llll/inU 

diistry  in  .Nova  Scotia  today  Is  only  compressing  spruce  wood  to  various,  ITO  rUirArn  PHAIN' 

in  its  infancy.  The  prospects  for  its  ;  degrees.  Used  a-s  a  drive  pulley  on;  Hu  VlllvrtUv  vllnlll 

futur(*  d'. velopment  are  exceptional-  *)  motor  it  has  the  highest  possible  Toronto  ——  Loblaw  Groceterias  , 
ly  bright  and  communities  that  are  friction  qualities  of  any  known  raa-  j  _  United  States  subsidiary  of 
today  preparing  to  meet  this  devel- ,  lerial.  It  is  60%  lighter  than  the :  Qrocet  rias  Co.  Ltd.  has 

opmeni  are  following  a  wise  cour-:next  most  efficient  product,  com-,  ^jjirty-thr'e  stores  operating  In  the 
.,e.  i  pressed  paper,  and  will  operate  un-  rny  of  Chicago  now.  These  are  in 

-  — - — i - 1^®'*  atmosphcnc  conditions.  three  main  divisions.  On  the  south  . 

I  Practically  all  of  the  large  .Am-  there  are  7  stores;  on  the  i 

E_  _  _  _  »  '  erican  industries  have  adopted  this|nf,j.(^  jg  stores  and  on  thei 

Ww^%l^  I  Cili^  (leneral  Electric  Corp,  The  company  is  featuring  the 

;  Crocker  Mli;eler  (o.,  AVestinghouse ;  dally  papers  with  full  page! 

tuning  food  products  with  Nat’onal  ;  Electric  are  equipping  niotor.'i  with  advertisements,  introducing  the  al- 1 
AVestern.  Central  and  Eastern  |  this  product.  >  nady  big  chain  to  “Mrs.  Chicago”.! 

strict  .Afanager  for  their  Montreal  ,  To  date  the  Company  has  only;  - - j 

ig  for  i.s  anibitious,  a  good  sales-  i  manufactured  drive  pulleys  but  split  I’R.AIRIE  FISHERIE'S. 

lad  merchandising  experience  and  wood  pulley.s.  which  are  useil  in ;  Edmonton. -A  record  catch  of  1,-; 

.tial  salary  worth  while  and  the  |  greater  (tuantities,  will  be  'Placed  on  635,285  pounds  of  trout  were  taken' 

]  the  market  around  the  first  of  the ,  fj-om  the  waters  of  Lake  Athabasku  I 

rr  M  c  *  /•  I  i’y  coniniercial  companies  operating! 

se  qualifications,  write  us  fully—  l«  .llaiuituclure  Gears.  l  there,  according  to  final  fishery  re- 1 

ential.  Apply  Box  112,  Financial  Sprucolitc,  when  compressed  to  Its  turns.  These  reports  also  indicate' 

1  utmost’  and  impregnated  with  bako- ,  that  208,841  pounds  of  white  fish  and  i 
1 1  *'®-  manu-  i  27,942  pounds  of  pickerel  were  taken  ; 

- J.facturing.  1  his  department  is  just  from  the  same  lake.  1 


ITS  CHICAGO  CHAIN 


EXECUTIVE  WANTED 

A  Canadian  Company  manufacturing  food  products  with  Nat’onal 
distribution,  factories  located  in  AVestern.  Central  and  Eastern 
Canada,  is  anxious  to  secure  a  District  .Afanager  for  their  Montreal 
branch.  The  man  they  are  looking  for  i.s  anibitious,  a  good  sales¬ 
man,  speaks  French  fluently,  has  had  merchandising  experience  and 
can  supeiwise  a  sales  force.  In. tial  salary  worth  while  and  the 
future  what  you  make  it. 

If  you  ure  open  and  have  the.se  qualifications,  write  us  fully — 
all  couiniunications  strictly  confidential.  Apply  Box  112,  Financial 
’Times,  -Alontreal. 


Like  a  tall  lily  in  gleaming  white  satin  V 

stands  the  bride  . .  .  sheen  of  white  satin  fills  the  dimlit  hall 
. . .  the  bridal  bouauet  tied  with  white  satin  ribbon  .  .  .  ad¬ 
miring  glances  and  gallant  toasts  smoothly  turned . . .  inspired 
mayhap  by  the  inimitable  smoothness  of  that  other  WHITE 
SATIN  that  is  no  less  important  to  this  great  occasion. 

Twenty-seven  ounces.  Three  Dollars 
and  Thirty-hve  Cents. 


Thta  gypenor  gin  ii 

now  alto 

*n  fottv  ounr* 
boftlaa  at  firm 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  I250Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

Belgo>Canadian  Paper 

Company  ^ 

X  Laurentide  Company  ,  ||r 

M  St.  Maurice  Paper  |h 

Company  ^ 

Canada  Paper  Company  Jh  < 


Head  OfRce: 
3MCMSSA1.'Q1}S1!EC 


CANADIAN  PAPERBOARD  COMNY 

LI.MITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANOFACmUNG  AJAj  GRADES  OF  THR  FOLLOWING  BOARDS  i 

CHIFBOABl)  NEWSBOABD  VAT  LINEl)  BOARD 

STBAWBOARD  WOODPULP  BOARD  CONTAINER  BOARD 

IVHITE  PATENT  COATED  B0.1RD  AND  SPECIALTIES 

HILLS  AT 

Frankford,  Ont.  Campb«llford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  ”o.  2  Seigneurs  Street,  Montreal 

a.  G.  G.  KERRY  DAVID  F.  ROBERTSON  CHAS.  E.  WHITTEN 
Pretldent  General  Mauaser  SecretaryTreaaurer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


DRYDEN  BUSINESS  a  III 

IS  UNAFFECTED  BY  '  ^  i  Abitibi  PowoT  &  Paper  Comoanv 

PRNT  ^  i  LIMITED 

1  llli  1  I  ul  1  UrI  lll/il  It.  A.  niinisey.  asS-.-^iant  aL-ncnil  .\liothi>r  irrmri  nlrl  fi^nm  nf  fha  i  _ _ _  _  _ 


Krafi  Demand  Remains  Good 
and  Pulp  Market  Unlikely 
to  Go  Lower 

REORGANIZATION  PLANS 


It.  A.  Itiinisey,  ass.i^iant  i;Lncnil  ••Vuothi.'r  gr.iud  old  figure  of  the  i 
ninna.gcr  of  the  Canadian  iJ.mk  of  Ontario  Valley  has  been  removed  by  , 
■'oinniercc,  .'^peaking  at  a  dinner  at  i  the  death  of  O.  orge  Henry  Milieu,' 
Belleville  last  week,  discus;. .d  the  |  president  of  the  K.  B.  Eddy  Com- 1 
comnierrial-standard  bank  merger  |  pany.  H,.  had  attained  the  age  of  : 
'1  he  merger  w.ll  not  be  retarding  the  uineiy  year.s  and  he  was  for  many' 


growth  of  this  tair  Dominion  a.s  somc! 
would  have  us  believe.  If  there 


car.s  a  lead,  r  in  the  industrial  life 
f  Ottawa  and  Hull.  As  president 


■ -  I  inion  there  still  would  be  r nmpetl- 

The  unsatisfactory  developments  |  tion.  The  arteries  of  credit  will  no! 


wert  only  two  banks  in  tlie  Dorn- '  and  managing  dii\ctor  of  the  E.  B. 
inion  there  still  would  be  rnmpetl-  rlddy  Company  he  had  played  a  big 


in  the  newsprint  market  have  had  :  bo  disturbed  by  the  inorger.  It 
and  probably  will  have  no  really  ad- 1 '•*  *1®'"  have  a  strong  hank  in  t 
verse  effect  on  the  operations  of  | " 

Dryden  Paper  Company,  although  |  — 

the  debacle  in  newsprint  prices  may!  . 

have  a  sympathetic  effect  market- 

wise  on  Dryden  shares.  The  plant'  ,  ^ 

is  operating  at  capacity  and  prolit.-'  ' '  ' 

3till  remain  at  the  sati-sfactory  level 
experienced  earlier  in  the  year. 

In  any  event.  United  State.s  kraft]  '7"  ' 

paper  cannot  enter  Canada  without 

paying  a  high  duty,  and  as  has  been  '  "  ^ 

said,  those  with  a  knowledge  of  the  4^ 

kraft  Industry  feel  that  the  market  ^ 

for  Dryden’s  surplus  output  of  sul- 1 

phate  pulp  will  not  be  affected  by !  JSPV ' ' 

the  decline  in  newsprint,  more  espe- 

cially  as  for  the  past  year  or  two!  ^ 

groundwood  pulp  has  been  selling  at  | 

working  along  lines  leading  toward  ■ 

:i  reorganization  —  but  that  it  will  | 

ahe  some  time  to  formulate  the  re-  Morris  W.  Wilson,  who  has  act 


1  no!  pan  in  the  life  of  tliat  organization. 
If  is ,  Stal  ling  as  a  millright  earning  $8  a 


b  Iter  to  have  a  strong  bank  in  the;  week,  by  hard  work  and  initiative 
country  than  several  weak  ones.  |  h.  Lad  climbed  steadily  up  the  lad- 
-  der.  He  was  much  the  same  tj’pe 


as  his  sturdy  old  friend,  the  late 

B-  Booth,  who  laid  down  his  |I 
'X  '  ^  '  ®‘  eptre  as  "lumber  king  of  the  Ot-  [  = 

’  .  ^****^^^  -  I  ’  "'hen  death  claimed  him  at  I 

ase  of  9S  years.  Like  the  late!  ' 

,  Mr.  Booth,  he  came  to  C^iLvda  from  1  j 

I  the  United  States  with  only  a  few'  ' 

I  dollars,  an  alert  mentality,  a  world  j 
'  "  energy  and  much  ambition.  That ' 

sixty-two  years  ago.  at  the  In- 
"  I  sBince  of  Ezra  B.  Eddy,  founder  of  , 
i  .  the  company,  who  12  years  prior  and  j 
'also  set  out  from  Glen  Falls,  N.Y., !  i 
carve  a  parth  to  fortune.  !  | 

'  j  »  Bless  d  with  robust  health.  It  was  '  j 

^  ^  own  opinion  that  his  ,  | 

'  ''**^*'  made  it  a  point  | 

;  Milkn  took  over  a  large  part  of  the  ! 
^  !  management  of  the  company,  then  ^ 

’  I  ley.  He  became  president  of  th  i 
Morris  W.  Wilson,  who  has  ^cted  1 ago  and  had  , 


LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

e  e  e 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

e  •  e 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


organization  plans  due  to  the  many  |  as  campaign  chairman  in  the  sue-  ^^°*3jned  at  that  position  ever  since 
details  which  have  to  be  arranged  I  cessful  drive  of  the  Federated  Car-  t  ^  k- 

foIlow'Dg  the  company*;',  fi\e  years  jitles  of  Montreal  to  raise  $600,000  ,  John  C.  Newman,  who  has  just 


of  receivership. 


INTERNATIONAL 

i  If  A  O  klA  FIT  i  ITO  -Maritime  Provinces,  having  been  I 
'  nA^  IVll  r  Lunenburg,  Nova  Scotia.  He  j 

ilV  1  liliiltj  entered  the  Royal  Bank  at  Lunen- ; 
I  ADD  A  DAT)  MITT  in  1897  and  was  subsequently! 

LAljliAlillK  iilll.l.  I  stationed  at  Halifax  and  Charlotte- 1 
**^''**  ii***«ij  (Q-jyjj  before  coming  to  Montreal,  fol-  i 

-  lowing  which  be  returned  to  Truro  | 

Deny  Agreement  Made  Between  as  assistant  manager.  In  1909  he  I 


to  cover 'the  budgets  itTz  Welfare '  a  director  of  Baldwins 

agencies  for  1929,  is  the  senior  ?en- 1  I®  figure  in 

eral  manager  of  the  Royal  Bank  of  j  Industrial  field  in  Canaaa.  He 
Canada.  Like  many  other  success- 

ful  Canadian  bankers,  he  halls  from  Montreal  division  of  the  Me. 


Electrical  Energy 


Company  and  Newfound'* 
land  Government. 

MAY  BE  FUTURE  STEP 

The  International  Paper  &  Power 
'ompany  has  not  at  present  under 


went  to  Vancouver  as  manager,  re- ! 
turning  to  head  office  In  1916  as ' 
chief  Inspector.  A  year  later  he  was  | 
made  superintendent  oT  branches  \ 
and  since  1922  he  has  been  senior 
assistant  manager. 

I’or  the  purpose  of  discussing  a 


,  consideration  any  development  fn  number  of  themes  relating  to  the  j 
I  Labrador.  The  company  is  devot-  parliament  of  Canada  J.  S.  Woods- 1 
j  ing  its  energies  to  the  enterprises  It  worth,  member  of  the  federal  house  | 

!  has  in  hand  and  is  not  considering  for  Winnipeg  west,  will  give  a  num- 

I  any  expansion  at  present.  It  was  her  of  addresses  to  audiences  of  the  | 

i  stated  this  week  by  a  senior  official  prairies  this  winter.  The  leader  ot ! 
of  the  company.  the  labor  group  at  Ottawa  has  his ! 

I  No  negotiations  had  been  entered  own  ideas  regarding  the  influence  of  | 

;  into  with  the  Monroe  administration  "big  business”  on  the  administra- ! 

;  in  Newfoundland  towards  that  end.  tlve  machinery  of  the  capital,  and  * 
and  obviously  none  could  have  been  his  aprehensions  in  this  connection  | 

I  Ih&tltuted  with  the  Government  of  are  generally  coniiniunicated  in  more  Clary  Manufacturing  Company,  and 
j  Sir  Richard  A.  Squires  which  was  or  less  definite  terms.  Among  th*.  in  October.  1927,  was  named  execu- 

j  elected  this  week,  as  the  latter  had  topics  upon  which  Mr.  Woodsworth  five  bead  of  General  Steel  Wares 

i  not  been  sworn  in  a£  yet  The  offi-  will  orate  are  “Who  governs  Can-  Limited,  the  most  important  merger 


RELUBLE 

six  (6)  Uydro-Blec* 
trie  Power  plantii 
and  1  a  r  K  e  ateam 
plant  Reserve. 


CONTINUOUS 

Avalluble  for  ase  24 
hour*  per  day  and 
eTery  day.  No  re- 
atrlctlonss 


UNL  DOTED 

Approximately  300,. 
000  H.  P.  Available. 


FOR  POWER,  LIGHT  AND  OTHER  PURPOSES. 
Generated  and  Dlstribnted  by  the 

Montreal  Light,  Heat  &.  Power  Consolidated 

Hanafartnrine  and  Dlstrlbatlas 

GAS  ^ESIDENTT.tL^rSES*  Dual  Service 


Low  Rates  for  Service 


Inquiry  Reqaeated.  Addreaa  to 

Power  Bid..  85  Crals  St.  West, 
Tel.  Main  -1040.  UontreaJ. 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


i  not  been  sworn  in  a£  yet  The  offi.  will  orate  are 
j  cial  could  not  state  whether  or  not  adsi?”  nnd  "The 
;  the  International  would,  at  any  schedule  of  the  ‘:j 


lo  governs  Can-  Limited,  the  most  Important  merger 
rty  Trust.”  The  in  the  metal  manufacturing  trade  I 
^epses  was  pub-  ever  carried  out  in  Canada.  He  is  j 


future  date,  look  Into  the  matter  of  lished  this  week,  and  farmers  “with-  also  a  director  of  Canadian  Vickers, 
entering  Labrador  with  a  \iew  to  op-  In  convenient  drtving  distance”  have  Limited,  president  of  J.  S.  Mitchell 
eratlng  there,  but  ho  said  that^  no  been  urged  to  attend.  &  Company  Limited.  Sherbrooke, 


Port  Aured  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P,Q, 


I  eratlng  there,  but  ho  said  that^  no  been  urged  to  attend. 

I  cruises  or  sun'eys  had  been  attempt-  .  ... 

;  cd  there  by  his  company. 

I  The  official,  a  member  of  a  group  in-TTr 

j  of  International  heads  who  came  i  •-I’T 
, 'here  from  New  York  for  a  confer- 1 
1  ence  with  the  Canadian  International  ; 

I  Paper  Company  administration,  was  '  - 

!  shown  a  statement  by  Sir  Willlani  ,  ,  ' ,,, 

!  F'.  Coaker,  chief  lieutenant  of  the  I  > 't  ' ' 

'new  Premier-elect  of  Newfoundland  i 
'  to  the  effect  that  in  his  opinion  the  1 
I  new  Government  would  seek  to  ex- |  ;i:- a 
i  ploit  the  Labrador  uatural  resources  i 

:  through  bringing  in  United  States  |  ,  ^  <' 

I  capital,  and  also  an  intervitw  with  I  JK  ^ 

'  Sir  William,  printed  in  the  Halifax  |  ' 

'Herald  on  July  7,  1927,  in  which  i 
'  among  other  things,  the  leader  of  the  | 

!  Fishermen’s  Protective  Union  said  I  ^ 

]  that  the  incoming  Government  would  |  ' 

probably  dispose  of  the  Labrador  i  '  ’’ 
timber  and  mineral  wealth.  ^ 

I  No  comment  was  forthcoming  on  ,  '  . 

I  Sir  William's  statements  other  than  ,  ..  ^  . 

I  to  point  out  that  the  Investment  by  ,  A 

I  the  International  of  forty  to  fifty  mil- 
i  lion  dollars  in  Newfoundland  refer- 

j  red  to  the  taking-over  of  the  large  _ 

'  pulp  and  paper  mill  at  Corner  Brook, 

!on  the  island  of  Newfoundland,  pre-  . 

i,'„u.|.vop,.raM  by  E„gU.b  to»r«.  „eSlo 
together  with  stretches  of  timber-  \>wsiirlnt  I'omi 

;  land,  also  on  the  island,  as  a  base  of  .  a  ^ 


—  -■■■■  Que.  president  of  the  Thomas  David- ' 

'  son  Manufacturing  Company  Limited,  j 
'"I  president  of  Baldwins  Montreal ; 

'  '.imited.  Mr.  Newman,  who  is  a; 
odB  '  n.iUve  of  Montreal,  is  one  of  the 

'  iounger  and  aggressive  types  of  busl- 
^r-*'  have  come  to  the  front  | 

^  \  -  in  recent  years.  He  has  been  active  . 

'  V '  '  <  iZ,'  I  in  public  affairs,  having  served  on  j 

\  the  Council  of  the  Montreal  Board  ^ 

'  of  Trade,  and  been  identified  with  i 
‘  hospital  work,  being  vice-president 

Montreal  General  Hospital! 
-  ‘  ;  since  the  Western  Hospital,  of  which  1 

president,  became  merged  j 

iFUirOPERATIONS  ^ 
■  /  '  M  WARDING  CARPETS 

'  A  Plant  Being  Kept  at  Capadty  i 

With  Volume  of  Orders 

IHHHWreiR'  '  l  on  Hand 

Toronto.  —  It  is  expected  that ' 

Percy  B.  Wilson,  who  has  been  narding  Carpets  Ltd.  will  show 
elected  to  the  prcsllency  of  the  Can-  favorable  results  from  operations 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LinED 

HEAD  OFFICE  s  2G3  ST.  JAMES  STREET,  MONTREAL 


Distilleries: 
Lkchlnc,  P.O 
St.  Boniface.  Man. 


Sales  Offices: 
Montreal  —  Toronto 
Winnipeg  —  VancouTM 


TRAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  Hame  • 

to  Guide  your  Purchase 

STEEL  &  IRON 

PRODUCTS 


'  and  also  on  the  Island,  as  a  ba.se  of  ‘^dian  Newsprint  loinpany,  m  sue-  fjrst  year,  when  it  comes  to 

suZ’ly  for  the  Corner  Brook  .  mill.  Henry  A.  Wise,  of  .New  ^  on  Dec.mber  31st  next.  Part 

1  Thirdeal  was  consummated  after  Sir  ^ork^.  has  been  acting  as  treasurer  the  first  half  of  the  year  was  a 
!  Wi  Ham’s  interview  was  published  in  *h®  company  since  ho  came  to  formative  period,  but  orders  have 

Montreal  from  the  .Sault,  where  he  i,een  on  a  scale  to  keep  th'.'  plant 
!  ‘  • _ was  vice-president  of  the  Spanish  bygy  since  operations  commenced. 

Some  overtime  work  has  bCMn  ce- 

'  CTIi  A  nV  Rl  ixl  AIK\\  operations  of  cessary  to  keep  up  with  orders. 

iJlLnl/l  DUulllIiuJ  tho  Newsprint  Associ.atlon.  He  is  Harding  Carpets  Ltd.  was  organ- 
,/kVTxmtrtv  a  ■  v\  a  mTV\  One  of  the  best  known  figures  in  the  fzed  less  than  a  year  ago  and  ertet- 

PRllVlral  Tal  Par  nil  Canadian  paper  industry,  being  a  ed  a  fine  plant  In  Brantford.  C.  V. 

rilU  f  liivIxllA  1  rtl  Lilt  past  president  of  the  Canadian  Pulp  Harding,  president,  was  formerly 

_  &  Eaper  Association,  and  a  past  vice-president  of  the  Toronto  Carpi t 

:  D-  ..U.  nneenrions  For  Cur-  president  of  the  Canadian  icorestry  Company.  It  was  estimated  at  that 

Results  ot  UperatiOM  ror  %^wr  Association.  He  i?  a  director  of  the  time  the  company  would  earn  $144,- 

1  rent  Year  Have  Been  on  Abitibi  Power  &  Paper  Company.  io3,  after  depreciation  and  taxes. 

Healthy  Basis  which  absorbed  Cpaulsh  River  and  it  is  n  ported  that  results  have  been 

'  _ _ _  other  companies.  Mr.  Wilson  came  quickly  up  to  expectations.  There 

I  Toronto  Burru-i  Tbo  I'Mnnnclui  Timei  to  Canada  in  IPl"  He  was  bom  are  no  bonds  outstanding.  Preferred 

Toronto. _ Provincial  Paper,  Ltd.,  ond  educated  in  London,  and  became  stock  Issued  amounts  to  $750,000, 

i  manufacturers  of  finer  grades  of  ®  chartered  accountant  with  cennee-  with  20,000  shares  of  common  stock 
'  paper  t'lan  newsprint,  has  passed  tion.s  with  a  number  of  Important  of  no  par  value.  The  preferred 
i  through  another  year  of  uniformly  Flngllsh  mercantile  companies.  In  stock  which  is  7  9o  cumulative  and 
'  good  business.  'The  various  plants  1891  he  became  financial  manager  redeemable,  is  convertible  into  com- 
i  of  the  company  have  been  fully  oc-  of  the  St.  Augustine  Diamond  Mine,  mon  on  the  basis  of  2  shares  or 
c'udI  d  throughout  the  year  1928  to  Limited,  Kimberley,  South  Africa,  common  for  one  .preferred.  ! 

'i  date  and  it  Is  e.xpeoled  that  the  vol-  He  was  for  some  yo.ars  active  in  dia-  - - - 


WEAVER-WsIsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Wcls'n  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  auK  Trembles.  This  modern  colliery 
breakeristbeoniy  oneof  itskindin  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 


Nime  of  business  for  the  year  will  be  n»and  mining,  and  then  returned  tr;ntP»npr|iM'Pfijp  yrip  drawing  Interest.  :  „  '  r* 

i  at  least  equal  to  that  of  1927.  Flngland,  where  lie  continued  his  ac- 1  l^ljAfr  Ul'X  1  IlYU  I  i  With  any  Improvement  in  the  gen-  i  Property  Corporation 

It  is  expected  alos  that  profits  will  Uvitles  as  accounti'.nt  until  he  came  |  AUTADIA  DDCU/IAir  TA  market  for  breweries’  products!  of  CANADA  LIMITED 

i  compare'  favorably  with  last  year,  to  Canada.  He  went  first  to  British  UnilAl\!U  DlVliyyinb  tU.  '-hf  Province  of  Ontario.  Lake  On-  ^  ,  ,  ^  Mortgage  Loans 

!  No  Unportant  changes  have  been  Columbia  as  secr^  Toronto.- Although  the  amount  of  “8®  'idoq  S»  MonLid 

made  In  the  price  list  of  the  com-  of  the  Forc.st  Mins  of  British  Col-  business  handled  by  Lake  Ontario  j  P®®*  Montreal 

I  pany’s  products.  _ !  Brewing  during  the  past  season  fell;  'HHons  that  are  looh.ed  for.  1  john^j.  Fitzgerald  Cheater  M.  M^n 

I  Orders  on  hand  are  reported  to  A- ^  of  expectations,  it  is  under- !„  =7”:  i  President  Gen.  Sales  Mgr. 

be  of  normal  volume,  sufficient  to ,  director  of  the  bpanish  ^''®r  Pulr  I  company  was  able  to  earn  Binder  Twine 

maintain  plants  at  capacity  'veil  *  P^Por  -lin®  ‘  “i  ■  -I  ®'  all  operating  expenses  and  Interest  Project  in  Saskatchewan 

becoming  vlce-pres.dent  in  1915.  ‘  ,  c.oii  . _  ' 


'  been  kept  in  a  savings  account, ; 
drawing  interest. 

I  With  any  Improvement  in  the  gen-  j 
era!  market  for  breweries'  products  | 
in  the  Province  of  Ontario,  Lake  On- ! 


Hamilton 


MONTREAL 


maintain  plants  at  capacity  well  all  operating  expenses  and  Interest;  Project  in  Saskatchewan - — 

ahead.  ,  ,  „  ,  a  '  "  charges  and  show  a  small  profit  |  Regina.  —  A  forecast  of  a  new  '  WILLIAM  J  T  ADAMSON 

When  Provincial  Paper,  Ltd.,  was  - - -  each  month.  j  industry  for  Saskatchewan  In  the!  J*  *’  'AUArwouw 

purchased  from  former  inteiests  It  te?  nno  Srr.«,  1097  The  company,  however,  has  main- ‘  growing  hemp  and  manufacture  of  Chartered  Accountant 

was  a  cash  transaction,  and  the  cap-  S7  strong  balance  sheet  post-  blnder-twlne  was  made  by  Hon.  W. ;  New  Birks  Buildine 

ital  set-up  of  the  new  compauy  was |  operation.s  eqiml  to  87  cents  per  and  Is  in  excellent  shape  to  r.  MotherweU,  federal  minister  of!  MONTRFAL 

quite  different  from  that  or_^,aeold  -sha.e  on  the  toninion.  jKjyantago  of  the  increased  de-  agriculture.  The  Dominion  depart- ^  MONTREAL 

company.  A  total  of  $3,300,000  It  is  understood  that  no  common  mand  for  Its  products  that  is  expect-  ment  o'f  Agriculture  has  been  exper-  Plena  LAN.  6131 

bonds  were  Issued  and  $3,500,000  of  stock  will  be  released  by  Dominion  ed  to  develop  during  the  coming  imenting  with  the  growing  of  hemn'i-  .  ■  '  ■  — 

preferred  stock.  The  common  stock  Securitie.s  Corp.  for  several  years  at  year.  There  are  practically  no  cur- j  at  Rhein,  Saskatchewan,  for  the  past !  <iepiarpd~tn~a~n1ntfirview  ~ 
of  the  company,  of  which  there  are  least.  The  purpose  Is  to  build  up  a  rent  liabilities,  and  a  substantial ;  two  years.  This  season  the  first  real 

100,000  shares  of  no  par  value  Is-  strong  equity  behind  the  common  cash  reserve  has  been  built  up.  Fi- ]  commercial  crop  has  been  grown.  '  onment  of  a  cl^  muA 

sued.  Is  all  held  by  Dominion  Secu-  shares,  by  way  of  surplus  profits.  In  nancing  of  operations  has  beentak-  "The  report  of  our  hemp  e.vpertj  pH  tna,,ftrv  in  of 

rities  Corp.  time,  bonded  obligations  will  be  re-  cn  caro  of  out  of  earnings.  As  a  re-  who  visited  Rhein  last  week  is  to  the  !  Saskatchewan’s^  wheat  flal^wh*^ 

After  paying  inetrest  ch.vrges,  de-  duced  and  it  may  be  that  common  suit.  It  has  not  been  necessary  to  effect  that  Saskatchewan  can  grow  cq  much  of  the  finished  n^uot 

predation  and  allowing  for  taxes,  stock  will  be  utilized  for  this  pur-  carry  any  bank  loan.  On  the  con-  as  fine  quality  hemp  as  any  grown  turned  out  in  the  foiST^ 

and  extras  and  preferred  dividends,  pose.  trary,  a  considerable  surplus  has  jq  the  Dominion,”  Mr.  Motherwell  twine  ”  l  nn  «<  ©iiw*r 


all  operating  expenses  and  Interest  \  Project  in  Saskatchewan 

charges  and  show  a  small  profit  |  Regina.  —  A  forecast  of  a  new  ! 
each  month.  j  industry  for  Saskatchewan  In  the  i 

The  company,  however,  has  main- ‘  growing  hemp  and  manufacture  of 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  9,  1928. 


JBr*  “  1  flTf  ^  'print  so  as  to  prevent  waste  of  resources  sbould  have  I  A  _ 

01  If  ^  It  if  if  I  iwLlilT  developed  a  policy  on  that  subject  a  long  time  ago.  |  .Txll  V 

Pnbii  hed  F  Id  «si  Craist  9trv»t  West.  ‘''  onld  thus  have  avoided  the  charge  of  sitting  on  !  - 

"iBniMoi,  hVTiie*Mo'll«rfB"Vinancin”Tiine»Vubii«hiius‘  |  the  fence  until  It  was  perfectly  evident  ivhlch  way  they  j  Herbert  (Clark)  Hoover  ! 

<  ompnn?.  l  imited.  ^  _ _ _ _  ought  Ip  Jump  Had  the  Provincial  Government  dur- '  "Here  Is  a  man  for  us  to  get  next  ■ 

R.  EMMET  COX  .......  President  Ing  the  last  five  years  refused  to  grant  leases  of  Crown  to,"  said  Franklin  K.  Lane,  while 

T>.\TII»  TH'RXSIDE  ....  General  Manager  ^  laud  pulpwood  to  the  various  promoters  armed  with  Secretary  of  the  Interior  in  Wilson’s  j 

1  -  Managing  Editor  the  necessary  capital  who  ncre  clamoring  for  tly  op.  Cabinet  nearly  15  years  ago  "He  Is  I 

nFRViKnc  ivrivri-t  I  t- n  u  r  r.^nirihniitic  Editor  portunity  to  erect  new  mills,  the  Premier's  present  cri-  a  Harrlman,  a  Morgan,  a  Hunting- 1 

?r.3TK;>  >■»«  »«”  «'  .B, n.  . 

ror  six  months  In  tirent  Britnin  t.ls.  n  Tcnri  *»•  him  for  holding  back  the  development  of  the  Province  an  rolled  into  one. 


Herbert  (Clark)  Hoover.  j 

"Here  Is  a  man  for  us  to  get  next ; 


An  Efficiency  Expert  in  the  White  House  j|  profits 


tor  six  month!).  In  the  I'nltrd  Stfitr*.  S-T-BO  n  ,  <,,rninD’  ,<or,4>Ql  j-a  ■  l.ordoru  •|■h.,v  -iro  i  niaiiuoiQ  inaecu.  aiu  mt-  i:uci- 

82.00  for  nlx  montho.  Forcisn  «Mb>pHrtionr,  8.1.00  ii  d  n  ng  capital  d  a,  from  its  I  orders.  .  .  !  iispects  of  the  new  president  of 


So  manifold  indeed,  are  the  ener- 


xrart  83.00  for  six  months. 

ADVEHTISIA'G  JIate  Cards  on  application  at  nil  our  of¬ 
fices  or  from  any  responsible  Advertising  Agency.  . 
CAHLI?  .4DDRRS8I  "FintliBes''t  W.  F.  Code. 

HEAD  OFFICE!  Montreal.  Fanroster  0281.  .411  Depart¬ 

ments. 

Toronto  office i  6  Jordan  Street.  Hepresentntlve. 

H.  V.  RIttenhouse.  Phone.  Elgin  IM6.1-0. 

WESTEHST  REPRESENTATIVE!  Geo.  D.  GIttns,  113 
Vaneouver  Hotel,  VancouTCr,  B.C. 
f.ONDON,  ENG.t  O."*  BIshopgafe,  E-  C.  2.  Davies  A  C«., 
Representatls-es. 

.NEW  YORK  OE'FICE,  3S  Beaver  Street.  Robert  S. 
Farley,  F.  S.  Representative.  Tel.  Hanover  2318-0. 


not  cnflflcil  to  have  It  both  ways. 

The  Split  in  Steel 

The  capital  reconstruction  plan  announced  by  the 
directors  of  th*^  Steel  ' 'ompay  cf  Canada  has  met 


the  United  States  that  the  public 
I  hardly  becomes  accustomed  to  one 
angle  of  his  diversified  talents  before 
'  they  are  confronted  with  another,  j 
I  new.  entirely  unsuspected,  but  i  ^ 
;  always  efficient  In  character  i 

I  The  ai'erage  man  In  the  street  will  i 


I  directors  of  th*"  Steel  ' "ompay  cf  Canada  has  met  i  The  ai-erage  man  In  the  street  will 
with  general  approval  and  has  been  the  subject  of 

congratulation  -  to  President  McMaster  and  his  asso- ,  name  in  the 


:  pus  of  Stanford  University  at  Palo 
!  Alto,  an  institution  In  the  service  of 
;  which  he  spent  much  time  and  ! 

'  money.  If  he  has  a  hobby  It  Is  camp-  i 
ing  out  with  his  two  sons,  Herbert 
j  Clark.  Jr,,  and  ,i\]lan  Henry, 

}  JIakes  Decisions  Quickly. 

As  Prof.  Fverett  S.  Brown,  of  Ann  I 
Arbor.  M.ch.,  one  a  member  of ' 
j  Hoover's  staff,  says  of  him'  j 

,  "Hoover  is  an  American  who  be-  | 

I  lleves  In  doing  things  rather  than 
:  talking  about  them  He  wants  the 
facts  in  every  case  but  once  in  pos-  j 
session  of  them  he  makes  his  de- ! 

'  clslons  Quickl) .  He  is  intensely 
'  '  loyal  to  those  Im  serves  and  be  ex-  | 

K'  pects  that  same  loyalty  from  those  ■ 
in  bis  service.  He  Is  quiet  and  un-  | 

^ '  demonstrative,  but  Injustice,  or 
'’ruelty,  particularly  to  children, 
arouse  him  to  hurts  of  Indignation. 
He  Is  not  a  popular  mixer  of  the 
'  back-slapping  type,  but  ho  has  a 
'  great  facility  of  making  friends  and 
i  admirers  of  all  who  come  In  close  1. 


wera  made  by  Investors 
from  an  investment  of  $320 
m  a  Company  manufactur¬ 
ing  Ginger  Ale. 

We  believe  an  investment 
In  the  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offer*  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned. 

Full  details  ivill  be  gladly 
furnished  without  obliga¬ 
tion. 

Write  today  for  the  protpeetun 


•NEW  roHK  OFricE,  25  Beaver  Street.  Robert  The  advii,ability  of  a  division  of  the  shares  |  parly  days  of  his  public  career-that  arouse'hlm  to  hurts  of  Indignation 

Farley,  F.  8.  Representative.  Tcl.  Hanover  2318-0.  ,  to  a  basis  which  would  give  some  recognltcti  to  the  |  he  looked  after  the  Belgians  food  tj,,  He  Is  not  a  popular  mixer  of  thi 

- - - 1  constructive  development  of  this  efficient  Industrial  supply  durlngthe  AVorld  5Var,  that  he ,  \  .ff/;'  .  back-slapping  type,  but  ho  has  t 

Ttrvofpd  tr.  thr  litfrrrsts  of  the  inverting  public  in  organization  over  i  neriod  of  leirs  bnd  been  recog-  secretary  of  oomething-or-Oi.her  ;  great  fadllty  of  making  friends  am 

brJu-f  th.jt  the  commence  of  cnpitnl  is  essential  to  the  ^  k  n  J  Zr  "'ashington  where  he  had  done  a  |  i  admirers  of  all  who  come  In  closi 

sf9.hiUt<i  of  fii’.iocc,  the.  prospciitp  of  Industry  aod  the  .  lodest  diMilend.s  haM  been  pa  d  an  s  ,  jot,  of  standardizing  things  general- ■  chlhll.  contact  with  him.  To  all  those  wh 

devetop’ernt  of  our  resources.  pluses  have  gone  hack  into  the  property.  That  the  ly.  that  he  has  the  reputation  ot  associates  left  an  excel-  have  been  on  his  staff  he  Is  affec 

.  — -  -  - -—  shareholders  should  have  an  opportunity  of  sharing  being  an  efficiency  expert  of  cousl- ;  Impression  of  .\merican  nieth-  tionalely  known  as  "The  Chief.’’ 

MONTH F,.A  L.  URIDAY.  \0VE5rBER  !».  11»2«.  i  In  sonu-  larger  measure  in  their  enterprise  Is  a  re- -  ods  and  .standards  In  the  many  sec- '  Perhap.s  an  Indication  of  Mr 

Placing  the  Resoonsibilitv  !  'Z''  appearing  in  the  ;  '  j  ",pp  stSemSl  hc°mad 


Placing  the  Responsibility  dew  of  the. development  of  the  country  and  the  re- 1  rotogravures  with  gratifying  regular-  .  in  '  noMong  since*  ' 

Thu  crisis  in  the  ucwsprliil  industry  hidicates  au  turns  on  capital  invested  la  other  fields.  T^ars  past.  But  few  J  -  ..jf  ^democracy  is  to  survive 

ecouoniie  situation  liftle  short  of  tragic.  It  indl- ^  -phe  problem  hich  confronted  the  directors  w.ns  to  ,n  which  i  tliroughout  the  world,"  he  declared 

cates  that  a  valuable  natural  resource  is  being  unduly'  work  out  a  pl.nn  which  -would  be  f:ilr  to  both  preferred  v^Vionce.  Monitor  '  '  the  dynamic  influence  of  Mr.  Hoover  *t  must  be  a  success  in  the  United 

exbau.sled  by  over-produ.'tion  ami  being  disposed  of  common  .-hareholders.  .and  would  recognize  the  ,  ‘  j  n  t  i  atlas-like  in  it.s  '■“’'lety.  of  America  As  A  me  r  ca  a 

at  prices  wliieh  do  no(  reorc'.'pnt  an  ndeaiiatc  return  ,i  e  ,  i.i,  .  «  .  ai  i  i  Descendant  ot  (Quaker'.  '  Helgiimi,  Borneo.  Burma.  (  anada, '  *^®titury  .md  a  half  a«o  announced! 

.11  pirues  wmeu  cm  imi  represent  an  adequate  return  grow  th  of  assets  without  Interposing  any  radical  ^  i  rhin-.  in.Ha  rniv  Knrm  vf..iav  '  to  mankind  the  great  spiritual  ideal  i 

on  the  invested  capital.  It  w  ould  seem  that  consump- ,  ehungc  in  the  financial  policy  of  an  industrial  concern  ^  N^caVagul' Peru?  RussiaVnd  of  democratic  ^vernment.  so  to-day  | 

tion  of  newsprint  is  being  encour.aged  at  unprofitable  which  must  at  all  times  be  prepared  to  face  a  reaction  jow.,.  known  as  Mhst  Branch,  "^rhey  i  ^^oiith  Africa,  are  some  of  them.  ,  ?!>  Jomc'^musfl-est  7u  ^*’hp  ' 

prices  when  in  a  tew  yeirs  there  may  easily  be  a  in  bu.siness  conditions  or  the  investment  of  largo,  sums  were  Quakers  and  their  ance.stors  j  Then,  in  1!)14,  came  the  WorldlVar,  |  people  of  the  United 

newsprint  famine.  in  providing  new  facilities  and  equpmeat  to  enable  pro-  had  been  Quakers,  but  more  remote  j  and  Herbert  Hoover  emerged  as  an  gf^,eg  ....  If  we  e.\amine  dem- 

As  bei  ween  the  companies  aud  the  various  provincial  i  clufton  at  satisfactory  prices  in  a  keenly  competitive  fnfostors  «ye  Dutch  and^  k’''P'}<’b  international  figure  for  his  inemor-  , 

iiovprnuipnts,  rei'ponsiibilltv — in  t-o  far  as  re^ponsl- ,  ni*irkpt  Hti,sjuenots.  the  name  in  tuci,  huAing  able  work  in  relief.  bPojn  government  is  fundament-, 


1  may  be  seen  in  a  statement  ho  made 


tv  I  rotogravures  with  grautying  regular-  .  .....  ..  ^  nnt  inns?  sinre* 

ity  for  several  years  past.  But  few  J  roiii  190.  to  1)11  -  the  years  In  "democraev  is 

.  .  •  .  ITcvnvpr  hul  l  his  for-.  If  democrac.v  IS 


to  siiridve  I 


Herbert  Clark  Hoover  .s  parents  (  hiiia.  imlia,  Korea.  .Malay,  .  fo.aav 

ved  in  a  little  (linker  vill-'-e  |n  Mexico.  .Nicaragua.  Peru,  Russia  and  of  fo'^rnment.  so  to  day  | 

vea  in  a  miie  yuaKer  '’'‘‘'S"  'O' ^  nr  them  fho  fate  ot  that  ideal  for  many  gen- 1 

)w.a.  known  as  Me.st_nranch.  rhey  ,  ^ollth  Alnca  .iu.  some  ol  then  i  erations  to  come  must  re.st  la  the! 


.'orrectiy  summarizes  rnc  policy  oi,  ms  govcrnmeni.  type  of  security  has  little  in  Its  favor,  but  the  dlrec- '  f"ore  imtneamie  u.c 

Similarly  there  have  been  restrictions  imposed  by  the  1  tors  considered  -it  the  time  it  was  issnetl  It  was  in-  have  come  to  America^ 

_ _ _  .  ..  ,  .u  .  '  ton-iuereu  ,u  me  unit  ir  was  issiieti  u  was  in  (j„ring  tke  early  eighteenth  century.  I 

-oicrnmtni  of  Ontario.  But  the  policies  ot  these  two  •  tended  to  give  certain  privileges,  and  these  privileges.  The  town  of  West  Branch  is  sli-l 


find  that  government  is  fundament-, 
ally  a  spiritual  Ideal,  au  ideal  that 
w’ill  not  succeed  unless  it  be  rooted  i 
in  the  beart.s  of  the  people  and  is 
supported  by  an  understanding  '  of  i 
its  great  purpose."  ' 


What  Others  Say 


governuieni.s,  responsiiu  Ity— m  so  far  as  responsl- ,  market  ...,.-..,,-,,^,.0,  ........  ■  c  tnai  government  is  fundament-, 

'  •„  ...  ,  fif'frkei.  I  been  derived  from  the  Dutch,  Hoe-  with  his  success  in  getting  Amer-  ,,  .nirltuai  idosl  an  lUosi  that 

bilitj  can  be  fixed  imi.sl  lie  with  the  latter.  I  he ,  steel  directors  had  to  face  an  awkw  ard  situation  in  1  ver.  A  branch  of  the  family  runs '  leans  out  of  the  war  area  and  was  succeed  unless  It  be  rooted  1 

statement  which  has  been  made  by  Premier  Taschereau  the  participating  feature  of  the  preferred  shares.  This:  Into  Canada,  but  Her'oert  Hoover’s  followed  by  the  task  of  feeding  Bel-  beart.s  of  the  people  and  is 

correctly  summari/es  the  policy  of,  Ms  governmenL  type  of  security  has  little  in  Its  favor,  but  the  dlrec- '  Immediate  ancestors  aie  giuni.  'supported  by  an  uuderstuuding  '  of  1 

Similarly  there  have  been  restrictions  imposed  by  the  I  tors  considered  at  the  time  it  was  issiieil  It  w  as  In- '  ctmlur'i?  I  B«eaino  Food  .Administrator.  |  Its  great  purpose."  ' 

government  of  Ontario.  But  the  policies  ot  these  two ;  tended  to  give  certain  privileges,  and  these  privileges.  Th^  town  of  West  Branch  is  sli-l  With  the  entrance  of  the  United  !  Z 

provinces  ba.s  uot  had  any  effect  on  the  launching  of  ^  they  desired  to  maintain.  This  was  done  by  multiply- '  uated  about  25  miles  from  Cedar  ;  Stales  Into  the  war.  Mr.  Hoover  war  What  OthCTS  Say  , 

new  projects  in  .Itanitoba,  British  Columbia  and  the  ing  the  number  of  shares  of  preferred  and  common  in  i  Chlca.go,  Rock  Island .  called  'nome  by  Pre.sldent  Wilson  to:  -  ■ 

Maritime  I’rovinccs.  Nor  can  these  provinces  be  cri- 1  the  .same  ratio,  w  ithout  altering  voting  or  other  prUd-  j  po^ufaBon^uf  M??n  Adaunls-  ^  thE  ST.  L.\>VRE>*CE  M  AIERWAT.  | 

licized  for  endeavoring  to  emsh  iu  tm  their  resources  |  lej;es  ami  without  changing  the  relative  dhddend  rights.!  in  this  rural  atmosphere,  the  son'  'Tood  will  win  the  war,”  wa.s  his'  .  ! 

Uutiirio  iinrl  Utiebco  were  before  them  ac  oxiini-  This  was  done  by  making  the  now  prefe'rred  shares  $25  ^  of  a  country  blacksmith  and  r.ciou  I  first  message  to  the  Amerlcau  peo-  H  i  ^'1*^  j 

pics  of  the  prosperity  to  be  derived  from  the  news-  par  ^alne  and  flic  common  shares  no  par  value.  Such  '  >o“S  Hne  of  Quaker  ancestors,  pie,  blazoned  In  electric  lights  and.^^^’  ^ 

bruit  iiidu^trv  To  have  ;i‘‘ked  or  evDerted  the  other  u  wnnt-«icrv  iu  u  u  c  born  ou  Au,g.  10,  1874,  llerbert  on  billboards  from  Droadway  to  The  V.  ^  *u  *  i-hi 

nn  -in?  o  r'.  ...  v  ^  protected  the  preferred  shareholders  from  |  remained  until  he  was  eight '  remotest  village  in  the  land.  It  was  ,  P  '^ilic  opinion  in  Quebec  tha  litUe  ^ 

pioilncfcs  to  rc.-u\e  their  resource,-  for  the  benefit  ot ,  income  tax  levy  because  the  nominal  value  of  their  ,  years  of  age.  -when  he  was  taken  by)  followed  with  an  appeal  to  the ,  project  can  ob- 1 


tained  at  the  moment,  from  that 


than  province.  'Thl.s  Is  a  condition  that 


provinces  to  reserve  their  resources  for  the  benefit  of ;  income  tax  levy  because  the  nominal  value  of  their  ,  years  of  age.  -when  he  was  taken  by)  followed  with  an  appeal  to  the  project  can  ob- j 

pl.'iut.s  already  established  in  Ontario  and  Quebec  would  Inve.stmor.t  ■was  not  increased.  .an  uncle  to  Newberg.*  another  Qua-  .American  housewife  to  save  food  and  the  moment,  from  that 

I'-'"’  unreasonable.  The  new  securities  of  Steel  of  Canada  will  undoubl- .  ker  town  near  Porlland,  Ore.  His  the  farmers  to  produce  more  ■  couM°r,!’  -nfrilv 

The  fundamental  ueaknes.s  leading  to  this  crisis  in  edly  be  deservcily  popular.  But  investors  should  Mar^  T^o  wl?Mha?th  but 

■  he  newsprint  industry  noiv  appears  to  have  been  tack  remember  that  share  splits  do  not  increase  earnings  Z-onsiderablv  younger,  wore  likewise '  only  was  able  to  feed  itself  and  the  present  Quebec  s  influence 

of  an  all-Canndlaii  policy.  There  would  even  appear  available  for  dividends.  There  is  no  Indication  but  cared  for  by  relatives  after  Hulda  .  armies  but  to  aid  its  allies  as  well. ; 

?o  be  grounds  o>r  the  feeling  that  provincial  control  that  the  compauv  w  ill  continue  its  consen-atlve  polcy  '  Minthorn  Hoover,  who  only  survived  i  The  end  ot  the  war  marked  no  re-  ^  jp  y 

of  natural  rcsourcc.s  has  .seriously  fallen  down.  Had  !  of  providing  for  c.xpanslon  and  setting  up  reserves  her  husband  but  a  few  years,  passed  lief  for  Mr.  Hoover  In  Europe  mil-  p*TRnV4rv  HR  MKHIT  ? 

inin,..i  In  n.,*ir.noi  nniin,-  nn  Uo/i  nnn  in—  «  I  J  «  ,  ,  u  .  .  OH-  Theodore  Jcssc  HoovPr  isnow,lioas  Ot  womcu  and  children  lacked  I  .\  1  KUA.\Gb  UK  jLLKIT  J 

y  ‘  ■  ‘  '  ^  *’  -  ^  Uj-a  n.  .  periods  of  depression  before  again  Increasing  j  Qf  fhc  graduate  department  of  food  and  the  spectre  of  revolution,  London  Free  Press:  When  Rt. 

trol  01  our  puipwooil  resources  been  vested  in  the  the  distribution.  .mining  engineering  in  Stanford  Uni-  threatened  to  perpetuate  the  ravages  Hon.  Mackenzie  King  geUs  out  of  tie' 

feileral  government,  then  it  might  have  been  possible  '  - -  I  versity.  >  of  war.  Food  and  clothing  in  Im-  rarlfled  atmosphere  of  International 

to  have  avoided  such  a  situation  as  has  now  been  .  For  a  time  Herbert  Hoover  helped '  mense  quantities  had  to  be  procured  and  world  politics  In  which  he  has 

i-rcated  But  it  is  of  'iftle  u.<e  to  lament  the  past  Tile  PUtUfe  of  Wheat  “Q  his  uncle’s  farm.  It  being  his  and  distributed.  been  moving  for  the  past  three 

...  ,  •  ij  ,  ,1,  .  ,  .  ,  guardian’s  intention  later  in  semi  Mr.  Hoover  wa.a  appointed  director  inoniUs  and  comes  down  lo  mundane 

without  using  the  experience  as  a  gu,dc  in  the  future.  1 1  I  wouid  be  a  very  beneficial  thing  for  Canada  to  |  him  to  a  Quaker  college,  but  the ‘of  the  various  economic  measures  in  affulr.s  he  should  iuvestigate  what 

— — -  1  secure  some  kind  of  reasonably  authoritative  forecast  young  man  had  plans  of  bis  own  re- 1  Europe  during  the  armistice,  which  has  been  going  on  in  the  Post  Office 

?  T»  4.,  of  the  course  of  world  wheat  nroduction  outside  of  the  I  yarding  l^hc  sort  of  schooling  he  included  the  organization  of  food  re-  Dtpartincnt  under  the  administration 

.Air.  Hoover  S  prospects  Dominion  for  s'lv  the  next  ten  or  fift  ’  o  1 thought  was  set  on  a '  lief  in  Poland,  Serbia.  Uzechoslo-  of  Hon.  Peter  ,1.  Veniot.  The  evld- 

The  eioctiou  of  Mr.  Hoover  to  the  presidency  ot  tJie  J.  -  *  i  $  *  yearc;.  laodern  university,  -ft-herc  he  might  vakia,  Germany,  Austria,  Rumania,  enco  has  been  accumulating  beyond 

I'nitPfi  stntP^  niarr«  flint  T.nMtinn  \n  fhp  '  niuch  assistance  IU  determining  specialize  in  natural  science.  Short-;  Araenia  and  the  IkiUic  states.  With  contradiction  tliut  Mr.  Veniot  has 

‘  ^  fe  V  ^  the  Unes  that  our  own  economic  policy  ought  to  follow.:  ly  after,  therefore,  he  obtained  work  |  the  outbreak  of  famine  in  Russi.i  lhe|  been  riming  rough-shod  over  the 

hands  of  a  man  wliot-c  life  has  been  much  more  con-  There  is  no  den>  ing  thutwe  have  gone  ahead  ever  since  office  boy  in  Portland,  where  activitJes  of  the  .iVnierierm  Relief  Ad- :  Civil  Service  (  ommlsslou  in  tin. 

eerned  w  ith  economic  and  eiigiiuerlng  pro^l(‘m^  than  the  first  head  ol  wheal  sprouted  on  what  is  now-  Cam  ^  supported  himself,  but  I  ministration  unde.*  the  ch.airnianshlp  i  handling  of  his  department, 

with  those  ot  nure  uolltics  If  the  urrsidemn  w  e-p  i  ,n.  .-o  ,<  l  *  --ana-  ,  studying  at  night  prepared  him-  of  .Mr.  Hoover  were  cxteuiled  to  that  »  «  »  ♦ 

r  Ifinn  ?  h  ,  1?..  —p  s  1.  ?  VTC.iiiene>  w  e,  e  a  dlaii  soil,  acting  a.s  it  there  would  always  be  an  assured  ,  for  sranford  University,  Call-  i  troubled  land.  CAXADIAX  IXTERESTS  CO.N- 

position  of  absolute  and  unchecked  power,  the  results  | market,  at  profitable  prices  for  all  the  addJUonal  wheat'  forulu.  j  Mr.  Hoover  was  first  discussed  fERXED. 

might  be  extremely  Interesting,  and  we  might  jiosslbly  we  .-ould  produce,  So  far,  that  pellcy  has  justified.  PaM  Ffs  irnr  nt  Folleee  generally  as  a  presidential  possi- :  La  Patric:  "It  Is  in  relaUon  to  his 

see  in  the  United  States  something  resembling  Mr.  Ht^elf;  but  there  may  be  a  limit.  The  world  has  had'  tJitbf-  ;  bility  in  1920.  There  was  .some  public  poiR.y  of  high  protection  that  the 
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Mr.  Hoover’s  Prospects 


Dominion  tor,  isay.  the  nc.xt  ten  or  fifteen  veart;.  Such 


THL  eioctiou  of  Mr.  Hooier  to  the  presidency  of  tue  ho  i  ,  .  •  modern  iinlvcrslty,  where  he  migni  vaKia,  Germany,  Austria,  Rumania,  enco  liai 

T'liiferi  iiiacos  tint  m-itinn  In  much  assistance  in  determining  specialize  In  natural  sciencp.  ShoiT- ;  Armenia  aiid  thc  BuUic  stato.<.  With  eoiltradi 

‘  ^  fe  V  ^  the  Unes  that  our  own  economic  policy  ought  to  follow.:  ly  after,  therefore,  he  obtained  work  |  the  outbreak  of  famine  In  Russi.i  lhe|  been  ru 

hands  of  a  man  wUosc  life  has  been  much  more  con-  There  is  no  denjing  that  tve  have  gone  ahead  ever  since  office  boy  in  Portland,  where  activiiJes  of  the  .iVnierican  Relief  Ad-  :  Civil  Se 
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possibly  in  time  of  war.  and  Mr.  Hoover  wTll  have  to  ,  acreage  la  wheat.  laundry.  :  placing  his  name  in  ncmiaation,  stands  against  the  entry  of  our  pro- i 

play  a  great  deal  of  politics  if  he  is  going  to  achieve  |  It  Is  true  that  sudden  and  idolcnt  changes  within  -i  '  majored  In  geology  i  howev-er.  was  poony  organize.!,  and  ducts  into  the  United  States  will  very  i 

.  ,1.  •.  »  .  u.  I  cuaugts.  wiium  a  .  and,  upon  graduating  from  the  uni- •  at  Chicago  when  h!s  name  was  nmh-.hu-  v...  r-iisfri  ctiii  hii?hi»r  Thn  ; 

.no  ol  ho  Hems  of  progress  which  would  naturally  year  or  two,  in  the  amo-ant  of  wheat-growing  effort  In  .  versify  in  the  class  of  1S95.  went  to '  placed  before  the  convention  it  "as  '  election^  o?  Mr  HooVer  Is^to  us  also  ^ 

commen'J  themselves  to  a  scientist  and  engineer  .n-  the  world  a.-e  uot  likely,  arc  indeed  hardly  possible.  |  the  Grass  Valley  mining  region  and  received  with  great  apphtusc  but  fow^  augury  "that  the  project  for  the: 

trusted  with  birgc  powers  of  government  :  (We  say  effort,  because  the  actual  crop  resulting  la  any  I  "’orked  as  a  miner  and  shift  boss,  votes.  ,  canalization  of  the  Upper  St.  Law- : 

.vfr.  Hoover  has  been  an  excellent  lieutenant,  and  an  'given  year  Is  ol  course  liable  to  great  fluctuation  from  ^  was  also  in  the;  Xanied  to  High  rositJoiis.  rence,  to  be  executed  In  common  by' 

.'  .imirablc  departmental  administrator.  If  Improve- 1  purely  ellmatJc  causes ;  but  such  fluctuations  even  them- !  Since  March,  1321.  when  he  I'-’i , 

menta  In  transportation,  iu  >  redlt  organization.  In  In- 'selves  out  In  a  two-or-three-jear  period).  The  world  j  in  the  mining  world  was  unusually  appoined  to  the  position  by  '  d?nt-elect  determined  to  pu^^ 

•lu.strlal  organization  and  in  commercial  efficiency  win  j  could  uot,  for  instance.  Increase  its  wheat  capacity  ini  rapid  I  dent  Harding,  Mr.  Hoover  has  be«n  i  towards  realization  by  exercls- 1 

p.ill.sfy  the  American  people  lor  ih':'  next  fo'jr  vfars.  two  years  as  it  has  increased  its  newsprint  capacity  J^’-iruey  from  home  was  Secretary  of  Commerce  and  hasmadeij^^  ran.idian  Government  alii 

-u,  .u  .  TT  „  ,4,,,  .  ,  -r,  — u  .  .  Australia  A  youth  of  23,  fresh  his  department  a  model  of  efficiency. 

It  IS  possible  that  Mr.  Hoover  may  fulfill  the  highest  fbere  is,  however,  one  possible  source  of  a  considerable  from  college  and  a  strenuous  During  the  Coolidge  A-imlnistration 
hopes  of  b!;,  electors  But  Improvements  of  that  type  ,  disturbance  in  the  supply  of  wheat  on  the  open  European  engineering  apprenticeship,  he  was  it  has  been  customary  to  assign  new 

■ire  .vl-ways  .npt  to  benefit  one  se'Ction  of  the  country  market;  and  that  source  is  Russia.  There  la  the  live-  sent  into  the  newly  discovered  gold  and  difficult  tasks  to  ND.  Hoover.  He 


has  increased  its  newsprint  capacity.  nrs  journey  irom  nome  was  cecreiary  or  comme.  ce  ana  nasinauv,.  Canadian  Government  alii 

f  *0  Australia  youth  of  23,  fresh  bis  department  a  model  of  efficiency . 

2.,  one  possible  source  of  a  considerable  from  college  and  a  strenuous  During  the  Coolidge  A-imlnistration  i  I 

If  supply  of  Wheaton  the  open  European  engineering  apprenticeship,  he  was  it  has  been  customary  to  assign  new  I  ,,™  t,  -  x-  a  oiTr-n-iv  I 

XH-L  X«  &  O*  RAIX tt  W * 


more  than  another,  .and  therefore  to  get  into  the  arena  liest  dispute  between  authorities  as  to  whether  Russia  of  West  Australia  as  a  member  i  was  made  chairman  of  the  Presi-  Ottawa  Journal.  T^  Temlskam- j 

,,  _ _ ,  ru  T  „•  ,  ...in.-  „niu,  .  i  i  .  Of  the  engineering  staff  of  a  group  dents  conference  on  unemployment,  ing  &  Northern  Ontario  has  just 

>>.  s-'.tloual  poILl  .■  r..c  u  Lawrence  Materivay,  tor  HI  or  wul  "not -again  jecome  a  great  e.xporter  of  wheat,  ,,,•  f-  partially  developed  mlne.s.  the  Colorado  River  Commission,  the  i  completed  what  is  described  as  the!' 
iiGtancc.  happens  to  have  provided  Mr.  Hoov’er  for  the  '  an'l  IfCanada  backs  the  wrong  side  In  that  dispute  she  .  •  XF  i  ri,l  '  Lawrence  Commission,  the  na-|  best  year  In  Its  history.  Yesterday! 

time  being  v^ith  good  political  ammunition  in  the  Cen-  may  find  herself  iu  serious  economic  difficulties.  uireplnr  ot  _unes  in  Ln  iia.  i  tional  radio  conference,  the  World  it  sent  a  cheque  for  $1,300,000  to  j 

trui  and  North  Wf-sGrn  Sta*«s  Ruf  we  doubt  wli"- !  Or.  D.  A.  MacGibbon  of  the  University  of  Alberta  has  '  sreat  was  his  succe.ss  in  Aus- ;  War  Foreign  Debt  Commission,  the  ri.hc  Provincial  Treasurer,  which  re- 1 
.  ,,  .  .)  4u  .  u  * ;  tralia..  that.attheage  ot  25,  he  was '  Mississippi  Flood  Relief  Commis-  presented  its  net  earnings  for  the! 

Ukt  that  v.  as  tin  reason  for  hi:  int-rcst  In  it  A  rldu^uled  the  Russian  menace  ,  arguing  that  wheat  director  of  mines  for  the '  sion,  and  president  of  the  interna- •  ^ar.  ! 

politician,  having  made  good  use  of  the  project  for  elec- I under  the  Tsarist  regime  was  effected  by  the  Chinese  Umpire.  Before  taking !  tional  radio  telegraph  conference.;  Thus,  again,  events  have  risen  in  | 

tlonc-erlng  purposes,  would  avail  himself  of  the  many  ! bn"  tor  their  luxury  purchases,  and  charge  of  this  post,  however.  Mr,  This  list  does  not  Include  his  pri-  judgment  upon  those  prophets  and: 
fuauibie  ex-ruses  for  lotting  it  lb-  dormant  durine  his  '  carried  on  at  the  ro-st  of  keeping  the  Rmsslan  pea- '  Hoover  returned  to  California  for  va.tc  activities  as  president  of  the  -  economists  who,  only  a  few  years 

.  f  I,,„  AT- 'll  -  ■  .  .  '  cant  nn  a  stnrvatioTi  filet  v  -p,,,.-,,  i-c„e  ef  The  etettet  '  the  purposo  of  marrying  Miss  Lou  American  Institute  of  Mining  Engln-  back,  assurcd  US  that  because  of 

1.101  of  office  But  Mr.  Hoover,  as  an  engineer  is  ^^nt  on  a  starvation  diet  \  recent  Issue  of  The  Statist,  Monterey,  who  had  been  a  eers  and  of  the  American  Child  public  ownership  the  T  &  N.O.  Rail- j 

more  likely  to  on  pushiug  H  tn  spite  of  discourage,  however,  con.a.ns  an  article  by  a  correspondent  'tn  ^  Stanford  with  bim,  and  |  Health  .kssociatiou,  and  trustee  of  vvay  could  not  pay.  i 

meats  The  :  ame  is  true  of  his  ideas  for  the  Lni-  ’’^''H'lcte  survey  of  ccon- j  who  as  Mrs.  Hoover  .accompanied  Stanford  University,  which  latter  The  T.  &  N.  O.  Railway  has.  In' 

provenieut  ot  the  .  redH  and  mar'.-etin'*  faeiiitie=  of  the  omic  conditions  in  that  mysterious  country,  and  who  i  him  to  his  uevi  field  In  the  Orient  post  he  has  held  since  1912.  !  fact,  become  a.  fine  asset  for  Ontario. 

.  _ _ . _  T.  ‘  '  deeiarec  that  the  noBcv  of  the  Soviet  H  to  reiv  on  eort..ii  I  They  were  both  in  Tientsin  during  The  possessor  of  considerable  ;  Ably  and  honestly  administered,! 

.Vnierlcan  .arm.-..  Th.re  ait  many  different  types  of ,  "  Z_  ,  ,  i  .  .u  .i  i  «  41,  ^  '  !  the  Boxer  rebellion  of  1900,  and  it  wealth,  Mr.  Hoover  occupies  an  un- !  serving  a  part  of  the  province  that; 

agriculture  in  different  parts  of  the  United  States,  and  jOxports  for  aimost  the  vvuole  ot  the  exchange  necessary ;  here  that  Mr-  Hoover  organized  ostentatious  house  In  Washington  In  ;  Is  dally  growing  in  Importance,  It  is  I 

thev  'cannot  all  r.>f  them  be  equally  benefited  by  any  imported  raw  materials  and  machinery,  that!  his  first  food  relief  Later  he  be-  the  same  block  where  President  Wil- '  not  only  being  operated  at  a  profit,' 

'v-'-tem  of  tariff  protection  -overnment  aid^-d  credit  or  collapse  of  cereal  exportation  this  year  -was  due  to  ,  came  chief  engineer  of  the  Chinese!  son  resided  Another  house,  how-!  but  is  doing  a  valuable  work  In  open- 1 
cv?oH  contrnl  ’  '  -  -  nothing  else  than  a  complete  breakdown  of  the  whole !  Engineering  and  Mining  Company  :  ever,  always  considered  the  family ;  ing  up  and  developing  one  of  the' 

vpor.  -on.roi  ■  .1,  „  ,  •  4-  and  his  first  job  was  the  construe- 1  home,  -was  built  for  him  on  the  cam- 1  richest  portions  of  Canada, 

there  has  been  little  or  no  discussion  of  foreign  pol- !  •"’Licli  to  ensuie  the  supply  of  gram  for  j  ______  _  _ _ ! _ _  - 


and  his  first  job  was  the  construe- 1  home,  -was  built  for  him  on  the  cam- 1  richest  portions  of  Canada. 


Icy  during  tho  election,  and  indeed  that  subject  has  lit-  '  Government  Is  certain 

tie  Interest  for  the  average  American  voter  But  It  Is  ensure  a  larger  supply  of  cereals  for  export  either 


q'ilte  likely  to  provide  the  most  important  arena  for  1 


through  a  change  of  Its  grain  policy  or  else  through 


the.  exercise  of  Mr  Hoover’s  power  during  the  next  four  '  administrative  methods,  i.e..  efflclent  coercion”, 

years.  Tt  American  prosperity  is  to  be  kept  going  '  somehow, 

new-  markets  wUl  have  to  be  developed:  and  since  the 


po.=slbllltles  of  Europe  are  pretty  well  exhausted,  Mr.  1 


many  costly  imports,  especially  in  the  way  ot  machi- 


II  <  „4  i.,i  .  lit  !  4  4  ,  .  .  nerv.  If  it  be  true  that  the  boviet  cannot  starve  the 

Hoovers  efficient  mind  Is  likely  to  turn  to  such  fields  '  ‘  ,  ,,  i  i.i  , 

■  ,  c  4i  4,  4  .  neasants  quite  so  .savagely  as  the  old  landlords  did.  it 

.Mexico  and  some  of  the  fcouth  American  countries.  ,44  i  4.  4 

,  ,  'may  a?  time  goes  on  learn  to  get  more  production  out 

III  this  direction,  his  presidency  may  have  some  Inter-  •  ^  ^  \  ^  4  ,4 

esllng  results,  since  he  will  be  less  fettered  than  In  ! ‘^*  ==51avc  labor  may  be  cheap  hut  It  has  never 

ibullng  with  internal  problems. 


Inside  Stories  of  the  Street 

The  present  marked  dissension  should  not  —  in  this  case  being  the :  at  the  price  then  prevailing,  around 
that  has  developed  In'  newsprint  j  American  publishers.  [  80,  and  be  still  holds  bis  stock  near 


nerj.  Cl  ic  uv  ..iui;  ui4,4..  44.V  4144.4441,  W4444V..  4,40,4.4,-  u4jv^  circlcb  rccaljs  thcj  '  tho  200  mark.  Since  that  time  things  j 

peasants  quite  so  .savagely  as  the  old  landlords  did.  it  JRIEJfDI.T  friendly  manner  in,  -  —  -  ^  have  turned  out  so  well  tho  former  j 

may  a.s  time  goes  on  learn  to  get  more  production  out '  Bl'N'i.'H  which  matters  were'  The  Street  is  fuil  of  all  sorts  of '  bank  clerk  Las  given  up  his  job  and  I 

of  them.  Slave  labor  may  be  cheap,  but  it  has  never;  generally  adjusted  in ,  etorie.s  in  connection  with  the  pro- 1  has  been  able  to  pick  up  other  op- 

4  t5,,-4)o4.  -.4,0 -.,.,4  +44.14.4,  u 44  .......lycars  gone  by.  At  that  time  three'  fits  either  made  or !  portunitks  in  the  market  as  well. 

been  efficien  ,  a..  p  s  ^ ^ '  or  four  of  the  principal  operators  i  WHERE  LUCK  that  might  have'  Another  interesting  story  con- 

much  under  the  thumb  of  his  government,  but  he  Is  not .  blow  Into  Montreal  and  after  CO.IIES  IN'  been  made  In  Nick- ;  cerns  a  group  of  foreign  engineers, 

a  slave,  and  he  ic  apparently  being  educated 'With  .'lome !  a  visit  together  matters  regarding}  el.  .Nmong  the  fru-iwlio  were  In  Canada  a  few  years 

rapidity  ,  price,  etc.,  w-cre  fixed  to  cverj'body’s  quenters  of  one  local  house,  is  a  ago  and  arc  again  visiting  Montreal. 

Wc  might  add  that  Mc.xlco  Is  a  potentlaUy  rich  wheat  sati-sfactiou.  i  young  ®hap  who  used  to  work  In  a :  On  fluir  previous  stay  hero  they 


Mr.  Taschereau  and  His  Critics 

'TTACKS  upon  tho  Provincial  Governments,  and 


I  branch  bank  office. 


to  Lave  made  any  useful  suggestions  at  a  lime  when 
it  was  still  possible  for  bomething  to  be  done.  But 


On  one  occa-  h.ad  very  good  Information  to  buy  j  I 
veiling  home- '  Nickel,  both  from  a  New  York  and  1 1 
:  happened  to ;  Montreal  house,  and  accumulated  a  , 
anc.'  with  a  ;  very  conslder^lo  lino  around  the  70  j' 
ring  tho  coil-:  mark.  Being  engineers,  some  of  i 
ou  turned  to  ;  them  decided  that  having  made  such  I 
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ILANS  LUNDBERG 


11  was  still  possiuie  lor  bomeinmg  to  dc  uone.  But  Mr.  Robh  put  it  very  well  when  ho  said  that  Dans ;  ,  -.ftor  fhe  interests  of  Abitibi  '  <i«i4jiou4>ii  4.,ii  ,...4  4a+,<j44  44a  44+  ,4.1  uii  .44...  4,4,4,  44.4-1 

...4  „u,,v  Study  thu  r.,„  „r  the  newspapers  whleh  arc  .ueriers  „„  dlsp.case  »mo  but  hanlt  hdlurce  burtl..,,  .bls  ^p  bb...;^  .»e  f, I"!  “a  ?"„‘''rreN'eU  !  rXSuTs 

now  criticizing  the  Premier  for  the  past  four  years,  everyone.  particularly  well,  and  i  around  2.50.  The  answer  that  came  i  when  the  stock  got  to  85  it  would 

w  ithout  fiudiug  tlie  slightc.st  indication  that  they  dls- '  H-  >l-  >(•  >1-  I  conlcrence.s  were  or  <i  mos  co  (  j,ini  was  that  if  Smelters  was  ■  be  very  attractive  for  them  to  take 

luiprovt'ii  of  the  building  of  additional  newsprint  mills  We  find  a  contcuipornry  saying,  lu  regard  to  the  I  '  worth  2,i0  International  Nickel :  their  profit. 

UUU,  .«.*  ur.,.r  cpuciy  bad  dcribUoly  bocou.o  b,o  gr.al  i  bewaprib,  aituat.on:  •'lb,  .»pro4au.4„4  44-.>.  bo.  come }  ..raE,  r.Sm.  "eba’n'S  !  riyS"  .r'b,  rbySIrammbJ^ ;  Z 

for  the  market,  or  Indeed  until  that  over-capacity  had  |  through  big  mergers.  It  is  more  likely  Wi.  come  entirely  and  there  seems  to ;  that  he  should  take  a.11  his  available  j  advice  of  so.uebody  iu  the  market, 

received  belated  recognition  in  the  shape  of  a  slump  ;  through  drastic  cuts  lu  capitalization  and  the  reorgan- .bo  a,  great  deal  of  unnecessary  , an- !  funds  and  buy  .all  the  Niekle  pos-;  rather  than 'tlepcnd  on  an  engineer’s 
lu  nauer  security  prices.  :  izatlon  of  tho  companies  on  a  new  basis."  Mergers, :  Imosity,  which  has  now  dove lope,n  ;  siblc.  i  opinion.  As  one  of  them  remarked, 

‘  .1  4  .4.  4  4  .  1 4*  ..4.  ♦j,44  ,v..4t>.44H  ..o.iuii,,  «+y4  „  1 44,. « +44  u  stagc  w  h  c  rc  uD  f  o  ft  uDa  1 0 1  y  the  Luckily  thl.s  advice  was  followed  "Wc  may  kifow  a  property,  but  know 

.Newspapers  which  now  call  attention  to  the  duty  of  wo  submit,  are  the  method  usually  cmplojed  to  brlUa  |  people  who  are  benefiting  from  i  and  though  the  amount  was  not  very  little  about  what  tho  market  is  ! 
ITovlnclal  Governments  to  restrict  the  output  of  news- 1  about  reorganization  on  a  new  basis.  |  are  those  w  ho  I  great  It  helped  to  buy  a  fair  amount  going  to  do." 


,  V,  ,  ,  -  inr  uibi:u>siuu  LuruiMi  i.u  .  tiit’iii  luau  jiuviiiK  luaut;  Dut;u 

;  1-'^  i^’  A^*'”  1^'^.  I  44  1.4  tt4,  rn  tn  sti'aDgcr  askcd  the '  a  big  investment  it  would  be  ad- 

at  hank  F’  P'  ’  +  AKifiKi  !  yoiin.g  bank  man  the  quotation  on  van  ta  geo  us  to  go  up  and  see  the 

o\  h,?H  aY,’‘‘  5!*"*  Jnt'^rests  of  AbiUbt  Stncllus.  On  turning  over  his  paper  !  properties.  This  they  did  and  afmr 

I '\11  this  gioup  knew  °  '  ,'..4  _  '  the  yo'ing  iiiaii  remarked  that  it  was  j  a  careful  survey  they  decided  that 

Iiarticularly  well,  and  the  t  ^  ^  1  around  25(1.  The  answer  that  came  i  when  the  stock  got  to  85  it  would 

,  conlcrenoc.s  i^’crc  of  a  mos  co  |  to  him  was  that  il'  Smelters  Mas  |  ho  very  attractive  for  them  to  lake 
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tor  the 


HINTS  TO  INVESTORS 


Month  of  November 


International  Power  &  Paper  Company 

of  Newfoundland,  Ltd.,  First  Mortpape 
5%  Bonds,  due  1968,  at  100,  yield  5.00. 

Province  of  Buenos  Aires  Government 

Refunding  External  Sinking  Fund  Gold 
6%  Bonds,  due  1961,  at  95.13,  yield  6  35. 

Gatineau  Power  Co.,  First  Mortgage 

5%  Bonds,  due  1956,  at  97.25,  yield  5.18. 

Gatineau  Power  Co.,  Series  “  B  ” 

6%  Debs.,  due  1941,  at  101,  yield  5.88. 

Montreal  Dry  Docks,  Limited,  1st  M’tge 
(guaranteed  by  Canadian  Vickers,  Ltd.), 
6%  Bonds,  due  1948,  at  99,  yield  6.09. 

Full  particulars  on  rcQuest. 


Drury  &  Co 

Montreal 


Imperial  Oil - Twin  City _  Jmran  around  183  for  th»  nr,v 

^  anijouijcenient  >ot  been  iitadr 
®  I  w  ith  regard  to  the  niej-Ror  i,,. 

,  n/int  t.s  voi/r  npwm,  of  fhr  follow,  j  t<  rnallonaj  and  Mond  but  it  I:.  g,  iwr- 

7a-i,„  '  Uly  conrodod  that  tern,.;  hnvo  ,..on 
r  Munuoprif  srrvicr  ,  omm.m.  j  worked  out  and  tliat  off.ri:,|  oonfirnia- 
.  ,  ,  I  ttoi)  of  the  merger  only  a  matter  of 

■  Impel  lal  on  ha.",  a.ppre,-iatcd  eon  time.  Thf.s  i-on.solldaMon  w  ouj.l  ,„onn 
.sideraldy  m  reeent  murket.s  but  there  ,nu,  l,  ip  the  development  „f 
are  indieat lon.^  that  within  the  next  |  K,.o<,d  ami  l•■rood  Kxtension  properties 
,0-w  month.s  st.ll  furli.er  .substantial  ,  the  way  of  treuting  and  .s,,  elliiu 
Improvement  m  the  market  for  t he  !  pecnomirs 
:  .stork  will  aeerue.  This  i.sdne,  not  |  KstintaJe.s  have  Iwen  mad-  that 
,on  y  to  the  fart  that  the  ..ompany  has  I  „.,mn  existing  cxpan.sion  plans  nf  l.,th 
,  enjoyed  a  reeorl  operating  period,  hut  oompa.nies  have  been  rom,,hde.j  o  jrt, 
lal.so  to  general  e?rpe.  tatio„s  of  some-  hn^,.  „„  new  .stork -  of  whb  h'  pnv 


:  thing  extra  l^lng  done  for  sh.arehold- |  vided  the,  Mond  merger  g.,e,s  through 
ler.s  In  the  shape  of  sto,-k  bonus  or  !,  „.ould  bo  out.standmg  1 1;..-,  ,s  omt 

stork  rights  within  the  next  few  |  share.s -wouM  a, proximate  s.t  on’  ■, 


lb.  .  f,nare.s  -would  a,r»proximati.  $.t  on  a 

Ishare.  M'ilh  potentialities  for  future 
,  considerably  winre  !  pirypiopnienl  of  Krood  proiierties  w  itti 


London  Canadian  Coip. — Mont- 
real  Finance.  i 

/  U-OKI  rllikr  to  hovo  pour  fcii/ed"' 
opinion  on  /^nrton  Cnno'linn  Invest. 
>nnnf  awl  Mont, rat  rin.anrr  rowmon. 

II  I’  H  arr  vhniw.  s  for  a.  rfi,  intend  on  thr  ' 
tn.ttrr.  jf  j  i 

The  .hdwnture.s  of  the  T,on,lon  idarp.- 
d.an  Corporation  have  out.-.fanimp  jp.  | 
vestment  merits.  This  is  an  invest., 
ment  trust  controlled  hv  the  Heh,  i 
I  iundy  group.  '  ’  | 

With  regard  to  the  Montreal  I'inan-  I 
ee,  the  romp, any  i.s  reported  to  he  on-  | 
joying  healthy  operafion.s,  hut  there  I 
ore  no  pro.speefs  of  any  early  action  | 
tn  eonnertion  with  dividend  on  the  I 
eommon.  I 


j  speculative  hut  there  are  some  attrae-  ,„eir  rich  copper  deposits,  earnings  „„ 
lions  here  by  virtue  of  the  po.ssihihty  pasis  would  easily  justify  a  prie,, 


I  of  dividend.-!  on  the  stock  lK>ing  re-  of  1.^5 ,  „.f,joh  |s  pej,; 
j  Slimed  in  the  near  future.  The  com- |  .Y  Y  it 

j  pany  i.s  planning  application  for  in  i  »  ,  •  c  r' 

j  creased  fares  both  in  HI,  Paul  and  Atlantic  Sugar  Common  j 
i  Minneapolis,  w  ith  souml  prospects  of  I  ll  'll  unu  kindly  Ini  mr  la?. t  o  whit 
lapplication  being  granted.  I  tii/oraiolinn  i/om  ran  on  Mlo.ntw  kurrnr 


.  Cosgrave  Breweries  at  current  Icveks  j  coiniaoii.  M'hal  is  Ihn  prrsrni  position 
of  aroun’l  gives  a  yield  of  almo.st  joiid  ouHook? — '  II.  if.  ’ 


n''r  on  the  ba.sis  of  dividend  which 


I  is  being  paid.  The  compan.v  earned  |  w  hat  slow,  the  copimon  .Mock  of  .\t. 
'  aboiit  R'.-ifr  last,  year  a.nd  it  is  report-  llantic  Sugar  offe.rs  definite  attractions 


ed  that  operations  and  earnings  dur¬ 


ing  the  current  period  luave  been  on  I  contpany  ba.s  beep  unfortum.le 


360  St.  James  Street 


Harbour  12S4 


improved  basis.  There  .seem.s  no  rea 
son  to  believe  that  the  divi'lend  wi! 
not  be  ma.inta.ined  although  the  mar 
kef  value  of  the  .stock  would  indicate 
.some  fear  of  inferrnptloh  in  disbufre 
ments' 


development  of  Krood  proiierties  witii  ;  Perfection  Glass — Can,  Malting. ! 
their  rich  copper  deposits.  ..arnings  on  7  am  /hr  holder  of  I'nferfion  Glass  '■ 
this  1-asis  would  easily  jiis-tify  i.ii,-,.  and  Canada,  ^follinp  and  would  oppyr  ' 
of  l-So.,  which  I.s  being  force,-, sir  1.  \ri.ntr  any  in  form,  ition  with,  ironrd  to  j 

I  po<i.«i.|)lr  appiTrintion  in  Ihotr  .slocks^ 
Atlantic  Sugar  Common  *hn  „rnr  future..--, n,  ,  ■  j 

n-.ll  you  kindly  Int  me  ho.ir 

information  non  ran  on  .Stiantw  ,‘<uaar  ^  g ^  ! 

common.  Whafis  thr  prr.sml  po.silion  ^  H  ,  “V  ’"'''‘I 

and  ou1look?--r.  /,.  „■  ■•  ’  Preted  that  profit.-,  will  rhow  .,  cxir-  ! 

While  It  .seem.s  hkcly  to  he  ,,ome.  tii.-rea.se,  i'.xpansions  , 

what  slow,  the  common  ftock  of  \,.  I  "  ^  weie  undertaken  by  the  com., 

lantic  sugar  offers  defn,,teot.ract,on.si  | 

;t,s  a  long  pull  propo.sition,  Lomniete,  ^^xck"'  I 

The  contpany  ha.s  beep  unfnrtumle  '  ^  '  *1*'"  '^ese  are  in  oper.a  -  , 

Ju.st  at  a  time  when  it  wa:.  milv  lv-  ,  ’’7  7  over  taxed  | 

ginning  to  .show  a  substantial  - e.-ov  n  mmpeg^p, a nts.  beside  ,  [ 

er^•  from  the  serlou.s  condu.ionr.  brought  j  ^  ''  ■  j 

on  by  withdrawal  of  go,  erpment  con-  I 

f.roi  of  the  .sugar  ludu^ti  v.  in  the  xso  ..  .  . 


a  long  pull  propo.sition. 


There  .seem.s  no  rea- I  J’t-si  at  a  time  when  it  wa;.  onl 
that  the  divi’lend  will  |  ginning  to  .show  a  substantial  i 


domestic  m.arket  the  ranahaii 


Municipal  .stervice  common,  we  be-  have  been  fa-cing  cut  threat  i  ompeti- 
licve  to  lie  unite  speculative  and  would  tion  from  I'-uban  refinerr.  who  under 


VV/E  regret  to  annoi 
from  this  firm  of 


announce  the  retirement, 
m  of  our  partner : 


he.oiate  to  ivoinnicnd  i*;.  purch.a.se.  tlie  rxi.sting  ta.riff  arc,  able  to  .-lump 
y.  .Y  Y  Y  their  ptotk.s  here  and  under  sell  do- 

.  ij  ij  mestic  companies.  The  ...imc  clas.s  of 

ContlflUe  lo  Hold.  competition  is  also  bring  met  with  in 

.Ml  of  mu  .storks  show  mr  a  profit  the  export  market.^  where  the  I'an;.- 
and  f  would  likr  to  know  if  I  should  diaii  refiners  are  also  ;  uffermg  from 

Sl  it  snmr  nf  them  and  rr-invr.sf.  Into  rontraction  in  demand  due  to  I h"  grow- 


Contit^ue  lo  Hold. 


Mr.  Charles  M.  Black 

as  of  November  1st.  1928 


dh  'r  issurs.  ifi/  holdings  arr  a.s  fol-  ing  trend  towards  beet  r.iiga.r  nia.nu- 
lon-.s.  factiiring  in  many  Kuiopean  com- 

llranl’on ,  fntrrnalional  XirkrI,  l>o-  panie.s. 
minion  llridae,  Imprriol  Gil.  Ii.  A.  Oil.  There  have  lieen  repori,-.  e.f  conso 
Mas.srn  [forris,  ,\hitihi  Consolidated  liJation  pending  in  the  industry  wliieh 
.'smelirrs,  t<hawinif/ii n.,  Can.  Car  &  w’oukl  serve  to  improve  ih<-  situaxlon 


J.  G.  Greenshields 
Russell  D.  Bell 

Joseph  H.  Copeman 


Richard  O.  Jol^ison 
Raymond  Allan 

Barry  German 


MeCol!  I'rontrna* 
'  nnsolidatcd  tins, 


,  Canada,  somewhat,  while  rcprr.sriitation.s  have 
Xoranda,  been  made  to  the  government  that 


Th°  rompany  is  pur.s’iing  an  aggres  | 
[  siv-e  policy  anri  bopos  to  ca.pturc  a  big  | 
j  proportion  e.f  iiir.  lJurc,peaii  import  | 
i’us’ncss  and  in  tive  liglit  of  grovving  i 

ioniand  ;j.nd  con.iuniption  of  beep  ^pd  j 
-sin  throughout  the  rionupiop.  the  i 
fu'ure  of  the  compjjny  appears  bright.  i 
The  stock  should  lontinue  to  do  Is'ttee  i 
granted  favora.lle  rnarket  coudition.s  j 
M'ith  regard  to  Perfection  Tlass.  vve  j 
believe  you  VVOUM  be  vvrll  advised  to  I 
dispose  of  j  our  holding;:  li<  re  taking  1 
your  lo,'.;.-.  It'  any.  and  .switch  into  an  j 
i.ssue  vvitli  more  immediate  msrkci  I 
pro.specti,  .such  h.-;  Hra-zilian  Sh.aw 
inigan,  (.'aiutdian  I  'redgc  or 't  jo,?,)' e.-,  r 
Tirc.  ! 

•Y  .-{.  .Y  I 

Retain  For  Higher  Levels. 

PIrasr  let  mr  have  pour  opinion  on 
thr  fnllowino  .storks  which  I  hold  on 


Greenshields  &  Co 


I  ro.s-iao.s.  Carlinps,  Jamaioa  PtiWc  Ser-  step.s  .should  lie  taken  to  prevent  i  u  ^  Retain  For  Higher  Levels, 
r/'-c.- -".V.  )■  /.-’  ■  ban  refined  being  d'nnped  on  i  ne  |  PIrasr  Irf  mr  have  pour  opinion 

The  i.iilk  of  these  l.ssvie.s  notwtth-  Canadian  market.  '  thr  fnllowino  storks  which  I  hold 

standing  the  substantial  profits  which  ihiher  or  both  of  these  two  develop-  marain 

vou  a.ltr.i.dy  show  should,  wc  believe,  mepls  are  po.s.sibilitie.s  of  the  near  |  fmpcrlol  nit  at . 

be  held  for  further  market  enhance-  future  a,n<I  ajvy  improvement  tn  tlii.sj  Pra.:ilian  at.. . 3;  ar.j 

invent  during  the  balance  of  this  year,  jdirecti.on  would  undoulitevily  l.e  rc-  !  firomplon 

I  Cosmos  an'l  Carlings  have  been  j  fipctpif  jp  the  uiaiket  for  both  \<ro. Canadio.n  Pnw . 

disappointing  recently,  but  in  each  |  fprrrd  and  fomnion  is.siics  of  .\tla.nlic  * /  o^r  Jtrrsrp 

.•u-sc  it  is  reported  that  tlic  companies  1  Sugar.  The  compa.ny  cn.iov-s  outs'and- |  .N  orCtco.stci  a  Pou'rr 

are  enjoying  earnings  In  excess  of  1  j„j,  ,p.^p3gpp,pnt.  is  in  a.  healthy  finan- ;  Should  f  .sril  Tirompton  and  tak 

those  for  last  year,  .-ind  this  fact  should  jpuii  position,  with  an  efficient  and  ni’-  j  lo.s.s. — “,r.  ,f,  ,7.” 


.  .  .  .  t-i 
.3:  and 


Dominion  Distillers 

CONSOLIDATED,  LIMITED 
Bought,  Sold  and  Quoted 

McFetrick  &  Company 

INVESTMENT  SECURITIES 

388  St.  James  Street 


he  reflected  tn  the  market  for  the 
issue.?. 

If  vou  .show  a  profit  on  .\hitibi  at 
jits  current  price,  it  might  be  policy 
for  you  to  switch  into  a.  stock  with  i 
I  more  immediate  prospects,  such  a.s  ! 
new  Nickel.  ! 

I  It  does  not  apjiear  as  if  any  more  1 
unravorablc  news  can  develop  in  the 


to-date  plant. 

.Y  ¥  -.■•  -V- 

Consol.  Creameries  Pref. 


I  W'e  Iwlievc  you  would  be  well  advi.scd  I 
:  to  retain  for  .someiJmc  longer  all  of  | 
ilie  .stock.?  vvhicb  v  ou  now  hold  -j-oii  i 


/  am  takinft  thr  librrty  of  o-iAiap  1 ‘‘■^t't'ttd.v  show  altr.n't’.vc  profil.s  on  li 


you  throuqh  your  columns  your  opin¬ 
ion  on  Jhc  Consolidated  Croamorirs. — 
'Jeff.” 


I  peria.l  Oil.  Brazillfin.  Page  Hcr.sey  and  ! 
I  North  Kaslcrn  Power,  lait  in  each  case  j 
there  are  .sotinM  prosiiects  of  .still  fur-! 


Tl’C  prcferrwl  stock  of  Con.solidatiKl  I  tiiarket  v  nhanceineut  by  the  turn  - 


unfavorable  news  c-an  <  '  '  Croamerio.s  appear.?  to  offer  some  at-|tf  year. 

nevv.-.print  situation  an  la  tractions  as  a  speculative  invcsinient.  I  Canadian  Brewing  has  been  dfsap- 

past  week.  But  at  the  same  111,  |  The  compauy  is  a.  merger  of  .six  cream- 1  'tig  hut  the  comiiany  is  reported 

tils  ot  the  liih  pii  uccrs  v\i  pvjpj,  located  in  small  urban  centres  of  1  Is-  earning  about  double  dividend 


JIO.XTnEAI, 

r.q. 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
V  TORONTO 


Security  Salesmen 
Wanted 

One  of  our  rllenls  •  an  oM- 
ri.(7il>lls1i('*l  Toronto  In  Test- 
ment  House— has  openings  on 
frf»‘ir  staff  for  two  men  who 
enn  sell  and  are  eapahle  nf 
earning  ii-K.Orttl  to  li-Kl.WM)  per 
je;ir.  Seeurify  knoivletlge  is 
essential.  Reply,  giving  full 
information  and  rredentJals 
In  first  instance,  fn  Bond 
House,  e.  o  Financial  Adrer- 
Using  ( o..  0  .Iordan  Street, 
Toronto,  2. 


WANTED  TO  PURCHASE 

Adrerfiser  desirous  of  pnrehas- 
ing  small  muinifactiiriiig  business 
with  possibilities.  Must  siand  in- 
Testlgation.  Box  111,  The  Finan- 
rial  Times,  Afoiitreal. 


Britannic  Security  Corporation 


Sherritt  -  Kirkland  Lake. 

,  -Is  I  am  located,  in  Frailer  and  so  far 
awsiy  from  thr  Canadian  niininp  mar- 


iloulitedlv  be  seriou.slv  affected  T’i'  ^ 

uoui>ii  «t.v  y  .  Ontario  and  .  in .  each  ca.?e 

'  rca.soii  of  the  cut  m  the  price  of  news-  reoortti-l  to  bnv 

i  print  and  it  appears  certain  that  the  T*a  .  «  .  ,  ,v, 

I  prim,  ana  I  11  ,,-111  invc  sneceKsfii)  operatiOTi.s  previous  to  the 

; common  dividend  of  Abitib.  will  have 

,  to  be  omitted.  m^-i-iilnnet  rre  .\ccoi  ding  to  the  informa 

.Ml  the  o  er  s  oc -.s  ,1.,,  o..p  plied  at  tlie  tinie  the  prefc-i 

representativ-o  of  compajvies  vvh^c^^  ^ 

ii-cpoited  to  ic  ”  business  Iklutfsl  earnings,  before  de 

,,sul..stantial  improvei.u-nt  n  bu^  dividends  in  1927.  am- 

.and  earnings  and  u  good  maike^  ,  ^ 

i rn  T  H  <11'^  rref-rrod  dividen, 

.should  do  .still  bettci.  estimated 

*  *  *  *  ...  . . .  .  . 


Ontario  and  .  in  .  each  c  a.se  the  corn- ! '’'''I""'' U'ci'ts  of  $2.00  a  .share  on  thi.?  i 
panic.?  arc  reporttr.'i  to  have  en  joyed  "ud  there  seem.s  no  rc.a.son  t-)  I 


I  fear  any  interrupt  ion  in  disbursements. 
Toil  aie  receiving  an  attrai-tiv-'  yield 


Accoiflinpr  to  tho  information  snp- | .'oiir  piirch.iEio  prii'c  while  ilie  pros- i 
plied  at  file  time  tbe  preferred  stock  i  peets  tor  market  apprcidat ion  over  a  | 


or  U'.ss  effered  to  tlio  public,  net  conso- 

businc.s.?  Ikhito,]  earningp.  before  ileprcciation 
-oiu  rr>n-  and  dividends  in  1927,  amount  c  l  to 


modciatc  perio.d  apivear  gool. 

Ueparding  r-iromptoii.  wo  woul.1  no-  '■ 
recummend  yuur  taking  a  loss  on  tliis  1 


$21), 513.  or  .about  one  and  ono-lialf  ^  k  a*  current  levels,  as  it  .seems 
time.s  the  preferred  dividend  r•■uuirc- ,  ' kat  Die  issue  is  prottj  cl,j.se  to  base 


ments,  and  it  is  cstima.trs-l  that  with  leve  ls  and  if  seem.:  moie  likely  to  j 
the  growth  of  bu.siness  and  operating  skow  some  recovery  in  the  near  future  1 


B.  E.  Steel  Issues 


tho  prowth  of  bn.‘iinc^a  and  operating:  ^^oln^•  roA‘‘ovc]y  in  thr  no:ir  t 

economy  :is  the  result  of  the  merger,  j ker  th.iu  dec  line  any  turlher. 


I  hold  snmr  li.  F.  him  1st  preferred  these  earnings  will  be  added  to  .s-ub- 


krf,  I  uvyiild.  like  you  to  fell  me  some,  '  and  ronimon  which  cost  me  $S.S  ixacf  ntuntialiy. 


'  Ihiny  about,  thr  present  and.  jvi/ti/re  '  $s.i'in  per  .share  rrsprctimdy..  This 
prosprr.I.s  for  hherritt-Clordon  and  ‘  .stm  k  ii  os  bouftht  some  years  nyo. 
Kirkland  hake. — " Frame."  I  Whal  are  uonr  views  on  Ihr.se  issues. 


Detroit  International  Bridge 


Kirkland  hake. — "Frame."  |  lyhai.  are  yonr  views  on  Ihr.se  issurs.  Ifow  do  you  rrpard  Ihr  dchrnturr 

Sherritt -Gordon  which  own.s  a  big  7  was  thinkinp  of  srlliiiq  and  re-in-  ,>/  the  IWIroil  international  lirido 

higli  grade  complex  ore  property  in  I  vesliny.  I  am  al.so  carrying  the  fol-  Consol.  Oka  hand  &  Gravel  preferre- 

Nortliorn  Manitoba,  elevelopmont  ein  \lowing  on  IC/o  margin.  ,  and  Crllle.  Knitting  common It.  I\ 

the  property  has  Iveen  proc-ceding  fori  H.  .-I.  OH.  The  debenture. s  of  Petroit  Intel  ni 

a  year  now  and  lias  so  far  indicated  I  Imperial  ffobareo.  tional  r.ridgc  olfer  attractiems  as  a 

lore  with  ,an  c.stlmated  value  of  .$|ii0..  I  Con.  Ind.  Mrohnl.  inve.stmcnt  giving,  as  they  do.  a  goo 

I  (loo.nno.  elovvn  to  a  depth  of  40n  ft.  The  j  Int.  l  lililie.s  .4.  and  H.  ‘  _  yield  accompanir  1  with  a  fav  or  ibl 

I  property  cov'er.s  an  ore  zone  of  approx- I  CorkshuH  I'Inw.  —'It.  P.  P.  degree  of  [iroicction. 

iinatcly  5  miles  of  whh-h  about  three 


Loblaw  Groceterias. 

I  would  appmiale  yonr  advirr  in 
rrypci  to  thr  rca.oins  for  thr  present 


How  do  you  regard  ihr  dchrnturrs  ad roioe  in  I.ohlaw  eommon.  Tlii.s 
of  thr  Itriroil  international  Pridfie.  '  .stoel:  has  tern  recommended  to  me  a\ 
Consol.  Oka  hand  &  Gravel  preferred,  \  good  hny  with  a  probo.hle  inrrra.sr  as 
and  Celtic  Knitting  common. — "It.  I\."\h.igh  os  $150.,  within  llw  ve.rt  si.r 
The  debenture. s  of  netroif  Interna- |  Hove  jiou  ony  informollon 

tional  Bridge  offer  attractions  as  an  'as  to  the  earning  power  of  this  com- 


With  the  new  sul’staiitia.l  manage 


The  debenture  .s  of  netroif  Interna-  i  month.s. 
tional  Bridge  offer  attraetion.s  as  an  'as  In  Ih 
inve.slmcnt  giving,  as  tbey  do.  a  good  '  panic  ’ 
yield  aecompanir  1  with  a  favoribl<-i  Whiie 
degree  of  i>roi<'etion.  |oi'tlmi.s|] 

The  preferred  stock  of  Oka  Sand  A  1  .  e-terias 


While  hesitating  to  agree  with  live 
ipt  Imi.si  jv  stalemeiit  that  I,oli1avv  Gro- 
eterias  eommen  will  sell  u])  to  $1.'pii 


f  lire  ha.s  .so  far  ju-oven  up  '  ment  and  control  for  Briti.sli  I'lmpiro  (;,.y^vtl  is  no'  li.,tod  on  any  of  Ilie  I  riui  ing  t lu-  ik  xi  si.\  ii"'iiih.-  ,  wi 


avoraging  almijt  IS  feet 


with  - Steel  and  tlie  improved  outlooi:  regular  markel.s.  The  company,  bow 


valui-.s  i‘st imat e'i  coii.sery.a lively  at  ,  the  st.oel  and  coal  iiidu.stry,  wo  believe  understoixl  to  lie  doing  well. 

iil.5.00  ).er  ton.  There  .seem.a  ' little  1 1 h.at  if  you  cure  to  o-M'ix-isc  a  little  disirtends  on  the  .--toek  have  l>ren  I'aid 
'  doiilit  but  that  Sherrilt  (iordon  will  i  patience  and  hold  the.se  seeurities  over  ,.f.pularly  and  the  is.sue  appc.ar.s  to 

I  rani;  among  tlie  fir.st  five  mines  tn  I  a  luopdera.te  periiKl,  you  will  prohaldy  ,.p„.s1i1ute  a  goo'J  busine,s.s  man's  in- 

Canada,  along  w  ith  Min  Klon,  Inter- j  get  baek  your  pureha,.s«’ priec  or  belter,  vc.siment. 

;  national  Niekel,  Ilie  Horne  Mine  of  j  In  view  of  tlie  fael  that  you  hold  (Vltie  Knitting  common  a.i«pea,r,s 
!  Noran da  and  the  Sullivan  Mine  of  '  the.se  sliare.s  outright,  we  pre.sumo  that  sj^-culaiiv  1  .  'I'hc  comi’any  luci 

I  (.'oii.soli  lated  Smelters.  your  idea,  in  sugge.sting  a'.swdteh  at  good  record  of  operatioii.s  prior  to 

I  It  is  cxjiected  that  work  wiil  start  ihi.s  time  is  the  thought  of  getting  into  ,|.,p  re-organlzat ion  recently  toit  coiti¬ 
on  the  exte-nsioii  of  file  railway  line  something  vvhieh  would  give  vou  pptpioii  in  live,  knitting  industry  is 

.into  Bherritt  Gordon  from  the  li'lin  epiieker  aet ion.  There  are  many  sound  -j-j,,,  .stoek  i.;  not  yet  Iis'ted  on 

M<Ton  in  the  .spring  of  next  year  and  common  issues  on  the  market  to-day.  yf  ,j,e  regular  market  ' 

'he  company  will  Ire  In  a  position  as  vvhieh  give,  promi.se  of  more  or  less  Y  ^  * 

[soon  as  the  Klin  Klon  smeller  is  com  sub.sta.nt.ial  enhancement,  over  »  per-  Mandv  Mines, 

pletofl  to  ship  ore  .and  tran.sport  the  iod  of  months,  but  '* In.  about  a  month  Mandy  Mines  has 
blister  copper  for  refining  |o  Wale?  anem'oeicd  ihat  ;.tock  whien  gv  ,  i  ^ 

via  the,  Hudson  Bay  Kailway  and  thejnuiek  aettou  on  the  I'P^ra  going  lower.  Can  you  let  me 

Hud.soii  Bay  until  .such  time  as  i's  own  |  might  give  pulek  '  Mt'c  some  information.  I  rg.n  hardly 

plant  will  ixc  able  to  handle  the  pro-lgrade.  It  seems  ijnlikeb  li  -t  I  :  afford  to  take  the  loss  rntoiled  and 

duct.  This  would  allow  Sherritt  iTor-  !  Umpire  Steel  i.ssues  wall  go  o.pprreiafe  hearing  from  ijou.  - 

don  to  be  an  actual  producer  by  about  m  'lie  market  but  if  >oi  V  *  ."Qnrbrr." 

i.he  end  of  19:t0.  po.s.slbly  a  year  sooner  some  otber  i.ssue  the  maike  mig  1  I  yjjjp),-]?-  yiinop.  h.-is  so  far  loca.ied  by 


|eveo  if  It  had  to  await  the  erection  ot  ; eontr.iry  'o  drilling  on  tts  properly  in  the 

!  Its  own  .smelter.  |  often  doe.=,  and  res  :  Klin  Klon  region  .vcvera.i  million,  dob 

Kirkland  Bake  Gold  has  Iveen  show- j  to  you  TJr;,,man  luft- wor'k  of  ore.  B.eeent  work  0,1  the 

ing  improved  re.sults  at  depth  and  in  |  If  vou  decide  on  a  sw I  cl^  tL...  „p  .  shaft  at  the  pr.vperty.  Ivowever.  has 

Ghe  tneantiine  proclU'dion  a'  the  mill  '  New  N-iekel,  I  been  disappointing  no  vveti  defined  01-e 

'IS  showing  fwine  profit  afier  meeting  I'orporation  offer  good  piosp  s  i  !  having  .so  fi"  I'l'en  loci'ed  down 

i  costs  of  mine  deva  lopnien*  'Work  at  ;  substantial  market  ^  '  Ip,  t^e  ;t(vo  ft.  lev  el  rhreetor,'.  are  op 

j  the  property  is  rep'.vrted  to  be  a.t  an  in-  ;  Wi'b  refei-enee  to  t  ve  o  ;  ,j,ni.stie  wilb  reg.r  -l  lo  ultiiuate  results 

iteresting  .stage  and  .some  favorable  vvbich  v"'i  bold  on  1  e  -  :  and  ibere  is  still  1  good  <-hHnee  of  a 

:  news  is  forecasted  from  the  mine  in  the  ;  eaeli  c.ase  theio  yie  Roo  po.-,.s  volume  of  1  gli  grade  ore  being 

i  near  ful’ire.  tVvth  of  these  is.sue.s  offer  i  of  furthcT  market  -  nm-overe-l  T.n  alditinn.  the  uiiiiing 

atlraet.ioiis  as  a.  purchase  for  a.  mode  jibe  turn  of  the  bold  j  market,  :i.s  a  w  nol-'  h.is  hc-n  generaily 

.rate  hold.  In  each  case  the  manage- |  you  would  be  well  ,  i  sort  tor  . . .  inooths  but  ibere  arc 


Ma.ndv  Miner 


Klin  Klon  region  .vcvera.i  million,  dob 
lars  worth  of  ore.  B.eeenl  work  oti  the 
shaft  at  the  pr.vperty.  however,  has 


The  company,  how-  the  .stock  eonslit'iies  n  gou  I  .spci-iila 
oiaI  to  Ixv  doing  well.  n,,.  put-chase  with  eui.-.t  :i  iiding  pro.-. 

'  .‘-toek  have  iM'cn  paid  jvects  for  marki  I  enh.ancomciit  over  a 
the  iastn;  appc.vrs  to  ntodera'e  period.  j 

.)']  Ivusino.ss  mans  in-  It  wa.--  reported  rei’eiilly  licit  fivr 
live  month  of  .ste|ii,'iiilM'r  tlie  .sales  of' 
rig  common  appear,?  tlie  compin.:'  anioiinled  to  $l.l!iti.T0'i  as, 
I.  'i'hc  compan.v  Ita.d  I  ,.ompari  d  with  $9.'!.'i.500  for  ilie  corre 
vf  operations  prior  to  -^ponding  pc  riisi  of  last  year  repre- 
ioii  revently  Imt  l  oiti-  sent  mg  .in  increa;se  of  $2.''r>.29ii  ,vr  o  ■.  r 
knitting  industry  is  cVr.  Tit"  number  of  store.s  in  opei-?- 
k  i.i  not  jet  listed  on  tj,.n  during  Se.)ilenil)er  last  were  <''9 
ar  market  :  a.s  eonipart-d  with  ,57  in  the  .same 

n-  ¥  month  la.-.t  year.  Thi.s  represents  an 

dv  Mines.  ■  inerease  of  21 ''•5.  Hi-nee  it  w  ill  Iv-  seen  , 

nth  Mandy  Mines  has  'ka*  the  expansion  in  sale...  was  nm  ^ 
40  to  1.48  with.  pro,«- .entirely  clue  to  the  increa-<e  in  stores 
itcer.  Can  you  let  me  operated. 

mation.  I  rg.n  hardly  '"5  "  ^.''^'k’vil.se  in  Toronto  ■ 

the  loss  rntoiled  and  reeen'iy  completed  has  already  .shown 
hearing  from  uou.  —  effect,;:  upen  the  eavmiig.:  of  1  he 
'  ompany  B  is  eonfidcn'lv  expected 
h.T.  so  far  located  bv  'ka'  .stilt  further  beiiefit.s  will  a.'erue, 

on  Its  pi'operlv  in  the  There  are  reports  that  clireetors  are 

)  vevera.l  million  .iob  f''  additional  i.ssue  of  com 


DOMIHIOK 

Square 

CORPORATIOH 


First  (Closed)  Mortgage  6% 

Cold  Bends 

Dominion  Square  Building,  a  ten-story,  gcneralNommer- 
cidi  and  office  block  of  the  most  modern  design  and  improved 
construction,  and  with  many  distinctive  features,  is  nowin 
course  ot  erection  by  the  George  A.  Fuller  Company  of 
(Mnad.t,  Limited.  Completion,  free  from  liens,  is  guaranteed 
by  the  United  States  Realty  ii  Improvement  Company.  The 
Title  Guarantee  iy  Trust  C/Ompany  of  Canada  has  issued 
a  title  insurance  policy  of  $5,000,000. 

1  he  site  embraces  an  entire  block  in  the  ccn|re  of  Montreal’s 
uptown  business  section,  being  the  area  hounded  by  St. 
Catherine  and  Peel  Streets,  Mete, life  Street  and  Dominion 
Square.  In  its  suitability  a.s  the  site  of  a  great  business  block 
as  well  as  in  its  value  thi.s  property  is  regarded  by  realty 
experts  to  be  unsurpassed  in  Canada. 

These  pioperties,  representing  an  actual  cash  investment 
ot  .$7,750,000,  arc  pledged  under  a  First  (Closed)  and  Specific 
Mortgage  as  security  for  the  $5, (XX), 000  of  bonds.  Annual 
net  earnings,  estimated  on  a  conservative  basis,  after  deduc¬ 
tions  for  depreciation  and  liberal  allowances  for  vacancies  in 
othce  space,  will  provide  more  than  twice  the  maximum  annual 
interest  requirements  of  the  bonds. 

Ihic  Ajrril  1,  1948.  Payable  threughout  (JaiiaJa  auJ  m 
.\cw  Torl{.  Offered,  subject  to  prior  sale  and 
tluiigc  iti  price,  at: 

100  ani.1  accrued  interest,  to  yield  (V,o 

iJoin['letc  irt/.'niiat!oti  pit  rf.jimtt. 

The  National  City  Company 

Limited 

Head  Office — St.  James  and  St.  Peter  Streets — Montreal 
10  King  Street  East  704  Blackburn  Building  71  St.  Peter  Street 
TORONTO  OTTAWA  QUEBEC 


'  niPiit  I.s  onfstanding  and  the  mitlpok  j 'bvm  at'-"  vvbole  fot  b^g  ^ 
'for  jvrofit.abIe  prodiicllon  i.s  bright.  .  ,  , 

I  ¥  *  ¥  *  New  Nickel. 


Don’t  Buy  Monarch  Royalties. 


New  N>c^*^* 

45  there  seems  little  doubt  but  that 


Please  give  me  your  opinion,  on  ,  . .  .  ,  . --  .  .  . . . .  .^i.  wn.  n.i,.  .unit- 

!  follouHng  of  current  prirrs:  -  |  "-''i  .<7^  through,  t  am  wondering  f  tim  i  ^;„.|y  improve-  rPmemberM  that 

Gold  yU^^rH.UolJh^grr,  Mond  shnrri4u-<>uld  hr  Hiimnpr  nnrkri.  or  Mnno  „  n^^wpprint 

XU'kfJt  Moun.rrh  Boifolftcft  aii/f  Quartz  nood  u  i  Jirui'  doaas  ti-ini  thn  mini  mi-,  Itroilii-  rr  l»ii!  lia.s  y  v^ry  varlrd  out- 


the  ' the  Mond-InlrrmiHonol  Su  kel  merger  .  might  lie 


liy],j  I  market,  ;i,s  n  v.  ivvl”  h.is  Ivc-n  geneiMily 
i  soft.  Tor  k"ni.'  mppth.s  but  tbri'p  aie 
indirnnons  "i  i'’  ‘>-'"'6'  improvement 
In  tbks  mrei’iiniv. 

!  It  w,vu:,*  seem  iviiiv  isal'le  for  yon  t-v 
'^’^Ctake  itie  hvss  iiKlmalfsl  a.'  this  'ime. 


ill  t iir  r'xpo*  nf  oiirly  iiTipioi* 


•  tiinn  L^O'.’k  in  t>par  fn»nrr;  wi^h 

v.jlnrd’*]''  t.) 

V  r  v-  r 

I  Hold  Brompton, 

/  u-o-uld.  like  your  iudoment  on  the 
f.allounng  storks,  f  purchased  Promp 
ton  o>  4:1.  M  ould  you.  derm  it  adi-i.s. 
ahtr  to  hold  thi.s  or  lo  lake  g  loss  and 
sicHi’h  In  something  of  g.  more  pro-  I 
nosing  nature  .such  a.s  Power  Carpo 
jra'i'di.  ."ht.  John,  .V.  R.  " 

5\'e  hanlly  think  it  adv  i;::ible  for  yon 
to  take  a  lo.ss  on  Bromivjon  on  I  'lrrent  ' 
lii'vel;;  B  vvonlU  appear  a..s  if  the  vvoi-.s*  i 
I  of  ilie  news  I.s  on'  now  In  eonneetion  ' 
'With  live  newsprint  situation,  vvhfle  I' 
slioni'l  al.so  l>e  remeinhered  that  1 


(Inrorporalnl  l^Sli 

INVESTMENT  BROKERS 

'TOBONTO 

j;  Vklorla  .street  Elgin  423J 


Hodgson,  Roberton  &  Co. 

INVESTMENT  COUNSEI. 

Pgnk  ff  Nova  SeotIa  Bulldine 
t.'r.  St.  .famrj,  St.,  MONTREAf. 
Qeerge  H.  Hoagson  R.  Edwin  Rnbarton 


Cake.  ' "H.  it.  M."  '\nnd.  I  u'ould  also  like  to  know  how 

Makartio  Gold  Mines  is  a  prosp.'ef  I  m a  111/  shares  there  u  itl  k'  <’''(•'^'7”''^*’'® 


;  witii  fair  promise  of  sin'ces.sfnl  (level- 1  aarf  also  irhal  Uu  | 

■opment.  The  sItK'k  offers  .some  at frac-  i  Hie  /'rood,  property.  -"Ilalifa.r.  ; 

I  lions  a.s' a.  speculation.  I  'l  l'''  im""'dia'e  pro.spei  (.s  01  ness  , 

—I:  HoHinger  and  Klon  l  Nickel  ai>pcar  j  Ni''kel  depend  veiy  laiyj  on  e| 

itrs  I  gool  speeulalive  purchases  at  this  aeti'in  of  the  New  '  01  \  mar  " 

time;  the  foiiiier  in  view  i,<f  some  im-;th('  iss'ie  has  ouiKtandinp  sj^i  11  a  v e 
prov onient  in  vonditions  at.  the  origina.l  al ti'a.ctions  ova  r  a  peiiod  o  '"°n  s 

I  I  mine  and  the  reports  of  a.  riivh  strike  while  iirospects  for  a  niodera  e  o 

*  !  having  been  made  on  the  Schumacher  are  unique. 

:  property,  while  Mond  Niekel  should  slo  The  st.rong  fauadian  interests  who 
jlvetter  hy  virtue  of  the  repe.rted  nter-  have  been  resivonsible  for  the  wade  ap-  I 
1  ger. with  International.  ,  preciation  m  the  old  stock  tins  year  1 

„  1  Monareh  Boyalties  and  Quartz  I^tke.  ‘are  reported  to  b--  foreeasimg  a  level  ; 

j  vve  would  have  nothing  to  do  wiih.  I  of  $590  for  the  old  stock  which  woul’J  j 


result  in  a  rn  nve-y  in  tlie  stoel:. 

“Services  Rendered.” 

Sherbrooke  Que. 

O'  t.  ;;i.  I!»2S. 
Finani'ial  Time;., 

Montreal 

As  a  rrpiilnr  le.ader  of  your 
va' liable  paper  I  must  say  I 
have  found  very  valuable  hint.? 
in  the,  Departn’ent.  "Hinf.s  to 
Investors ".  well  a,s  ol.se- 
where. 

Yenrs  triil.v.  , 

(Signed  1  IT  G . 


I'lit  at  its  I'hinis.  ; 

The  (ompiny  is  reported  to  b"  doing  , 
eMremel,v  well  in  Hie  paper  hag  (‘nvl  of  1 
its  l.usine; (lemaiKl  during  the  vv  Imie 
.of  tins  jeai'  liaving  been  reportfd  oiU 
I  .a.  verj-  sul'staiilial  basis  while  other  | 
'  line-s  ha  ve  l.ren  meeting  with  goo.!  de. 
mand  in  the  .stable  markel.s.  There  I 
are  also  definite,  speculative  po.ssibtl- 1 
ities  here  in  the  possibility  of  acquisi-  | 
tioT;^  of  the  company  by  one  or  other  j 
of  the  larger  newsprint  groups.  1 

Any  hid  for  Bpompt.on  control  would  ' 
have  to  be  flt  a  favorable  prlee  in  vievv 
of  the  outstanding  nature  of  ihe  com-  | 
panj's  tiiiilver  hmits.  | 


(  INCOME 
SHARES  COMPANY 

/  Certificates  of 

Participating  Interest 

Note  these  outstanding  features: 

6%  INTEREST — Interest  payable  monthly  at  rate  of 
6%  per  annum  on  unrefunded  face  of  certificates. 

100%  RETURN  OF  PRINCIP.^L— Repayment  of 
principal  in  full,  estimated  to  be  completed  within 
five  years. 

50%  PROFIT  PARTICIPATION-Pro  rata  half  in- 
terest  in  all  continuing  profits  after  repayment  of 
principal. 

Safeguarded  plan  for  fullest  participation  in  oil  royalty  profita— 
Trust  Company  supervision — conservative  and  sound. 

Inquiries  solicited  from  investors  and  dealers. 

Fiscal  Agents 

DAVIS,  PIETCH  &  CO.,  Inc. 

Investment  Bankers 

201-5  Phelpe  Building,  Binttbamton.'New  York 


Royal  Financial  Corporation 

Limited 

IN  VESTMENT  BANKERS 


A  purely  csfern  Canadian  organ¬ 
ization  confining  its  activities 
.solely  to  the  buying  and  selling 
of  investment  securities. 


VANCOUVER,  B.C. 

Victoria,  B.C.  Edmonton,  Alla.  t;algar.v,  Alta.  Winnipeg,  Man. 


THE  HANDY  PHONE  INDEX 
CLASSIFIED  BUSINESS  DIRECTORY 

for  1928 

u  just  off  the  press  and  ready  for  distributiop.- 

When  a  telephone  number  is  left  and  you  do  not 
kno'w  who  called,  this  book  "The  Red  Book”  will  tell 
you.  It  is  arranged  numerically  and  gives  the  owner’s 
name  of  every  telephone  number  in  Montreal.  This  is 
particularly  useful  at  present,  owing  to  the  many  recent 
changes  in  telephone  numbers. 

Price  $3.00 

VOI44'  order  tf% 

LANCASTER  5722 

MACARTRUR  PUBLISHING  COMPANY 

637  Craig  St.  W. 


JOHN  J.  FITZGERALD 

I  (MIXED 

Investments 

•  409  Pttl  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  V4XST 

MONTREAL 

.  hound  FViwiiot  ion.,.  L'nli, ted  Stock, 

Agent.,  for  Keel  L«(ate  Securirie.,  of  Property  Corporation  of  Canada. 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  9,  1928. 


SEE  POSSIBiUn 

euminahon  of 

OVERPRODUCnON 


World’W^de  Regulation  in  Ofl 
Industry  Begins  to  Bear 

Fruit  i 


Vuttlng  down  the  economic  misde¬ 
meanor  of  overproduction;  but  it 
does  not  promise  immedihto  relief. 
It  Indicates  a  universaJ  realizatloa 
of  the  evils  consequent  upon  a  con¬ 
dition  that  is  universal,  and  with 
concurrence  in  a  reasonable  and 
economically  sound  programme  of 
curtailment,  that  condition  can  be 
eliminated.” 


QUEBEC  PREMIER  ' 
DEFENDS  POUCY 
WOOD  RESOURCES 


prominent  public  utility  and  indus-  pAUni  PTI?  k  ni\TflAM 

COMPLETE  ADDITION ^ 
TO  SEAGRAM  PLANT: 

Donnacona  Paper.  Fraser  (  ompar.- 

ies.  British  Columbia  Pulp  &Papc-.  .  ,“777~  . 

Bolland  Paper.  Windsor  Hotel  and  Capacity  of  Waterloo  Distillery 


Moira  Limited. 


EXPANSION  BY 
P.  BURNS  &  CO. 


Denies  Responsibility  For  Over- ' 
Production  Situation  in  { 

Newsprint  Industry  ' 


HAD  GIVEN  WARNING 


LINDSAY  DECLARES 
COMMON  DIVIDEND 


is  Doubled — Montreal  Ex¬ 
pansion  Progresses 


inausny  oegins  lO  ocar  1^YnS»n|||»  QV  .  . .  'Lllill/J/lI  l/LVlijnlllj J  Toronto  Biimiu  The  Flnnnclnl  Time. 

Fruit  CAlAIljlUJl  Dl  Newsp^t  Industry  AAMMAM  nilTinCMn'  "  Alterations  .Inubling 

NO  IMMiSiXii  RELIEF  p  ^  CQ  «AD  GIVEN  WARNING  tOMMON  UlVIDtNU 

B  .  C  1  u  I  ’ _  *  Government  Has  Discouraged  RoTT  W'lh  O  '  I.imitPd,  have  boon  rnnipleted  at  a 

“"pfr.  F«Ilo*.d  p.p.r  p-iec.  inR~=„.  \  l^'^.  i 

j„n«.U  P™^UId™...So.  u,BnJoh  C.^..nd  C.„..  .  Shar.  TTn"' ! 

lution  of  Problem  J _  |  -  been  rehabilitated  throughout  and  | 

-  Vancouver.  —  A  vlgourous  policy  I  In  an  official  statement  answering  |  I'inrtTIv  plant  to-day  is  one  of  the  mos^  ! 

That  prospects  are  bright  for  the  expansion  is  being  maintained  I  recent  newspaper  criticism  of  the  common  stock  ot  .  n-n  .  lann.aj  a-  ,y,f,dern  ami  up-to-date  on  the  con-  i 
ultimate  solution  of  the  overproduc-  j,y  Burns  &  Company,  organized  to  i  Quebec  government’s  timber  limit  ’  o.  lJtnited,  payable  uecem  er  i,  ! 

t ion  problem  in  the  petroleum  Indus-  business  of  P.  Burns  i  policy  and  the  charge  of  verponsi- ,  .\oyem  ei  »,  merger  company  slarfcd  | 

try  is  the  conclusion  drawn  from  an  &  (-o.  in  Western  Canada.  The  com- '  bility  for  the  existing  serious  condi-  . '*  f*'"  year’.s  operations  on  | 

outline  of  world  conditions  in  the  |  jg  j^pppjjjg  up  with  mining  de- i  tion  in  the  newsprint  industry.  Pre-  ytK  of  the  directors  of  (.  \\ .  unusay  ]gj  |:,j,t,  and  in  the  first] 

Imperial  Oil  Review.  The  article  ypjopjjjpjj^  British  Columbia  and  |  mier  Taschereau  this  week  outlined  *  ' Hlmted.  Montreal,  mu.sicai  in-  fiscal  year  good 

reads  as  follows:  Is  eettlne  a  large  share  of  the  new  the  situation  over  a  period  of  years  -irument  dealers.  i  nc  div-iuena  is  p^pgress  has  been  made.  Sales  are 


But  Steps  Already  Taken  by  Im-  — - -  i 

portant  U.  S.  and  European  P®*"?  Followed 

InteresU  Promise  Ultimate  So-  m  Bntoh  Columbia  and 
lution  of  Problem  m  the  North  | 

-  Vancouver.  —  A  vlgourous  policy  I 


Government  Has  Diwouraged  ina^^^ates  $2  Rate  With  Quar-  i 
New  Paper  Projects  in  Recent  p  59 

\  cars  Through  Refusal  to  Cents  a  Share  j 

Grant  Timber  Linuts 


for  the  quarter  ending  .November  HO,  | 


t  ion  problem  in  me  peiroieum  mans-  business  of  P.  Burns  i  policy  and  the  charge  of  rerponsi- ,  ^  Mimi «  1  xbr  merger  company  siaiicd 

try  is  the  conclusion  drawn  from  an  &  (-0.  in  Western  Canada.  The  com- '  bility  for  the  existing  serious  condi-  . '*  f*'"  ycar’.s  operations  on 

outline  of  world  conditions  in  the  pany  is  keeping  up  with  mining  de-  i  tion  in  the  newsprint  industry.  Pre-  .lE.  'i'  August  isf.  last,  and  in  the  first] 

Imperial  Oil  Review.  The  article  velopmcnt  in  British  Columbia  and  |  mier  Taschereau  this  week  outlined  *  ' HUnted.  Montreal,  mu.sicai  in-  „^pjjths  of  the  fiseal  year  good 

reads  as  follows:  is  getting  a  large  share  of  the  new,' the  situation  over  a  period  of  years  -'ruinent  dealers.  inc  divMoend  is  progress  has  been  made.  Scales  are] 

“No  one  yet  can  say  how  great  are  mining  camp  business  At  the  same  and  pointed  out  that  the  govern-  record  running  very  satisfactory  and  tho  1 

the  world’s  petroleum  resources,  time  it  is  establishing  branches  in  |  ment  had  done  its  best  to  avoid  such  *  products  are  meeting  with  good  de-| 

Much  less  can  anyone  prophesy  how  the  Peace  River  country  and  one  in  |  a  development  ns  is  now  apparent.  •  , *•  mnds.ay  At  o.,  lanmen.  u,..iu,|  p.Trtienlarty  in  the  Dominion.  ! 

long  those  resources  will  suffice  for  the  Klin  Flon  district  of  Manitoba.  After  recalling  various  warnings.  Ootpot  Inereasos. 

our  needs.  Scientific  progress  In  This  aggressive  policy,  coupled  made  by  hinuself  personally  and  the  ^  Additions  and  alterations  to  tlu  I 

production  and  refining  ot  petro-  with  the  natural  advantage  to  be  government  as  a  ''hole,  against  tbe ;  a  who  „ 

leum  Is  Increasing  the  percentage  of  derived  by  the  general  advancenunt  !  threatened  over-production,  the  pro-  gr!,  '^  ^organT  iml  radios  and  Sn"  *  Production  of  one  million  gallons  of 
yield  from  the  oil  field  and  is  also  of  the  company’s  field.  Western  ]  mier  p>ints  out  that  the  big  S  Vio^  d  vir  'ous  points 5?ant  and 

increasing  the  percentage  of  prod-  Canada,  is  having  the  effect  of  im- :  print  interests  themselves  took  i^'®'®;"  •"  A  Vs'IkJI  i  increases  the  vearlv  canacitv  of  DIs- 

ducts  «»,overabls  hy  rcflul.a.  Par.  proving  very  u.atcrlally  It,,  outlook  i  .Icpa  In  ll'-’l  f'  slave  off  tl.c  '"'v  c,7rcul  ouar.  I 

adoxlcally.  the  regime  Of  overproduc-  of  the  company.  The  company-  lias  ^  ponding  trouble  by  agreeing  to  a  four  million  gallons  annual- 

tion  was  brought  about  by  a  bogey  an  Immense  outlet  for  its  products  I  reduction  in  prodiiefjon  from  the  1  y  ineos.r  preierreo 

of  famine,  which  suggests  that  in  through  its  100  retail  stores  in  the  ]  various  mill.s.  The  statement  con-  j^^^S.y^^hXrrorrccord’’ N^veX!  ^  ‘  Fx-tensions  f.  the  LaSalle  and 
some  cases  with  a  sufficient  lapse  west.  In  addition  to  meats  fheyitiniies:  ,  ^  Montrni  nlmts  when  cnmnleted 

of  time  the  thought  may  become  carry  dairy  products,  fruits  .md  I  ”At  the  begi^nnlng  of  ’OCS  the  ar-  ■  pn  will  give  the  corporation  a  ca.Jaeity 

father  of  the  fact  A  few  years  ago.  vegetables.  I  rangement  which  kept  together  the  J^^.l,™o7k  is  re->a^  in.0(,.,.fiAi  gallon.s.  A  new  .sn.noo 

when  pessimistic  statisticians  bepn  The  present  year,  it  is  understood.  ,  manufacturers  ot  pulp  and  paper  o  the  marked  progress  the  harn  I  warehouse  has  been  rompiet- 

to  prove  that  the  passing  of  a  f®"’ |  is  treating  the  company  so  well  that  and  which  enabled  them  to  .sell  has  been  makiV  since  its  ed  nnd  the  foundations  laid  for  a; 

decades  would  find  all  available,  its  estimate  of  earnings,  made  at  .newspaper  at  an  even  price  was  unit  of  similar  rapacity.] 

stores  of  oil  depleted,  petroleum  pro-  the  time  of  its  financing  last  May. ,  broken.  Immediately  the  prire  pe.i  ®r  ottereu  tn^  pupii  v-  j  ^^t  installed  is  the  most  I 

ducers  were  given  an  unneeded  im-  is  likely  to  be  very  largely;  exee.,ded.  ^  ton  began  to  diminish.  For  a  time  ,  during  "irea  L  modm'n  obta?nIbIe  and  the  nAv  | 

petus  and  they  speeded  up  the  ,  Perhaps  the  most  significance  |  w^e  thought  that  the  descent  had  ,^0  Aesent  Aear  i  ontfnu  "’a'-^house  facilities  will  assure  the  J 

search  for  oil  to  a  degree  that  re- ]  feature  of  the  company’s  affairs  is  '  stopped.  But  I  Dnd  now  that,  re-  b  ®  pre.  ent  y  ar.  ntm  i  ^  utock  nronerlv  and  the 

suited  in  the  present  surplus^Fields  the  now  evident  fact,  that  under  cenfly.  the  largest  producer.s  have  [heTiAor^^^^^^  old  kee.pmg  of  a  large  inventory  oMual- 

iindreamed  of  were  located  and  its  reorganized  form,  but  with  iheimade  arranpements  to  sell  their  j"  nred  <kr)irits  on  hand  at  all  times 


to  shareholders  of  record  November'  Fxtensions  to  the  LaSalle  and 
>"«  the  ar  Pavable  December  I.  Montreal  plants  when  completed 

leether  the  Declaration  of  the  dividend  on  the  "ill  sive  the  corporation  a  capacity  | 
and  naner  common  stock  is  regarded  as  an  in-  1®. gallons.  A  new  .SO. non  | 
■‘m  to  .All  flieation  of  the  marked  progress  t,he  liarrc  I  warehouse  has  been  eompiet- 
nrlre  w  -is  company  has  been  making  since  its  '  <“*1  Ob'!  ilic  foundations  laid  for  a 


iDEAs/or  Your  Will 

The  business  of  a  Will  is  to; — 

1.  Appoint  an  Executor.  ^ 

2.  Plan  for  the  future  welfare  of  the  family. 

(a)  House  and  Income  to  wife. 

(b)  Property  in  trust  for  Children. 

3.  Give  instructions  to  executor  for  carry* 
ing  out  this  plan. 

Our  booklet  "Suggestions  for  Your  Will” 
would  help  you  in  deciding  on  your  own 
Will.  Let  us  send  you  this  booldet  today. 

Your  Will  should  be  drawn  hy  a  lawyer 
to  emute  that  it  is  in  proper  legal  form 

Toronto  G^eralTrusts 

Corporation 

''Canada's  Oldest  Trust  Company — Established  in  1882” 
Head  Office:  TORONTO 


MONTREAL 

OTTAWA 

WINNIPEG 


REGINA 

•SASKATOON 

VANCOUVER 


ed  and  the  foundations  laid  for 


securities  were  offered  to  the  public  second  unit  of  similar  capacity., 

hy  .lohnston  and  Ward.  .Montreal  in-  Fquipment  installed  is  the  most 

vestment  hanker.s.  during  the  earlv  modern  obtainable  and  the  new 
part  of  the  present  year.  Continu  '  warehouse  farilities  will  assure  the. 
ing  the  stead.v  growth  which  had'  ''f  stock  properly  and  thej 

characterized  the  historv  of  the  old  keeping  r>f  a  large  inventory  of  nial-  j 
rompany.  there  has  beep  a  steady  | •‘^Pirits  on  hand  at  ail  limes.  | 
increase  In  business  in  all  depart-:  ~c^  1  /-•  1 

ments.  and  the  present,  year  will  '  LoblawiSales  Grow.  ] 

probably  surpass  all  previous  rcc-  |  —  -  j 

ords,  including  inj",  when  W.  i  .Sales  of  I/oblaw  Groceterias  Co..  1 


Canabtan  Carbonate,  Stmiteb 


Manufarturrrf  nf 


and  an  unbalance  of  disastrous  i  enterprise  in  management  responsi-  would  follow  this  price  war.  f  V.  *  ..t  •  ‘  ^  ,  i/opiaw  uroi  eicrias  «o.. 

proportions  was  the  consequence.  !  ble  for  its  success  under  the  name  this  summer,  the  initiative  in  call-  celebrated  their  Tiiniifed,  for  the  four  weeks  ending 

“Exnerlenee  has  demonstrated  It  ■  of  P.  Burns  &  Co.  ing  a  meeUng  of  the  interested  par-  Jubilee.  ]  October  LMh  were  .i:i.2i1..,bb.00.  as  j 

Is  ler  to  bring  In  an - -  »®-‘'-  several  reason?,  one  of  The  company  has  the  agency  for  against  .$l.nio.nn,,.on  for  the  corre-  ] 

to  suswnd  iL  ODerarilins  'The  nrOAnn  VP  A  D  PAD  "'hich  was  the  absence  of  the  Hon.  |  J®.*"®®®  musical  instruments  as  i  spending  period  in  the  year  IWT.  or] 

w°astefuEs  t^ovcr^ro^RF  YEAR  FOR  1  Ferguson.  Premier  of  Ontario. ' ’’’C  Meinway  and  Heintzman  pianos. ,  an  increase  of  .T:rA661,00  for  the 

wasteiuiness  mciaentai  to  overpro  IfljVVrlll/  1  liAll  1  Vll  pon'erence  his  not  vet  been  ^'co>u*n  reprotlucing  pianos.  Lindsay  period.  | 

cS-minded  ?e?s^on?and  thTdcTd-i  OrCCMT  If MITTIWr  '  "®  *>™®  '^®®n  '®-'’*  Panatropes  and  ^  During  October,  three  stores  were  i 

eS^of^  the  iSdust?v  have  striven  RKllhN  I  KNII  IlNlllf’y  us  in  gathering  the  necessary  in-  ''ocords,  and  Fstey  Organ.s.  Radio  I  opened,  two  in  Windsor  and  one  in 
earnestly  to  curtail  it  LAforiu^^^^  IILlULllI  1  U11I1  |  formation  and  data,  so  that  wc  will !  >"®'ude  Fada.  Stewart  •  Toronto.  Three  more  .stores  will  be 

ateTy  they  ar^  ^  -  U°®^  "  b®"  "■®  n.eet  the  manufae- ; D®.  J’^®rcsf  Trosley  and  opened  during  .November  one  each 

aieiy,  iney  are  noi  so  poweriui  as  „  a  _  _ .  _ _ _ _ Brunswick  Licht  Socket  ninHelt:  In  Toronto  Vorfh  R^v  tim  Siuthnrv 


CARBONIC  ACID  GAS 

CfUaranteod  absolutely  Pure 

Ownrr.%  in  Canada  of  the  Faninfft 

3ACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


is  much  more  of  a  democracy  and 
less  of  an  autocracy  than  is  gener¬ 
ally  realized.  The  small  producers, 
the  man  with  one  or  two  wells. 


tially  to  Volume  of 
Business 


cal^-minded  persons  and  the  lead-  DPmilT  If MITTIMr  '  held.  Yet.  no  time  has  been  lo.st  P‘‘''"®«-  Brunsj^wick  Panatropes  and  ^  During  October,  three  stores  were  | 

eS^of^  the  iSdust?v  have  striven  RKIlEN  I  KNII  lINlll^’y  “s  in  gathering  the  necessary  in-  ''eeords,  and  Fstey  Organ.s.  Radio  I  opened,  two  in  Windsor  and  one  in 

earnestly  to  curtail  it  IILlULllI  1  U11I1  ;  products  sold  include  Fada.  Stewart  •  Toronto.  Three  more  .stores  will  be 

ateTy  they  ar^  ^  ..  - 77  .  Unow  when  we  meet  the  manufae- ; D®.  y'pre.t  Trosley  and  opened  during  .November  one  each 

the  public  likes  to  suppose.  Oildom  |  Lanes  Have  Added  Substan- |  lurers.  what  is  the  real  situation  ^  Fight  socket  models.  In  Toronto,  North  Bay  and  Sudbury, 

is  much  more  of  a  democracy  and'  tially  to  Volume  of  i  ^®  Bblc  to  discuss  the  sugges- ‘  — 1  '  ■ 

less  of  an  autocracy  than  is  gener- 1  Business  tlons  made  to  remedy  tho  situation. 

ally  realized.  The  small  producers,  _  *  have  reason  to  believe  that  the 

the  man  with  one  or  two  wells,  r-om  official  circles  it  is  learned  ®°°f®’‘®D®®  "'Jl*  soon  take  place.  I 
pumping  frantically  that  his  neigh-  ,j,at  Regent  Knitting  Mills  LIm-  immediately  that  no  influ- ' 

boring  small  producers  will  not  get  i.-j  exnerlencing  a  record  vear  brought  to  prevent  its 

all  the  oil  in  the  pool  a  few  thous-  sS^  nf  of  !^les  ^nd  notwithstanding  the 

and  feet  below,  holds  the  key  to  the  earnings  The  Introduction  of  sev-  ’■nni®'’s  that  have  been  circulated  in 

situation, and  in  the  United  States  the  oy-j  Tines  during  the  sniing  and  '  nrious  quarters.  The  delays  which  H 

law  is  very  suspicious  of  any  agree-  summ^sea^ns  hL  added  mfte-  place  were  due  solely  to  ’  tSIIM  ffl 

ments  he  may  Incline  to  reach  with  ^ally  to  the  gross  turnover.  Net  overcome  iWflflffl  |[ 

his  neighbor  for  mutual  conserva-  ..hinments  to  November  1st  were  o'^foonte.  I"  PiM 

tion  of  energy  and  resources.  ^  tn  SlOfl.ono  over  1927.  and  nros-,  “onthly  production, 


Head  OfTicc 


MONTREAL,  Quc. 


brasches 

i'atifav,  N.S.  Montreal,  Quc.  Toronio,  Out.  I'amilton, 

Winnipeg,  Man.  Fdmonion,  .Mfa.  (Calgary,  .Mta.  Vancouver,  B.t- 


circumstances  which  we  could  not 


Has  Support  Of  AIL 

“The  effort  of  leading  producers 


^  x.c  average  monthly  production, 

close  to  $100,000  over  19-i,  and  pros-j  (Canadian  mills,  in  1921,  was 


pects  were  never  better. 

With  the  three  biggest  months  of 


I  65,000  tons.  One  can  realize  the ' 
I  enormous  progress  made  since,  when  ' 


to  curtail  production  and  conserve ' ‘he  year,  as  regards  sales,  stUl  to ,  that,  in  September.  1928.  the 

existing  oil  resources  has  the  sup-  a  ‘ur^®r  steady  Increase  is !  ^  production  reached  185,059' 

port  of  all  w'ho  realize  that  the  fun-  looked  for.  Profits  ha\e  also  ^hown  ; 

damtntal  of  prosperity  Is  profit,  not  j  a  “In  1920,  the  average  monthly  ! 

production.  ftock  -irl  el  production  of  the  United  States* 

“Hopeful  IndlcaGons  that  the  <-‘<1®  4ln^n  excess  P®*’®'"  '‘aa  Pretty  close  to  100.- 

of  overproduction  is  being  stemmed  ]  Pe®‘«<l  ‘o  amount  to  well  in  excess  September,  1928.  it 

come  to  hand  from  several  sources.  1  or  per  snare. _  ;  102.852  tons  .  which 

one  of  the  most  promising  being  ia  '  _  rim  itp  oiTinr>n  shows  only  a  trifling  increase.  This' 

the  form  of  a  newspaper  interview  j  Tfl  VUI  1 1  VU  A  Vb  V  increase  has  not  been  general ' 

with  W.  C.  Teagle,  president  of  the  Ul  lill  throughout  these  eight  years.  This! 

Standard  Oil  Company  (N.J.)).  On,  nAMINinM  DI|IWh|l ,  shows  that  the  American  mills  have  ! 

his  return  from  abroad.  Mr.  Teagle  |  nwwuuii ;  production  at  about! 

told  the  New  York  press  that  the]  The  common  stock  of  Dominion  ]  the  same  level,  whereas  the  Fan- 1 


PH 


oixa.,;. _  ,  ^.j^g  gqygj  102.852  tons  .  which 

OPni  IT  CUADCC  ]  shows  only  a  trifling  increase.  This' 

UfLll  unAKJjJ  increase  has  not  been  general] 

i\AUiaitAM  nffimpn  ■  “^*'®ushout  these  eight  years.  This  ] 
nniVIINinN  RlInnhR  that  the  American  mills  have ! 

l/VlHUllVn  HUUUUU  I  production  at  about  i 

The  common  stock  of  Dominion  ]  the  same  level,  whereas  the  Fan- 1 


wisdom  of  restricting  production  |  Rubber  Company,  Limited,  formerly '  adian  mills  have  almost  trebled ' 
was  being  appreciated  by  the  world’s  |  the  Canadian  Consolidated  Rubber  |  theirs!  I 

largest  producers.  Mr.  Teagle  said  i  Company,  Limited,  will  be  subdivid- 1  “\vc  find  also  that,  though  the 
that  regulation  of  production  to  con-  ]  ed  on  a  four-for-one  basis.  Share-  volume  of  our  pulp  and  paper  ex¬ 
form  to  the  requirements  of  consum-  '  holders  will  be  asked  to  approve  the  '  ports  to  the  United  States  has  large- 
Ing  markets  depends  largely  upon  i  split-up  at  a  special  general  meeting  ly  increased  there  is,  howeve.rr  a 
the  voluntary  adoption  by  the  ma- I  called  for  the  purpose,  to  be  held  on  large  dccre.ise  in  the  value  of  the 
jorlty  of  producers  throughout  the  i  November  14.  j  .same  coniparaUvely  to  former  years! 

world  of  measures  similar  to  those]  The  company  has  an  authorized  Thus  the  total  of  our  pulp  and  paper 
inaugurated  with  the  sanction  of  the  i  capital  of  30,000  shares  of  common  exports  for  September.  1928.amount- 
Unlted  States  Government  in  the  i  stock,  which  will  be  converted  into  cd  to  .$14,757,722.  but  this  is  a  de- 
Semlnole  field.  '  120,000  shares  of  no  par  value.  The  ]  crease  of '  .'■8u3.7.53  from  September, 

“In  short,  overproduction  is  a.  ,  30.000  shares  of  preferred  stock  will  !  i!i27,  and  of  .$888,84.3  from  Septem- ! 
world-wide  problem.and  it  lie.®  with- i  continue  at  $100  par  as  at  present,  ber.  ' 1926. 

in  the  power  of  no  one  state  or  cor-  1  While  the  shares  of  this  company  i  “When  it  is  tealized  that  wo  must' 
Oioratlon  to  solve  it.  That  the  rem-  ;  are  listed  on  the  .Montreal  Stock  Fx-  ]  export  at  least  85  per  cent,  of  otir  ' 
cdy  applied  in  the  Seminole  area  .  change,  there  is  very  little  trading  !  production  of  pulp  and  paper,  it  is 
would  be  developed  and  that  large;  in  them  owing  to  the  fact  that  share  I  evident  that  we  must  lie  very’ care- 
Kuropean  Interests  have  regulated  control  is  held  by  the  United  States  I  ful  in  dealing  with  this  question 
the  output  of  their  fields  suggests  Rubber  Company.  learing  very  little  “The  province  of  Quebec  produces 
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that  we  are  nearer  than  ever  to ,  stock  available  for  trading. 

Scad  partieulan  facanUac  Scccod  DiverciSed  Standard  Sceuiitica,  Idmitad  to: 
Nina. 

dilitrm 

Back  of 
this  Investment 

is  the  combined  earning  power,  strong  assets  and  surplus  position — 
and,  the  anparallelled  dividend  record  of  the  leading  units  in  the 
STANDARD  OIL  group  of  compaiues  and  their  subsidiaries.  Last 
year  dividend  payments  of  the  Standard  Oils  created  a  new  high  record 
for  all  time,  amounting  to  over  $213,000,000.  The  outlook  is  that  even 
this  record  disbursement  will  be  exceeded.  Over  2500  investors  are 
getting  dividends  regularly  each  quarter,  being  their  portion  of  the 
huge  Standard  Oil  declarations,  through  their  oiwnership  of  shares  in 
the  t'  o  Investment  Trusts  sponsored  by  F.  J.  Fairhall  81  Associates, 
Limited.  Both  Investment  Trusts  invest  their  capital 
exclusively  in  the  Standard  Oils  and  their  sub- 
aidiaries.  We  recommend  the  purchase  of 

Second  Diversified  Standard 
Securities,  Limited 

(An  Investment  Trust) 

ROYAL  TRUST  CO.  —  TRUSTEE 

7%  Cum.  Preferred  Stock  —  Yield  6.86% 

Or  in  share  7%  Cum.  Preferred  )  Price  on 
UNITS  (1  share  Class  “A”  Common  f  request 

Descriptive  circular  and  full  details  sent  on  request. 


F.  J.  FAIRHALL  &  ASSOCIATES,  LIMITED 

Investment  Trust  Bankers 

414ISt.  James  Street,  Montreal 


I  60  per  cent,  of  the  total  profliK'tion 
.  of  I  'anada'.s  new.sprint.  In  1929,  only 
TWO  new  niachine.s  are  projected  in 
this  iirovinee,  whereas  in  Ontario  4 
other  machines  arc  experted,  2  in 
.Vcw  Rnin.swick,  2  in  .Nova  Fcotia. 
and  a  few  more  in  Manitoba.  New- 
Kiiindland  is  also  a  large  producer.* 
wliich  adds  greatly  to  tho  present  ] 
overproductinn.  j 

"'Ihis  is  .‘.iiffipieiit,  to  demonstrate 
til, it  theQiiebec  group  is  not,  entire 
!y  re.iipon.sihle  for  the  overproduc- ; 
t;on.  i 

“In  condusinn,  1  will  add  that 
"  ithin  the  last,  few  years  not  only  ; 
ha\e  ■we  not  favored  the  building  of 
new  mills,  luit  we  have  repeatedly  , 
adjourned  new  demands  and  refused  * 
to  pul  up  at  auction  large  areas  of 
timber  lands  which  we  were  very 
much  pressed  to  sell.  ■ 

“i  will  specially  refer  lo  the  fol-' 
lowing: 

“1'!.  A.  Wallherg.  at  Dolbcaii. 

“.lohn  .Stadler.  Nottaway. 
“Fompagnie  do  Pulpc  do  (  hicou- 
timi.  Mistassini. 

“.St,  Regis — .North  Shore. 

“Fanadian  International  Paper 
Fo..  .Megiscan  and  Pentecost. 

“Howard  Smith— River  Harricana. 
“Wayagani'irk  Paper  Fomjxiny  —  • 
Portneuf.  j 

“Fastern  Lumber  Fompany. —  .Na- 1 
tashquan.  I 

"Prire  Brothers  -Ste.  Marguerite.  I 
"A  large  development  was  to  have  j 
taken  place  at  Rivi^re-aux  Outardes.  | 
We  have  extended  for  a  period  of, 

I  three  years  the  delay  in  the  eon- | 
j  stnietion  of  a  paper  mill,  .so  that  this  ] 

!  new  undertaking  should  not  add  to] 

I  the  present  o\ crproduet ion.  1 

'  “Wliat  more  can  wc  do?”  I 


'l  l  ^ 

mMS. 


mi 


TORONTO 

Dominion  Bank  BuUdinc 
OTTAWA 

S20  Ottawa  Electric  Buildinf 


SAINT  JOHN,  N.B. 
60  Prince  William  Street 
VANCOUVER 
621  Rogen  Building 


!  Announce  Formation  of  I 

W.  C.  Pitfield  &  Company  | 

.  W.  F.  I’itfield,  who  for  many  years; 
I  was  vice-presideni  and  general  man- 1 
lager  of  Royal  Securities  i'qrpora-' 
tion,  has  formed  (he  new  investment  j 
llianking  firm  of  W.  F.  Piffield  * ' 
[Fompany.  'I'hc  head  office  wfll  lie 
[  in  tho  Royal  Bank  Building,  and  will 
be  opened  about  the  15tli  of  .N'ovem- 
hcr. 

.Mr.  Pitfieid  is  a  director  of  many 


INFORMATION 

f  fydro  ICIectrit:  development  in 
Canada  repreaents  a  total  invest¬ 
ment  estimated  at  over  $87 A  ,000 
000,  white  her  water-power  (tc- 
velopm ent  approximates  S, 000,000 
h.p.  which  represents  only  II', o 
of  the  total  hydro-electric 
resources  of  Canada. 


7'his  is  Number  Three,  of  a  series  ef  advertisements 
dealing  with  Canada's  leading  industries. 


The 

Light  and  Power  Companies 
of  Canada 

AMONG  the  great  and  visctul  industries  of 
jTi.  Canada  are  her  Light  and  Power  Coni' 
panics,  operating  in  all  places  where  man  has 
advanced  far  enough  to  utilize  modern  con' 
veniences. 

Power  generated  at  the  falls  is  of  no  use  to  the 
ultimate  consumer  until  it  has  been  relayed  to 
transforming  stations  and  distributed  in  such 
a  manner  as  to  be  usable  by  factory  or  home  in  a  ny  quantity 
desired;  enough  to  run  a  loom,  or  heat  a  curling  iron. 

In  spite  of  the  great  sums  spent  on  this  equipment,  the 
cost  to  the  individual  is  insignificant  compared  to  the  serv¬ 
ice  performed,  for  the  presence  in  the  house  of  the  electric 
Wire  means  not  only  light  but  also  the  ability  to  use  all 
modern  electrical  equipment. 

F'rnm  Halifax  to  Vancouver,  our  Light  and  Power  com¬ 
panies  are  operating  day  and  night  for  the  benefit  of  the 
public.  » 

The  Northern  Electric  Company  wishes  to  pay  tribute  to 
the  tireless  and  unremitting  efforts  of  our  great  utility 
companies  to  aid  and  encourage  better  living  conditions 
throughout  the  Dominion. 

EkcMc 

COM  RAN  V  L4MITED 

Ei^mpvicnt  for  Transmitting  Power  and  Sound 


November  9,  1928 
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J.  CLARK  RUSe.  MEMBER 
STANDARD  STOCK  •  MINING  EXCHANGE 

Adel.  9411  Adel.  7031 
8*10  King  Street  West.  Toronto 
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46  Temperance  St.  Adel.  2082 
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KIPPER-TASHOTA 

Important  Develop¬ 
ments  are  now  taking 
place  on  this  property 
that  merit  your  inves¬ 
tigation.  Progress  re¬ 
port  on  request. 

KIELY  &  SMITH 

Members 

Standard  Stock  Exchange 

C.P.R.  BLDG.  -  TORONTO 
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CENT.  MANITOBA 
.  ADDS  STEADIIY 
ORE  RESERVES 

Development  Work  Brings  Good 
Results  at  Kitchener  and 
Tene  Sections 

GET  NICE  VALUES 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


Kirkland  Lake  Leads  Porcupine 

in  Volume  of  Dividends  Paid 

Newer  Camp  Now  Paying  Dividends  at  Rate  of  $.'>,405,78(>  as 
Against  $4,949,334 — Prospects  of  Early  Increase  in  Both 
Fields — Hollingcr  and  Dome  Cuts  Rc-pmsiSIc  For  Pioneer 
Camp  Falling  Behind. 


Hope  For  Sufficient  Addition  to 
Ore  Resources  to  Justify  In¬ 
creased  Mill  Capacity  —  Big 
Reserve  Area 


f  'I'orotilo  lliirrnii  'I'hr  Klnnttt’liil  'ITmrt 

Toronto.  fliviilrnd  ilisi  rilm  - I  IihI  in  cnod  i  rnr' 

tions  'hy  I’ori’iipinr  milio.';  fen-  IfiCR'  ’I’''  s;iiih'  linio,  ;ill  lliroi'  I.iiU 

..  _ _ ^  •  ,1  _  r  li  I  1  II.  I  IJHid  mino.s  liiivc  im.  ,i|.i|jl  in, 

wi)I  r.'icrcd  (lio.sn  of  KnUl.ind  l.idic  ,  „  .  i;  i  .  . 

Iiv  \v;i\  (il  iiicrrHsms  ihvidf'nd-. 
infnos  by  nearly  a  million  d.dlnir.  it i,, IIhv-.'  may  l.c  d-la,\r(l  f..i- 
based  on  t)ie  rales  of  dividends  beins  some  tim".  KirUIand  l.aK"  al:  (i  in 
paid  at  the  present  time,  the  Kirk  "I  iirodiirrrs  lli.il  an.  era 

land  t.ake  <  amp  lia.s  niifdistanrod  'Inaliy  li'iildine  up  tbeii  |ifi;iliiin. 
Poreiipine  in  tbo  matter  of  dividends  namely,  Sylv.inile  and  KiiKland  I.iUe 
beinc  paid,  tJnld  Mines. 

,,  ,i.  ,1,  ,  ,  ..  .  I  j  :  'I'lie  lliree  dividend  pa.\iiie  mine; 

HolliiiBer  dill  no(  ml  ils  dividend  i  ,  „  i;  i 

,  ,  .  ,,,  ,■  1  ,  ,  Ilf  ’(iniiipiiio  :ind  im’.v  dist ntml ine 

rale  in  (wo  until  (-omparaluely  late  ,  •.■m  i..  i;,  t  i„.,  i  . 

.  ,  .  ,  I  a  be  r;i  (•  o  Jil.til!) . I  In  dividends. 

this  vear.  his  exp  ams  wbv  ’orm  '  , 


Sprrint  In  Till*  KInnnrInI  Tlniea 

Ry  r.  KMITII  Monnis. 

I/ondon.  Address!  ne  the  share¬ 
holders  in  I/ondon,  Mon.  l.ionel  Hol- 
lanrl,  Chairrann  of  the  Anelo-Caii- 


i  paid  at  the  present  time,  the  Kirk 
Big  I  land  t.ake  l  amp  lia.s  oiitdistaneed 


pine  will  lead  Kirkland  I.tike  in  dis- 


adian  Kxplorcrs.  said  the  interest  of  tnbuUons  in  l-  JR,  bn  the  ml  also  i 

the  eompLy  in  Central  Manitoba  P'"'  ‘  as  follows' 

Mines  was  liliely  to  remain  their  lead.s  I-ormpine  as  die  year  draws  ; 

prineipal  standby.  allhou«h  as  fav-  HollinEer  eondnne.s 

orable  opporUiiiities  arose  they  <0  lead  all  wi  h  respeet  o  the  amonn 

would  endeavor  to  extend  their  ac-  x  :  M.'h.t v, e  ■ 

tivities  in  Canada.  Sinee  the  close'  "f  $3  108.000.  but  eek-H.ishes  eomes  j  • 

of  the  financial  year  the  Anglo-  " 

Canadian  Kxplorcrs  had  taken  a  NV  right-nargreaves.  in  the  Kirkland  , -rs.-k  Hnsb^.s 

share  Interest  in  a  mining  syndicate  ^«ke  (  amp.  al.so  cn  its  dividends  in  ,  ^"7; 

in  Canada  recently  formed.  ^Rh  i  «'popp*  was  ,  "  "s>'i  • 


'I’Ik'  liner  dividend  p.iyi'i's  in  Kirk¬ 
land  l.ake  are  dist rilinl ing  at  tlie 
rate  of  ,0. lO.’i.TSO.  Tliey  aie  divided 


VIPOND  LOCATES  ' 
HIGH  GRADE  ORE 
p-,:  700  FOOT  LEVEL 

1  lonccr  .  _  i 

Expose  Extcn.sioii  of  Ore  Body 
Over  Good  Length  and 
Width 

IT.'  Kirk 

.■'  .ilnlil  in:,  GET  $20  VALUES  | 

ilividrnil:.. 

al  l!  hv  Substantially  to  Ore 

air  era  Rcscrvcs  Shown  on  Annual 
po  iii.in.  Report — Financial  Positon  is 

land  I.'ikr  Itrprovcd 

''t^itnVl'i'n"  R'lrriiii  ’I'hp  Kinnnrlnl  TImr* 

iliviilends.  I'or'mto.  Slia rrlnddr rs  ol  \  ipnnd 
in  l\irk-  *  oiisnlidatrd  .Minrs,  wlio  attended 
at  tlip  * tiiiiin.'il  mri'lins  tliis  week,  were 
e  divided  1  news  of  major  iniportaner  . 

ireeariliiig  developments  at  tlie  minr. 
Improvement  in  the  ftn.ineial  posi- ■ 
r  n-i'iii'inr.  tion  of  flic  rVinipany  was  also  report- 
C!  K'S  ;  ed.  t\’.  II.  .St;i IToirl.  wlio  was  ehair- 
iris.iioa  !  ‘’1^  11'^  nierline.  addres.sed  sliare- 

Kirklarid  I'flflcr.S  as  follows: 

l-alir  ;  "'J  lte  financial  position  of  the  Com- 

*'•'  "'P  '"'•‘"'t'l 

-■.rin  noo  ' 'P'*''-  P'i'IP'l  -''tl.''  3lst.  ir»2S,  has  ma¬ 
terially  changed  for  flic  lielter.  'i'jie 


Specialists 


Offer  More  Complete  Service 
and  Greater  Advantages  . .  •  • 


JL  HIS  b  the  d*T  td  the  Speebllit.  Coacteaaoa 
enneentrarion  tnake*  for  a  better  imderaeaBdlBg  and 
uaiially  placea  the  tpecialbt  In  an  adeaniBgcona  poai* 
lion  to  render  aerrtee. 

For  twenty-four  years  this  Arm  haa  apcelaUxed  e«. 
rliistrely  Jn  mining  aecuritlea.  Our  Direct  prlsrate 
wire  RTstems  reaching  all  our  hranchaa — located  tf» 
the  principal  financial  and  raining  centrea  • 
tranamit  mining  quotationa,  nesrs  and  orders  egclu* 
aivelT.  The  raanagera  of  our  offices  and  their  ataffi 
are  trained  to  render  the  utmost  in  mining  ierrlce.  ' 

If  ia  only  natural  to  expect  that  thb  concentration 
of  effort  should  result  in  a  more  efficient,  more 
complete  and  more  accurate  ierrlce  than  where  In- 
tereifs  arc  divenified. 

Arthur  E.  Moysey  &  Co. 

EstahlLshed  1904  Umited 

SPEC1AI.IST8  IN  HIGH<;RADF-  CANADIAN 
MINING  SECURITIES 


H Arbour  II Oh 


1.'0  St.  James  St. 


MONTREAL 


Interest  in  an  area  on  the  New  Lake  !  before  Hollingcr  can  inciea.se  its  |  •  •  ••  s,.',in."i;s  iiji  :  inform  you  that  since  that  date,  tlie 

silver  belt.  It  was  not  improbable  i rate  again,  but  .Meintj  re  .  J  '  directors  li.ive  liem  alile  to  purchase 

that  the  value  of  both  the  Gull  Lake  juppenrs  to  be  in  line  for  a  suhstan-  .i?28 .  6.<  1, an  additional  .$100,000  par  value 

and  Kirkland  Townsite  properties!  - -  |  ‘  !  worth  of  Dominion  of  Canada  bonds, 

would  be  tested  before  long  by  fw- '  TADf  1?  V  II  A  C  '  FlAMC  DDATITTPTIAM  which  makc.s  the  company’s  invest-; 

ther  development.  The  opportunfty  j  DIu  I  Ilvl/Uv  llvl*  n'ent  to  date  $400,000  par  value,  in 

for  mining  enterprises  in  Canada;  I  wwvyiavnwv  '’ond.s. 

were  still  abundant.  |  HDVn  VMT  DI  ANC'  IC  Al  Alra  Hll  HrR  ‘"J'be  profit  for  the  last  six  months ; 

Mr.  Holland  said  although  they  |  l/lllljljlllU  A  liAliO'  10  XlUxUll  lllUllLlli ;  t’b*>"  s  an  increase  of  over  the  pre- 

had  distributed  among  the  share-  j  _  ]  vious  six  months,  and  the  company  i 

holders,  by  return  of  capital,  over  :  _  ,,  _  _  .ccn*  /-k.i-  c  t.  !  has  not  any  indebtedness. 

930,000  $1  share  s  of  the  Central  |  Provide  For  7,000  Feet  of  Dia-  October  Output  Shows  Increase , 

Manitoba  .Clines,  as  a  company  they  j  mond  Drilling  —  Continue  Over  Previous  Month  and  j  j.  ^  ^^e ' 

share^s’^'laS^lnto^aSoJSt  at^S  ’  Underground  Operations  j  Same  Month  Last  Year  '  shareholders  the  following ‘review  of : 

cw/  -  * -  i  developments  at  tho  property  slncc  i 

<v,o  Vancouver B«reau  The  Financial  Tlmea  Toronto  Durenu  The  FInniicInl  Tlme»  close  of  the  fiscal  year:  I 

'  Vancouver,  —  Recent  market  re-  ;  Toronto. — ^Production  of  the  Dome  j  “The  most  encouraging  develop- 


S,.'>10.2KS 

6.717,Sn.'. 


RALPH  H.  WEBB  &  CO. 


Stockbrokers 


Bonds 


Provide  For  7,000  Feet  of  Dia¬ 
mond  Drilling  —  Continue 
Underground  Operations 


October  Output  Shows  Increase ; 
Over  Previous  Month  and  | 
Same  Month  Last  Year  i 


Mining  Share  Specialists 

WINNIPEG 

Onr  priTato  wire  connections  with  nil  .tiiiiing  Excliniigcs 
and  i  jilgary  Oil  Exchange  enables  us  to  cxeenie  orders 
.prompti.r. 

IVe  solicit  your  inquLrics. 


<!tnrlr  Vvf'haTuro  wno  tiiat  iinHor  na  r  VaUCOUVCr,  —  XVtCUUI.  xiiaia.ci.  i  c-  ,  xuiuuiu. — i  - - -  ^  uc  iiiuai,  ciivuuiajjiug  ucciui^-l 

They  reaS  f  much  higher  action  In  Topley  Richfield,  which  Mines  for  the  month  of  October.  ^  ment  is  that  in  709  drift,  at  the  733' 

tion  not  lone  hack  and  h^e  had^  little  recently  had  been  regarded  as  1928,  amounted  to  $33-,al9,  an  in- |  ft.  level,  south  and  east  of  the  main 

doubts  would  aeaJn  annreciate  when  one  of  the  most  consistent  stocks  In  crease  of  $15,654  as  compared  with  |  shaft,  w'here  a  section  of  ore,  now  | 

the  returns  from  the  ^111  continued  *^*10  coast  exchanges.  Is  said  to  he  the  figure  of  $316,865  for  the  month  ;  totalling  250  ft.  in  length,  averaging 

to  improve  and  development  work  t®  liquidation  of  several  large  of  September  previous.  The  past  j  g  ft.  in  width  and  assajnng  better 

nroceeded  ^  blocks  of  Stock  at  a  time  when  the  month  is  also  $7,254  above  the  month  1  than  $9.00  per  ton,  has  been  exposed.  | 


Rfecent  market  re- ; 


tTimprove  and  develoZent  w^  du®  t®  liquidation  of  several  large  of  September  previous.  The  past 
nrn^^odod®  development  work  ^  month  is  also  $7,254  above  the  month 


proceeded. 

Teffr  Of  Importance. 


market  was  unable  to  absorb  them  of  October  last  year,  w'hen  the  out-  xhe  limits  of  this  occurrence  at  the 


The  year  had  been  one  of  the  ut-  Q^^ckly 


put  was  valued  at  $325,265. 


733  ft.  horizon  have  not  yet  been 


ATWELL 

aS^COMPANY 

A  complete 
MINING 
INVESTMENT 
SER VI CE 

rmro  offices  m  HOnrRFAL 

HEAD  OFFICE 

IHPERIAL  BANK  B'LD'O 

610  Xl.Jamer  St.fCor.M'Gill) 
UPTOWN  branch 

PHILLIPS  PLACE  B  LDG 
1193  Phitllpx  Piece 

OTTAWAQUEBECJVDHEr-HALIFAX 
THREE  RIVERS  CHARLOTTETOWN 


Roberts6inieroat(b 

U  I  I  *r  c  o 

llEADOrriCC  I  MONTREAL  OFFICE 

.\tla3  Rulldlwg  8  BEAULIEU  &  DUNCAN 

TOaoNTO  I  Board  of  Trade  Bldg 
ADtL  J«#6  M*IN  8766 

fOovrrnmfnt  /'Lisled 

Boixdsj  iCorhoiotion  StOCksi^tinq 
A\Real  Istale  ^ 

i:.  McLLOD  liLM’AN 

Member-Monlteal  Curb  Market 


Henry  J.  Stewart 

Mining  Engineer 

L'xpioratioii  and  Minlnj 
Programs 

f  Ji  Insurance  Exchange  Bldg. 
MONTREAL 


most  ImiTortance  rrthrhlstory  of  Operations  are  proceeding  satis-  For  the  first  ten  months  of  the ,  fully  determined,  and  the  work  now 

the  Central  Manitoba  Mtaes  uLer-  factorlly  at  the  Toplay  Richfield  wWch  wm  names' '‘with  I 

taking.  The  mill  started  towards  camp,  according  to  news  f*-®”  f,  foV  fJe  sar^^  ooo 

the  end  of  October,  and  bv  May.  af-  Smithers.  Exploration  underground  $3,255,877  for  the  same  period  last,  within  the  past  week  the  602 

ter  solving  metallurgical  questions  by  diamond  drills  Is  being  pushed  co^ipimj-  with  ! '  ?  drift  on  the  600  ft.  level,  directly 

and  adjusting  the  plant,  a  90  per  ahead  with  a  view  to  proving  con-  wcii  mni^t-.lnod  '  ore  just  referred  to,  came 

cent,  extraction  had  been  reached,  tinuation  of  the  ore  at  depth.  It  is  .  throe  S  suil '  'J'’.  f 

lit  had  since’ further  Improved.  In  intended  to  do  about  7,000  feet  of  "J  thi^  ^  already 

..May  the  mill  treated  just  under  4,-  diamond  drilling  in  addition  to  c®***-;  reserves  have  been  kept  up  !  ®f  30 

'  000  tons  of  ore.  with  a  yield  of  $36,-  Inning  the  extensive  underground  y®ar  the  reserves  nave  ticen  kepi  up  feet,  and  has  given  assay.s  averaging 
1  7-n  loo*  fi„.,ooo  to  oi _ .  nnoratinns  With  the  tonnage  mined  and  tieated.  hetter  than  $20.00  ner  ton  over  the 


’70.  The  last  figures  to  hand  show-*  ^operations. 


i  ed  that  4,283  tons  were  treated  in 
i  August  for  a  yield  of  $40,264,  incliid- 


luw-.  1.  .better  than  $20.00  per  ton  over  the 

in  ’TiH.  L.  Batten  has  recently  return-  It  is  the  cxpectaDon  that  the  coni-  f„ii  .^vi(lfh  of  tlio  drift.  Ore  still  | 
lud-  ed  from’  a  trip  of  inspection  to  the  ,  i- '  "  IV'  remains  in  the  walls  and  face  of  this 

The  property  and  has  made  a  list  of  re-  cash  Of  $5,000,000  including  tlie  di- :  jf,.jff  ff,p  favorable  area  is 


Development  work  was  restricted  drilling  was  completed,  and  nearly  on  mvestmentb  is  1*015  to  cmci  the  the  possibilities  of  developing  a  real- 

I  while  the  preparations  for  sloping  3000  feet  of  tunneling.  The  diamond  outside  exploration  and  should  leave  jy  important  ore  body  in  this  section 

i  were  in  progress  and  during  the  drill  contract  calls  for  a  total  of  surplus.  .i,.p  decidedly  good.  Work  now  in 

I  early  months  of  running  the  plant.  10,000  feet,  the  remaining  drilling  "  progj;ess  at  the  600  and  733  ft.  lev- 

;  Yet,  what  development  work  was  to  be  continued  underground.  nnnn  HPAnwAv  at  I  ris  will  1)0  followed  hy  similar  oper- 


!  done  added  to  the  reserves  of  pay- 
i  able  ore,  which  were  estimated  in 
I  April  at  over  141.000  tons,  with  a 
!  value  exceeding  £300,000. 

I  In  the  main  Kitchener  section  a 
new  ore  shoot  at  the  375-feet  level 
j  was  followed  down  to  the  425  feet 
level,  where  for  225  feet  quartz  3 


PLANT  ON  WAV  TO 
GILBEC  PROPERTY 


a.  surplus.  docidcdly  good.  Work  now  in  j 

.  ^  progjjoss  at  the  600  and  73.3  ft.  lev-  j 

POnn  HPAnWAV  at  icl«  "in  I'C  fonowcd  Oy  similar  oper- | 

UUUl/  IlLi/ll/ If  rt  1  fll  ations  at  both  deeper  and  shallower! 

PIONEER  PROPERTY  "'I'he  developments  referred  to 

_ _  j  above  have  occurred  since  Hie  ore  . 

Toronto  Burenn  The  FinnnrinI  Time*  ■  i  cservcs  for  the  fiscal  year  just  oiid- 
Toronto. —  Pioneer  Mining  t  orpor-  .  ed  were  calculated  and  tlierelore  will 
ation  has  made  good  hetidway  in  the  '  serve  to  add  very  iiiaterially  to  tlie 
devclopnient  of  ore  bodies  at  the  300  I  reserves  as  stated  in  tlie  annual 


There  Is  Nothing  So 
Perishable  as  News—” 

This  adage  is  particularly  applicable  to  th® 
mining  market,  where  “news”  means  imme¬ 
diate  translation  in  terms  of  price  fluctu¬ 
ations. 

This  firm  has  kept  pace  with  modem  de¬ 
mands  through  giving,  each  week  day,  a 
radio  review  of  the  market,  together  with 
current  news  flashes  gleaned  from  our 
.  private  wires  from  the  mines. 

Mining  investors  will  find  this  broadcast  a 
valuable  aid  in  keeping  posted.  Tunc  in  on 
C  KGW  (312  metres)  at  6  o’clock  (Eastern 
Standard  Time). 


BRANCHES) 

Tinmins  CO0ALT  Kirkland  Lak« 
Kouyn  AMOS  north  Bat 

SKidbory  aeu-evTLLs  Toronto  UrrowN 
PrtTRto  Wires  to  All  OfBcee 


HomerLGibson 

&  Compami.  Limited 

Bank  of  Hamilton  BldfJ 

rigin224l  Toronto 


feet  wide  averaged  $6  a  ton.  This  Malfinor  Peep^r^^ong  Ff>r  .mriLinor  |  and  400  ft.  levels,  ami  it  is  nndor- j  report.” 


indication  promised  well  for  the 
maintenance  of  payalilc  values  at 
depth.  On  the  eastern  part  of  the 
properties  developments  on  the  Rog¬ 
ers  vein  on  Tone  No.  2  section  had 
shown  up  well.  On  surface  only  70 


Shaft  to  Depth  of 
100  Feet  ’ 


stood  the  fourth  level  continues  to; 
look  the  liest.  'I'lie  scliisled  foriiui- 
Hon  at  40(1  feet  deplh  wliich  contains! 
the  high  grade  len.scs,  is  75  feet  ' 
aci'oss. 

workings  lia\o  not  yet  been  car¬ 


ers  vein  on  Tone  No.  2  section  had  (Speelnl  From  noayn>  aei'oss. 

shown  up  well.  On  surface  only  70  Rouyn.  It  is  learned  that  the  workings  lia\o  not  yet  lieen  ear- 

fect  the  grade  averaged  $8  if  ton.  plant  which  lia-s  lieen  ordered  for  riod  stiffieienl ly  far  lo  determine 

Another  promising  discovery  in  (he  Gilhec  is  on  the  xvay  lo  flic  pro-  whether  Ihe  entire  widlh  can  Icf 

Tene  No.  ^6  section  was  a  run  of  perty  and  will  lie  on  the  site  within  mined  profitably  or  whelliei-  selec- 

quartz  .105  feet  long  assaying  $11.50  a  few  days,  'i'he  plant  eonsisl.s  of  a  live  mining  w  ill  liave  .  to  lie  done 
4  fttvt  in  width.  :D0  cubic  foot  compressor  with  ail  Tlie  lenses,  wliile  short  ai'<‘  \cr> 

'I'he  development  work  now  in  necessary  equipment  and  a  hoist,  higli  grade.  LTee  gold  oemirs  in 

hand  would  before  long,  he  hoped.  The  shaft  will  lie  sunk  lo  a  ricpih  of  Hie  sehisted  zone,  luit  niiirli  more 

result  in  sufficient  reserves  of  pay-  at  least  100  feet  and  lateral  work  work  must  lie  done  liofore  its  com 

able  ore  to  justify  Increase  in  the  will  depend  on  the  Indications  which  niereial  value  can  lie  determined, 

capacity  of  the  plant.  In  judging  are  encountered  at  depth.  'I'he  length  of  the  break  lias  been 

of  the  further  possibilities,  they  At  the  present  time  tlie  northern  .shown  on  Hie  siirface  to  lie  oier  3.- 
must  remember  the  large  area  of  re-  section  of  the  Gllbeec,  which  is  that  ivel.  long.  If  the  entire  si’hist- 


RAPID  RECOVERY 
FIRE  AT  NORANDA 

Damage  Has  Been  Repaired  and 
Full  Capacity  Indicated  at 
Early  Date 


Pnnn  tin  Inornieasl  end  at  Oiscan  Lake,  within 

Uvl/D  1111  OfluTYlllUO  qua rier-nii ic  of  Hie  Ontario  boundary 

HU  MAkllTADA  Ciri  n  line,  a  total  distance  of  16  mile.s.  'I'he 

In  uIANIIUdA  HtLU  district  is  approaclicd  from  Winni¬ 
peg,  \ia  Hie  City  of  Winnipeg  Rail- 
Ti*ri>iilii  niirrna  I'hr  l‘'lii;inrinl  Tlmro  w  a.\',  to  i,ae  fill  Bonnet,  50  miles. 

Toroiilo.  I'lirllier  eonfirmatjon  I’onli'  dii  Hois,  on  the  Winnipeg 
of  Hie  discovers  of  eassilerili'.  or  tin  Iliver.  3,(1  miles  fnrtlier.  From  Hiere 
oxide,  in  .\l;iiiiiol)a.  w  as  lo'ought  lo  j  the  route  i.s  l>y  boat  lo  a  small  hay 
'I'oroiilo  la.si  week  liy  'I'.  .1.  I■'lynn,  due  soiitli  of  Slialford  l,ake.  whieli  is 
who  lias  lieen  In  Hie  ilislricl  since  reaelied  liy  a  trail  two  and  Hiree- 


le  sehisted  zone,  luit  niiirh  more  '  I  lasi  .May  ami  wlio  lia.s  been  res)ions- 

ork  must  lie  done  liofore  its  com  Special  I  roni  llniiin.  .lilile  for  staking  of  seven  grmiiis  of 

e.reial  value  can  lie  determined.  |  rtouyn.  Tlie  fire  ami  explosions  j  eovoring  tlie  original 

'I'he  length  of  Hk'  break  has  been:  whieii.  last  week,  threatened  lo  I'H”- |  ,)iseovery  on  ,i  small  i.slaml  in  ."'tlial- 
low  n  on  the  siirfaeo  to  lie  iner  3.-  -se  great  damage  at.  tlie  .\oranda  |  ;,„()iiier  over  five  miles 

0  feel,  long.  If  the  entire  si'hist-  :  plan'  liavc-  md  l:ad  siieli  serious  eon  „„|.| (|,p  stern  end  of  Kake 


s-  quitrler  miles  ion? 


servo  ground  lying  tallow;  that  de-  part  in  which  ihe  best  Indic.ations  cii  zone  can  lie  mined  iirofitalily  a  seiiiic'iiees  as  was 
velopment  work  had  fouched  as  yet  have  been  found  and  in  -whieh  ihe  8ig  low-grade  mill  will  lie  neees  damage  was  doin' 
only  a  small  part  of  (he  property;  showing  i.s  sitiiiitcd,  is  being  examln-  -sary.  if  selei'li\e  mining  lias  lo  ice  wliieli  drive  (he 

and  that,  apart  from  developments  at  od  b  ythe  Sehliimlicrger  Kleetrie.al  done.  Hie  enterprise  prolialdy  will  the  large  volmi 

depth,  they  might  have  fair  confl-  Prospecting  method.  I'lie  Schlum-  develop  into  a  fair  sized  higli  gr.ole  w  liii'li  was  iviureil  i 

donee  that  depo.sits  of  value  would  berger  method,  while  not  so  well  proposition.  I'nitlier  develoimienis  coal  ami  water  slus 

be  enrountered  in  other  section.^  of  known  .a.s  some  others  is  considered  "ill  lie  awaiteil  with  interesi.  i  of  clearing  n|i  some 

the  wide  mineralized  area  owned  by  hy  many  to  have  mot  with  more  sue-  -  iioiis  task,  Imt  il  i.'^ 

the  company.  Tlnuyn  area.  Roth  the  T*  A  |U  A  |\|  A  |U  CAIUTDAI  Iieetid  Hiat.  befori 

_..  - -  showing  on  whieh  the  recent  work  v/lllAl/lnn  LUni  I  KUL  print,  the  wimie  pi; 

IMPROVING  VALUES  for  Arizona  mine-''""’- ■ 

AT  BUFFALO  ROUVN  . . .  : 

_  The  fact  that  the  Gillieee  imme  loronlo  ()r.-:.,ni/,ifion  of  Demo  |  roasters,  owing,  it 

(.Kp^rlnl  From  Iloornl  diatel.v  adjoins  the  Newline  and  that  Mine.-,  .  w.is  lomplrted  in  .  liaeklire  fr.mi  Hie  ri 

Boiiyn  ,.\  visit  paid  bv  voiir  Mie  genlogieal  features  on  Hie  (wo  'oronlo  la.si,  week.  Hm  Itillowing  of- jail  i-oMier  ami  ore 


the  company. 


IMPROVING  VALUES 
AT  BUFFALO  ROUVN 


CANADIAN  CONTROL 
FOR  ARIZONA  MINE 


wliii'li  was  iv'iireil  on  them,  ami  Hie 
real  and  water  slusli  made  Hio  work 
of  eli'aring  U|i  something  of  an  an)- 
lions  lask,  Imt  il  i.s  eonfideiitly  ex- 
Iieeti  d  Hiat.  before  Ihi.s  reaehe.s 
print,  the  wimie  plant  will  lie  oiiee 
more  oper.'iting  al  e.ap.'ieity.  ,\(  (lie 
(ime  of  Hie  Hie.  which  origin.iled 
in  Hie  I'in  from  wliieli  powdend 


im  .X  II aiin.i  I  amiHier  over  five  mili-s 

leli  setiou.s  eon  ,i„|| ,,||  (pp  eastern  end  of  l.ake  ! 
feaieil.  Some  puDwn  as  SI.  .losi'ph  group; 

to  Hie  molois  ipji-ii  .idjoining  .'■it  .loseph  on  | 

pillverisors  ti>  norllieeasl  and  known  as  ••r.l.”;  j 

of  w.ilei  foiirtli  fiirlher  norllieasl  known  1 

1  them,  ami  Hie  Proiineial;  tlie  fiflli  .slill  furlher 


WORK  ABANDONED  AT 
TOUGH  OAKES  MINE 

TorRiitf®  ftiirmii  i'h^  Flnnitriul  I'lmr* 

'I'oronto.  'I’oiigb  Uaks-Burn.side  is 
elosoil  and  no  inioniiaHon  is  avail- 


i  aide  with  reg.trd  to  future  plans. 


houndarv  line,  known  as  climax;  Hie  j  state.s  (hat  he 

sixth  known  as  Nip.  lo  Hie  south  |  willing  word  Horn  l,ondon.  imt 
west  of  Hie  original  discovery  op  Hie  ;  meantime  no  work  is  lieln;; 

south  sliore  of  l.ake  Slialfonl;  .i ml  md  on. 

Hie  sevenlli.  Ihe  t'ameron  gronp.-j  Hf  Hie  $(00,000  giiaranteeil  liy  (he 
smiHiwe.t  of  (lie  lake.  delienlures  issued  some  time  ago. 


(.•iprrini  From  Hoorn) 

Itoiiyn  A  visit  paid  by  your 


eorrpspondent  to  the  Buffalo  floiiyn  properties  are  ver.v  .similar  leaii  Hie 
showed  that  Hie  he,adframo  has  been  management  to  Iiope  that  something 
ereeted  and  that  sinking  is  now  mak-  of  interest  may  lie  .show  n  up  on  (he 
ing  good  progress  with  Hie  use  of  former.* 

Hie  pliinl.  'I'he  shaft  is  at  a  depth  Mettnwhiie  preparations  are  lieing  ! 
of  fifty  feet  and  indications  w  hich  !  made  for  Hie  w  inti'rs  work.  .New 


'I'oronto  Or.':.,  ni/,i  t  ion  of  lienio  |  ro.'e.ters.  owing,  it  is  (lioiiglil.  to  a 
erat  Mine.-.  I.lil.  w.is  I'oniplrted  in  ;  hack  I'i  re  from  Hie  roaster  feed  pipe. 
'I'oronto  la.si,  Week,  llm  billowing  of-iall  loiiper  ami  ore  wa;;  iioiireil  ;ini| 
fieers  heiii.g  eleeleil  ;  I’re.s'ilent.  '  ( li<>  liirn.iee  were  feil  with  wo 
.'-tdiiev  .Norman,  eil  lor  I  an.nlkin  Mm  pri  ii'Hl  (lieir  liei'oming  eohl 
ing  Wdrld:  vice  pi .  -ident.  .Mo-kenri,-  erm  king 

Willi.ims;  :.eereiai>  Ire. .surer.  K.ir  i  'I'rilinie  In  Fri'ieieiie.i . 


"m  t),p  seventh,  Ihe  Cameron  gronp.-j  Of  Hie  $(00,000  giiaranteeil  liy  Hie 
:in.iled  mmiin,  p  ,i  |||,<  lake.  delienlures  issued  some  lime  ago. 

"del'll)  .showings  liave  lieen  fimild  al  !  t'JSO.nOO  has  been  spent.  'I'his  leave:; 

ml  tlie  pfijni-;  o\rr  -even  miles  ;ip;irl.  along,  $l2n,n(lo.  of  wliieli  lielwern  $2.’i.0nil 


a  well  defineil  lire,ili  helween  peg 
nialite  ;ini|  greensione,  alnmt  16  miles 


ami  .111:11. (lot)  will  be  used  to  iiieel 
some  li.'ihilitlcs  oiitsl.'inding.  A  fur 


long,  mai'ki'il  liy  a  sneeessiiin  of  llier  sum.  perliaps  $1,000  ,1  pionlli. 
iake.;.  Hie  smj  I  li  w  ('st  rxtremilv  lieing  will  lie  ref|ilired  for  earr.ving  charges 


at  I.ae  dll  Itiiis,  wliieli  is  five  mile.s 
srintlie.ist  of  l,;ie  dll  Itoiinel.  ami  Hie 


at  Hie  property,  pumping,  and 


early  .shaft  wmrk  gave  of  increasing  I'amfis  will  shortly  lie  Imill  at  a  point  1  aHoi'ue' . 
values  with  depth  are  being  home  (dose  lo  Hie  railroad  al  alioiit  .Mileage  '  ‘''m-moo, 
out  by  (he  results  which  are  being '34.  Hte  present  eainps,  w  liieli  are  on  < 
obtained.  inifaiill  I,ako.  lining  loo  far  from  Hie  twenly-tw 

Assay  returns  of  from  five  to  seven  scene  of  oiierations.  .Mountain: 

per  cent,  copper  and  up  to  four  dol-  -  -  - 

1 V. e";  wi  t?if  are  obtained  Results  At  Bathurst. 

over  widths  of  from  two  to  three  and  _ , 

a  half  feet  and  the  remaining  width 

of  the  shaft  gives  values  up  to  three  Sioux  Lookout.  \  cr>  good  re- 
per  cent,  copper  and  two  dollars  in  su'ts  arc  reiiorted  from  tlie  drifting 
gold,  both  walls  being  heavily  min-  i  ®a  the  No.  3  vein  at  the  200  foot  level 
eralized-  ,  ®f  Bathur.st  .Mines,  Ltd.,  property  in 

The  vein  shows  strong  in  the  hot- |  -aa  \Vnm:iu  l.ake  .Section  oi  I’iiirada 
tom  of  the  shaft,  in  the  form  of  Aliout  twenty  feet  of  dr:ft- 

parallel  stringers  of  chalcopyrite.  the  *>®on  ilnne  east  and  west,  and 

space  between  which  is  filled  w'ith  ;  ^''*'®ash  a.';say.=v  are  not  availablo,  it 


Good  Results  At  Bathurst. 


timin'  Soli.'igm- ;  iiii  I'elors,  ''l.ili 
Stoiiie,  of  Tiirnn  III.  a  ml  ( '.-i  rl.  I  i.  ID 
attonn",,  .-iml  H.  I..  I’lilllipa,  m.i-; 
I'vingnian.  .\:i:,in'i. 

'I'lie  i'umpan;'  owns  oittt 
I  vvenI  v  -t  wo  eia  oi'-  in  Hi-  tlii.i 


iiHi'elors,  'l.iie,ilni  Cull  capacity  will  lie  re-ielo  il  once 
II.  a  ml  ( '.'i  rl.  ( !.  1;  rook,  imo-,,  hy  gra.Itmlly  increasing  tlm 
I.  I’litilipa,  M.i:..  til"  I  amount  of  ore  Ire.ited  dail.v.  Tlie 
111  ra|)idil.V'  vvitii  wliieli  Hie  slaff  lias 

I  owns  oulrigli*  (baib  willi  this  unforeseen  situation 
in'-  ill  til'.'  !liial)iai  ;  is  a  Irilmt.;  to  Uieir  effii'icney. 

It  3"  miles  ;amtlieast  Work  on  Hie  new  sliaft  is  progres- 
.  i  ona,  ,in  the  st.mta  siiyg  at  a  good  nile.  'i'liere  is,  Imw  - 
l’’m.  ’i'.lie  proiierly  ever,  no  a|ipirent  foundation  in  fact 
rkeil  since  187.',.  wii  'n’t'or  tlie  rumor  wliieli  was  current  in 


ol  !\TJia,;:i', 
Fe  li.iiivv.; 


(H!l  rigli* 
Hiial)iai 


lilt  3"  miles  ;amtlieast 


#1 


)ld-.;ilver  ore 


Sioux  Lookout. 


Hic  ( ffeel  that  Hie 


heavily  mineralized  siliceous  rliy- 
olite. 


I  is  stated  Hie  material  looks  good.  i  to  3Mn  pm-  eei'.  . 

It  i.s  the  intentioH  to  run  a  long'  Contract  k«,  32,i'"h  :eel  o:' aut 
crosscut  during  the  winter  to  north-  •  idle  road  ;:  oiii  tUe  main  S 
west  on  the  200  foot  level  in  an  cn-  I  County  higlnvay,  div  -  iging  :it  a 
deavor  to  pick  up  the  downward  ex- j  l?  miles  from  I'iingmaii.  vva;s 


Very  good  re- j  pod  .0  W'aie.s  via  S.tii  I'ranciseo.  'lyie  shtift  liad  run  into  ore.  It  is  almost 
.suits  arc  reiiorted  from  tlie  drifting  1  vein  outcrops  bir  7.500  fee;  ami  i.s  eortaiu  Hiat  a  repetition  of  condl- 
on  the  No.  3  vein  at  the  200  foot  leve!  .said  lo  sim  :!  iimiuuoijs  (  xposure  (ions  in  .No.  3  will  lie  avoided  in  No. 
of  Bathurst  Mines.  Ltd.,  property  in  !  of  ore  bi:-  I  2,‘0  feet.  .At  Hie  lovve.st;  I,  ;sinee  geological  conditions  were! 

;'na  WoiiKin  l.ake  .Section  ol'  i’airleia  ‘  of  :lio  o’d  .v.iriiiiig.s  eiglii  fret  of  sul-  studied  very  carefully  liefore  sink-  ; 

district,  .Aliout  twenty  feet  of  drift- .  p'nide  or  '  ct!'.  ;  ahout  ?3t!  per  ton.  |  ing  was  started.  No.  I  i.s  situated  1 

and  west,  and  -.vitli  v  alues  i:;  i  iid  ''.iid  z De.  .\s- ,  to  the  north  and  west  of  all  known  | 

ot  available,  it  i  ;.ay.s  li.'.vo  aiau  -luiv,  11  tin  values  up ;  large  ore-bodies  except  tluit  sul-' 


'viisuitKiis  IM'  Till:  >io\Tiii,:\i,  «'i  riu  uaiiukt 
>li:>llli:il8  STAMI.AIIII  .STOCK  A.M)  .XIIMMi  i: \4 'll  A  M.i:. 

All  l.i.sleil  iiMil  i:mil.'le.|  Canailiiin  .Spi.niit  ie.s,  Canadian  and 
l'’i,ii'oigii  laniil.s.  .New  V  iii  l;  .'Stdcks,  .Mining  Steel;.s. 

vutu  i.M)iTKii:s  wii.i,  i:i:('i;ivi:  i’uu.aii*'!'  a.xu 

COl  II  ri:ot8  A  l'TF.XTIOX. 


It  is  hoped  that  the  objective,  of  ®''®'^6cut  during  the  winter  to  north- 
100  feet,  may  be  reached  within  i  w«?st  on  the  200  foot  level  in  an  cn- 
three  weeks  and  lateral  work  start- 1  t®  "P  tit®  downward  ex- 


i  pliide  body  vvhicli  was  Kd.  Horne's  j 
'I  o  '  autonio- i  origiiiiil  discovery  and  the  bodies  all  ; 
main  Sandy  |  rake  to  Hie  e.Tst  and  souHi,  away 
ng  :it  a  point'  from  Hie  shaft. 


THE  CANADIAN 


I’uMislied 

.Semi 

jloiitlily 


MINING  GAZETTE 


.\sk  for 
Copy 

Sent  Grati.*i 


Hoad  Ortioei 


Inves'tol'CP  rea.cl 

She  IFtnanrfal  Stmes 


ed.  in  the  form  of  cro.s.scutting  the  tension  of  the  spectacular  surface  Hivongh  Director  Krook  of  I'Ciiigman. '  js  reported  that  two  diamond 

formation  to  pick  up  the  tw'o  par-  show'  known  as  the  golden  sidewalk,  and  Hie  contractor  i;-  on  hi.-'  way  I  drills  are  being  sent  in  to  explore 

rallel  veins  in  the  some  zone,  and  A  small  stam,>  mill  whicli  has  been  from  I.os  .Angeli's  witii  roadliuilding  j  the  rceently  made  gold-eop|)cr  dis- 

drifting  along  the  vein  to  gather  in-  ea  the  property  lor  .some  time  is  now  |  cqnitiment.  It  is  ('Xii.  ctcd  that  tim  j  covery  in  Diigiiis  'I'ownslii.'v.  'I'hi'sc 

formation  .as  to  the  continuity  of  the  being  installed,  and  some  of  Hie'  woik  w  li  lie  eomiileled  vviHiitC  .-tv  i  are  s:iid  to  be  Bunker  Hill  Kxtoii.siou 

rich  values  which  were  obtained  in  available  higli  grade  will  be  rtjn  |  •.vee'is,  \|'hen  miniii.g  plant  will  lie  1  drills  as  that  company  is  known  to 


diamond  drilling  last  spring. 


I  through  at  an  early  date. 


be  examining  the  discovery. 


128  Sparks  Street  -  -  OTTAWA 

Brunt'hcK: 

bklmoviIiM:.  nitocuviLLi:.  <  ornw  vll.  pkmbuokk, 

lltMia  IM). 

I*riv$ite  \Virr»: 

Toronto*  York,  .Moiitroiila  W  InnipCK*  tinvouver*  and  all 

ItrnnrhOH* 

Orders  Executed  on  all  Markets 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  9,  1928. 


MINES  AND  mining  SECURITIES 


D.  S.  Paterson  &  Co. 


st(x:k  brokers 

SPECIALISTS  IN  MINING  SECURITIES 

evi 

Home  Office:  25  Wert  Richmond  Street.  Toronto 

BranriMf  i  Niaiev*  Himlltnn  Wdland 

Sr.  Cafhurine*  Rmmpton  Wirmipc^ 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  Views 

ONTARIO  OIFBFt,  MANITOBA 


'OlIMUrn  IlIAni^  III  1  pessil.nitlcs.  .sinr-o,  ill  arldition  to  the' 

jUiniflLlK  WUKK  IW  howinc  the,  Is  a  Ro  d 

,  L/VIIIIIIUBI  TT  Vlll»  I  bo.irlnft  quart/,  Ari",  oo  the  prorrr'y  , 

DATTVM  IIAC  PT1II7M  has  been  proved  by  diamojui  i 

KUUYN  nno  ulVtN 

i  *Ncwbrc,  th  sto«M  o.  ivhu'n  has  j 

Uli  AITllV  DD  AMICI?  '  ^  Sfinttlo-Uko  mnnoor  i 

1]£AL  1 11 1  ri\UlTll  JH  ’  in  a  a  cry  firm  poshton  ! 

Sufficient  Of'  h.is  been  picked  up 

_  ,  f'J  -  r.  •  ,  dlamond-driilins:  to  provide  for  ,i  | 

Good  Shovnngs  on  Sections  of  i  large  anioum  of  ,md  rground  ev- ! 


PRICE  OF  COPPER 
ADDS  HEAVILY  TO 
NORANDA’S  VALUE 


Latest  Information 


I  hret-cenl  Gain  in  Market 
Makes  1927  Reserves 
$4,000,000  Higher 


Ei'ATlMATING  PROnTS 


Field  Formerly  Condemn-  Ploratlon  diKins:  the  Avinter  and,  j  Makes  1927  Reserves 
«l  by  TVoml,.  M,OOO.OOO  Hi5h.r 

I.MTEREsflNc' FINDS  "nT'i’Z  KTIMATING'pROFITS 

-  '  perty  as  an  pA-cntual  producer.  - — 

Evangeline  and  Gilbec  Lead  ini  Altoirether.  the  Rouata  inininE  :  Terontn  nnn>n:i  The  rinnneiai  Time* 

Po...U.  i ‘■■■‘'’■'n  Itt  ^  firmer  and  Found 'r  Toronto.— At  the  end  of  1*127  Nor- 

^  ”  *“  **  j  position  tod.Tv  than  ever  hefor<'.  anda  had  ore  reserve-s  of  1.198.375 
on  Amulel  Make  Estimates  of  \  - -  . — - -  ,  with  an  avoraco  valii^  in  tnirf 


nriinrh«*Ai 
Itondon,  Kns:. 
Wlnnfpes 
Toronto 
i  nlpnr.v 
^■fciorln 
I\>lfion. 


Accurate  information  is  the  basis  of  all ! 
profitable  investments.  Write  foi  the 
November  1st  issue  of^our  Semi-Monthly 
Stock  6c  Bond  Reports,  containing  latest 
information  on  British  Columbia  mining 
enterprises  and  market  conditions. 


Possibilities  Difficult  i  mi  A  f  1  ni  V  IIAFir  e.TSTr  copper. 

|«|l  H  Al\|  Y  H||Kr  Rased  on  a  price  of  13  cents  for  cop- 

v,,A-n.  --  With  the  first  sign  of  linilltl  ilVI  1a  |  pen^total  value  Ava.s  estimated  at 

■oaebing  AA-inter  all  the  mining  M  A|  A  DTIf  PAAQ:  present  price  for  copper  is  16 

panies  oporatinB  in  nerthern  ,  IflALimi  i  1 V  IIVAI/  j  pp^  pound.  As  tiere  vAerc 

s  he Eln  to  make  preparations  - -  ^  _  I  162.0iin,oot>  pounds  of  ore  in  reserve 

sirrh  Avorlf  ■  a,-,  the  development  Quebec  Minister  of  Mines  Points  j  at  the  end  of  1927,  this  with  the  gold 
le  preA'ious  summer  has  enabled  fo  Assistance  Already  i  Avould  hnA'e  a  value  hoaa'  of 
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HEAD  OFFICE « 
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Canamm  NationalRailways 

Department  of  Natural  Resources 

TB017GH  perhap.  not  penerall/  reallMd,  nilnlnir  in  Canada  .tand. 

second  only  to  agrricnlturc.  everywhere  in  the  Dominion,  from 
the  Atlantic  to  the  I’aclfic.  new  flelda  are  being  opened  up  by  tbe 
Itinerant  prospector. 

IVova  Srotla's  gold  mining  Industry  Is  in  proress  of  resnsclta- 
tloni  In  New  Brunswick  a  mining  industry  I.  being  bnilt  up  where 
formerly  none  existed.  Qnebeo,  Ontario.  British  Columbia  and  now 
Manitoba  have  an  assured  place  In  tbe  mining  firmament. 

T1*e  tremendous  Importance  of  this  growing  nation-wide  mining 
Industry  is  rerognized  by  tbe  Canadian  N'atlonul  IlallAvays,  who 
maintain  a  Department  of  Natural  Resonrees  for  the  purpose  of 
nftsIstiDg,  as  far  as  consistent,  in  mineral  and  other  detelopment 
Riong  its  llnea. 

Tl  e  invife  your  enquiry. 

C.  PRICE-GREEV.  Commisiioner . 
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Stobie*Forlong 


j  RnuAT,.  --  Wit.h  the  fir.st  ^lgT,  of 
^  npproacbtng  Avinter  all  ihe  mining 
,  companies  operating  In  northern 
!  fields  begin  In  make  preparaflous 
'for  such  Avorlf-a,".  the  development 
'  of  the  preA'ious  summer  has  enabled 
them  to  plan  out.  After  a  most  un- 
sati.sfartory  .summer,  from  the  point 
of  viCAv  of  Aveathfr.  tliere  i.s  evid¬ 
ence  that  it  Ay  ill  not  he  lone  now 
unUl  the  Roujn  area  Is  once  more 


Toronto.— At  the  end  of  1927  Nor- 1 
anda  had  ore  re.eerve.s  of  1.198.375  1 
j  ton.e.  w  1th  an  aA'erago  value  In  gold  ' 
of  $5.44  per  ton  and  6.73*;^  copper.  | 
Rased  on  ,a  price  of  13  cents  for  cop-  j 
I  per,  the  total  value  Ava.e  estimated  at  ! 

$27,-474,475.  | 

i  The  present  price  for  copper  is  16  i 
!  cents  per  pound.  As  there  were  I 
I  162.0*10, 009  pounds  of  ore  in  reserve  : 


Given  to  Mines 


$31,500,000.  I 

Ore  developed  above  the  3O0  ft. ; 
leA'cl,  however,  is  of  secondary  im- ' 
porfance  now,  in  \'!ew  of  the  results  I 


enre  that  it  Ay  ill  not  he  lone  now  Special  from  Koujn.l  portance  now,  in  view  of  the  results  I 

I  until  the  Rouah  area  is  once  more  Roin-n.  —  The  Minister  of  Mines  of  dcA'elopment  between  500  and  1,000 
coA-ered  hy  tlirce  feet  or  more  of  for  the  Province  of  Quebec,  the  feef.  depth,  where  four  or  fiA'e  times  > 
'  pnow.  Hororahle  .1.  F.  rerrault.  together  the  A-nlues  .ibovo  300  feet  have  been  ‘ 

j  It  has  been  Inlercsting  to  note,  ^’ith  the  Drp,ity  Ollnlster,  .\.  Ri-  indicated,  an  enoimou.v  Aolume  of  | 
however,  how  sj'stematic  work  has  eiiard  and  O.  Ttufresne,  the  hc.ad  of  much  liigher  grado  material.  'Tn  ' 
i  brought  to  light  shewing  of  meht  the  Department  of  Mlne.s  .paid  a  visit  what  extent  this  new  ore  can  he  in-' 
!  in  pection.e  of  the  field  which  have  to  Rouv-n  and  Noranda  in  the  early  eluded  in  ore  re.serves  at  the  close  of  | 


I  in  pection.e  of  the  field  which  have  to  Rouati  and  No 
been.  In  some  cases  openly  con-  part  of  the  -week.  1928  ts  a,  question.  Will  the  actual  ' 

lidemned  by  theorists  and  in  o*hcr  M*"-  Rerrault  was  entertained  by  development  and  close  drilling  be- 1 
i  cases,  treated  as  being,  in  the  light  the  town  of  Reuyn  to  a  banquet  at  tween  7.50  and  975  feet  provide  suffi- 

'  of  previous  knowledge,  unworthy  of  the  R.sdio  Hotel  on  Monday  evening  cient  data  on  which  to  make  a  com- ;  | 

I  great  attention.  'ind.  addressing  the  assembly,  stated  prebenslve  estimate?  Then  there; 

!  Reviewing  the  work  of  the  sum-  his  pleasure  at  .-  eoing  so  great  an  |  l.s  the  “B  "  ore  body  below  300  feet 
'  mer.  prohahly  the  most  noteworthy  increase  in  the  size  of  Rouyn  within  j  to  he  taken  into  consideration.  If 

!  fea.turc  ha.s  been  the  attention  which  ao  short  a  time  and  his  gratification  these  can  he  included  in  reserves, 

j  has  hFf  n  given  to  the  we.etern  pa.rt  at  the  apparent  increasing  richness  there  will  he  an  enormous  jump  in 

i  of  the  field,  particularly  Dassorat.  f>f  the  district  as  a  whole.  Messrs  physical  assets  shown. 

.Among  the  new  flnd.s,  that  is.  the  Richard  and  Dufresne  spoke  in  a  Production  .’sfeodlly  Ascciidiup. 
surfare  discoveries  which  the  sum-  ..  A  .section  of  the  statement  for  1928 

mer  has  brought  to  light,  it  is  un-  hollowing  upon  the  Ministers  interest  will  b'  results 

I  questioD.sble  that  the  most  import-  speech,  several  of  tho  local  men  Huction  The  nrofit’  and 

I  ant  is  that  on  the  Evangeline,  on  present  spoke,  calling  the  minister’s  -ppo^t  will  represen^a  full 

the  Christie  cliiims  on  McDonald  attention  to  the  most  pressing  needs  TOith^nrodnetion  on 

Lake,  west  of  Lake  Fortune.  These  ‘f"  n'^e?"o“/’the  ^^Td  a^teadih  ascendlug  scale.  *  The  cur- i 

‘on  a  gold  formation  occuring  in  a  ion  of  the  road  from  Rouyn  to  Ma- 

wide  shear  zone  which  stretches  lartfc  was  emphasised.  HlL.nnu  uSt  of  m  11  is 

i  clear  across  the  lake  and  for  a  con-  Neoessitv  for  Road.  Ziy  ovZtta 

siderable  distance  in  either  direct-  jjr,  Budleigh  Faraday,  the  local  '"pieuring  on  120o’tons  dally,  with 
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Production  .^feodlly  .iscciidiup. 

A  section  of  the  statement  for  1928 
of  great  intere.st  will  b'  results 


CANADIAN 


RYE 

WHISKEY 


,  oaia^s,  WHO  carnea  OUL  some  WOTK  tar  wiot*  efanno-rl  im 

on  a  gold  formation  occuring  in  a  ion  of  the  road  from  Rouyn  to  Ma-  v,pfor"e  the  close  of  the 

wide  shear  zone  which  stretches  lartlc  was  emphasised.  HlLeld  nSt  of  fhe  m  11  is 

i  clear  across  the  lake  and  for  a  con-  Neoessitv  for  Bead.  fullv  oSJ.3 

siderable  distance  in  either  dlrwt-  jjr,  Budleigh  Faraday,  the  local  Figuring  on  l,200  tons  dally,  with 
ion.  When  the  ENangCiine,  which  manager  of  Northern  Canada  Power  average  costs  of  $10  per  ton,  the 

wa.s  then  known  as  the  Calumet,  pointed  out  the  necessity  for  a  road  current  rate  of  earnings  may  be  cal- 

took  over  the  ground,  further  exam-  to  .parallel  the  greet  Kirkland  Lake-  as  follows  • 

I  inatiou  of  this  zone  brought  to  light  Majartlc  mineral  belt  and  Dr  Brault,  I  mnner  uer  ton  at 

ii  vein  of  copper  and  Iron  sulphl-  in  a  most  outspoken  speech  deplored,  ige . .  $21.60 

des.  Cros-trenchlng  showed  that,  gg  jq  most  cases  of  real  hardship,  $5.44  in  gold  per  ton  .  6.44 

at  the  depth  of  about  three  feet,  this  the  fifty-cent  acreage  tax.  ,  ,  ,97  n. 

!  vein  altered  to  massive  chalcopyrlte.  Mr.  Perrault,  in  his  reply  was  Total  per  ton . 

having  a  width  of  thirty  inches,  somewhat  heated.  stating  that  profits  per  ton  .  $17.04 


PRICES 


13  oz.  Flasks 
25  oz.  Bottle 
40  oz.  Bottle 


vein  altered  to  massive  chalcopyrlte,  xrp  Porraiilt  in  his  renlv 
having  a  width  of  thirty  inches,  somewhat  heated.  stating 


Further  work  picked  up  an  exten-  pouyn  had,  considering  the  short  i  Profits  per  annum  on 

sion  of  the  vein  at  a  point  500  feet  to  !  time  during  which  the  camp  has  'on '■>  (ioo 

the  west.  This  vein  and  other  areas  j  pegu  jn  existence,  received  more  tong  daily . *’...$1,760,000 

of  interest  on  the  property  will  be  j  than  its  share  of  favors  from  ,  _ _ _ 

diamond  drilled  dnriag  the  winter,  the  gover^ent  and  pointing  out  a  despatch  from  Rouju  states 

I  Good  find  At  Gilbec.  [that  a  million  dollars  had  been  that  Amulet’s  new  drill  locations 

What  would  appear  to  be  the  next  j  sp^nt  on  the  .\ngllers-Makamlk  gj.e  200  feet  from  north  of  where 

best  find  of  the  summer  was  made  hl^hAA-ay,  besides  large  grants  to  the  jpe  drin  cut  “E”  ore  body.  A  re- 
I  quite  recently  on  the  Gilbec,  ad- j  G‘ina*ilaD  National  Railways.  While  |  p^^t  recently  broadcast  stating  that 
;  joiuing  the  NeAvbec  on  the  cast.  This  I  not  definitely  refusing  aid,  Mr.  Per- 1  j  ^  McGregor  is  severing  his  con- 
property  has  been  held  by  is  origin-  !  mult  gave,  the  impression  that  it  ,  uection  with  this  comp'any  is  report- 
_  al  owners  since  the  early  days  of .  was  useless  to  seek  Government  aid  !  have  been  denied  by  Mr.  Mc- 

:  the  Rouyn  camp  and  systematic  work  I  nt  present,'  for  the  5Ialartic  road,  fj^egor  himself.  Mr.  McGregor,  it 
I  has  brought  to  light  an  extremely  |  «'nce  a  roa,^  he  said,  is  noAV  under  ^  jg  reported,  intends  to  supervise  all 
!  promising  showing  of  copper,  which  I ‘construction'*  from  Amos.  'diamond  drilling  on  Aho  property 

I  ha.o  been  deposited,  apparently,  in  1 - !  during  the  coming  winter.  How- 

I  conditions  approximating  to  those  '  nm »  ijm  DAAn  i  ever.  In  addition  to  this,  he  may 

I  which  arc  found  on  the  Amulet,  that  NI  BK  I  lljM  KllflU  from  time  to  time,  make  private  re- 

I  is,  on  the  contact  betAveen  an  acid  *^**»*»*  aavzaar  ports  on  properties  in  the  Rouyn 

!  .and  a  basic  lava  floAc-.  The  basic  A  A/fHC  MAI  A  DTIP  “tea.  Tt  Is  understood  that  recently 

ande.site  and  the  acid  rhyolite  arc-  AllHfil-lfl  AiiAll  I  II.  he  made  a  favora.ble  report  on  a 

i  separated  by  a  well-defined*  contact  ’  '^'property  situated  close  to  the  No- 

i  and.  a  test-pit  which  Avas  sunk  on  .  - -  -  ^  _  '  randa. 

I  tho  contact  shoAveil  that  the  sur-  Will  Rush  Completion  to  FacUi-  _ _  _ 11.11.1 
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diamond  drilling  on  .the  property 
during  the  coming  winter.  How¬ 
ever,  in  addition  to  this,  he  may 
from  time  to  time,  make  private  re¬ 
ports  on  properties  in  the  Rouyn 
area.  Tt  is  understood  that  recently 
he  made  a  favora.ble  report  on  a 
property  situated  close  to  the  No- 
rand  a. 
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Seagram’s  V.O. 


Seagram’s  ”S3’ 


j  rounding  rock  wa.s  heavily  impregn-  tate  Erection  of  Mill  Next  i 
I  ated  Avith  clialcopyrite.  whlcii  aji-  c  •  ' 

pea  red  to  be  replacing  iron  sulphi-  opruig 

de.s.  -  ; 

'  And  then,  scattered  throughout  Amos.  —  It  -was  disclosed  at  a' 
'the  fiobi  there  are  many  properties  !  meeting  held  in  Amo.s  when  Hon.  ‘ 
On  Avhich  have  boon  found  shoAvings  j  Mr.  Perreault  wa.s  a-v1sltor,  that  the' 
of  tiiore  Of  les.s  Importance.  One  of  j  Governnicnt  has  started  work  on  the, 

I  the  he.'^t  surface  showings  in  tiieiroad  from  Amo.A  to  Malartic,  Mines,! 
i  district  is  that  on  the  Diigo.ss  Syn- i  *''<'r  t'''o  hundred  and  fifty  men  j 
dieate  gre>iip  in  Ituparquet,  where  an  |  being  employed  In  order  to  rush  the 


extremely  wide  zone  of  sulphide 
mineralisation,  earryjng  good  gold 


road  to  eompletlon. 

Malartic  has  given  ten  thousand 
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Ro.sult3  of  Diamond  Drilling  from  tlm  '300  ft,  level  to  a 
depth  of  1,000  ft.  bear  out  fully  the  continiianc.e  of  the 
ore  zone  there. 

Lateral  'work  to  the  cctst  of  shaft  on  the  50<J  ft.  level 
DOW  proceeding  w’ith  most  satisfactory  re-sults. 

WATCH  THIS  STOCK. 

Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Liitiited 

MEZZANINE  FLOOR  -  -  ’MOUNT  ROYAL  HOTEL 

MONTREAL 


I  values  Avas  fe)iind  in  the  early  .spring.  I  dollars  eontrlhntion  to  the  I 

'When  financial  arr.nngements  have  I  hnibiing  of  the  route,  and  is  anxious  | 
j  besn  completfd  it  is  expected  that  a  it'i  haA-e  this  .-oad  completed  as  soon' 
I  ennsiderable  amount  of  Avork  aa  III  be  I  as  no.'^^sible  beeati.se  they  ronteinplate  ' 
I  done  on  this  property.  ’I'he  i;a:  f  I  haiiling  In  all  necessary  machinery  • 
Bay  and  the  .A[acot  properties,  sit  *his  winter  for  the  ereetion  of  the! 
natrd  contiguous  to  one  'another  on  niill  in  the  spring.  It  is  linderstnod  j 
!  the  tiorih-e:);.i  shore  of  Itiifault  I,a- !  »hat  thi.s  mill  will  , haA-e  a  capacity 


of  all  Income  Taxpayers  in  Canada 
live  in  Ontario 


ill  Dufresmiv  and  about  thref 


•f  not  less  than  fifteen  hundred  ton.s 


north  of  Noranda.  lia\e  siirf.ace  dally. 


I  showing.--  Avhii'h  reseinhle  greatl.v  the  the 
e;.rl.A  di';eovr"-jes  on  .Vor.inda,  mn- j  P'lhll'’ 
Sidrrrihle  width  ;  of  massive  Iron  j  we.f  k 
sulphides  anpearin::  on  the  ruvfaee  |  have  r 
in  ver.v  f.tvorahle  <  ondiUons.  genlog-  ins  rn 
■'n  ally.  tt  i.;  unofficially  learned  !  t'nring 
I  that  the  f  'npper  Hill  ■•Ahicb  is  backer)  ! 

by  ;trong  .American  capital  Inter-  enni 
1  e;;ts  AA-tU  carry  r.ut  a  baiure  .amount  |  UUUi 
of  diamond  drilling  on  the  Maeot  « 

thi.'.  '.Hnter.  (J 

In  the  rase  of  the  c'-tablished  ml 
pe.e.,  the.  proving  Up  of  I  hr  Immense  j 

richness  r.t'  r.rehofiy  ,,n  .Voranda 
I  dwarf:;  ail  ri-e,  s.a  much  h.is  been 
I  written  about  Norarda  that  it  i.s 
I  superfluous  to  attempt  to  add  to  Torn 
I  what  has.  alro.ady  beep  said  being 

Much  b.a:.  .alsr*  written  about  Amu-  Mnrob 


hie  g-rea*ly  the  The  manager  of  the  mine  stated 
N'oranda.  con-  }  publb-ly  before  the  Minlr-fer  Iasi 

massive  Iron  1  week  that  Ataiartlc  Afines  would 

n  the-  ruvfaee  I  have  ro-er  three  hundred  men  Aviirk 
il.lons.  geolog- I  ins  rm  the  property  etirly  in  Itm 


GOOD  PROGRESS  MADE 
ON  SHAFT  AT  MURPHY 


N'en  T.erel  Fstahlisiied  Vi  100  leel 
.\eiA  Tein  Or  lixtensioii  l.nenuiit- 
ered  by  Brill, 

reronte  Uurpn'i  The  I'<n-ine|3|  Tlmev. 

Toronto  ■— FaA’ora.hie  result  are 
being  .-ecured  in  development  at  the 
Mnrnhv  Ahne-.'  propevi'ty  in  e.arte-nj 


I  let,  but  the  Amubt  diamond  dnl-  Kirkland  T-ako.  aecording  to  offiriibi; 
•Mins  poliev  is  r.o  erratic  that  it  ps  of  the  r.mnnan'  '  diamond  dri’I 
havd’v  possible  for  anA-bodv  to  ap  bole  beine  put  dOAvn  ahou*  2.M>  feet 
preeiate  .ius*  Achere  tbe  propertv  eaef,  of  the  ne-.A  rhafi  h.a.s  encounter 
stands  Vothlnc  of  surpas.cing  Im-  or)  ore 'of  good  grade  and  h.i.-.  b.ee;-, 
portance  has  beep  come  to  light  c.n  j,..  p  fo  •  two  or  three  ria's  UP  to  the 
Aldermac.  although  the  outlook  thrrp  ^.t  writing  Thi.-  i.s  thought  to 

is  considered  to  be  very  promiosing.  I  be  a  nev.  vein  n-  probab!-.  the  e-  tm 

Waite. ATontgomery  has.  been  brought  ;,.inn  01  the  bitchie  Aoin.  Width  1. 

t'.  the  production  sbage  and  Is  now  tir.’,(nowri  a- the.d*p  of  the  vein  u.  not 
I  a  regular  shiper  10  N'oranda.  smrl-.  prio-wn  yet  and  the  dri'l  w.r.-  .  ri  at 
*'''■  an  angle  of  65  degree,; 

ImproTemeTit  in  Granad.n  -.Vork  has  gone  ahead  at  er; 

Gr.j.nada.  has  .shOA'm  a  er.nsidera.hle  ;  rapid  r,i»p  on  the  p"‘opertA  and  the 
improvement  during  the  s;uniriier.  1  new  ^h.ift  is  iiuaa  down  to  iltr  l"0. 
I'.Ailh  the  picking  tiii  underground  of ;  fooi  Imri/.nn  and  .a  le\c!  ha  .  hrei' 
ih'e  doAAn'.Aar;]  extension?  of  its  ve'ns  j  e.siab'i-dier)  -it  that  depth  '.-'•ome 
and  the  results  of  the  literal  Avork  lateral  \vorl,  A'as  carried  out  Ji.'if 
UDdergroiind  .are  awaited  vith  iii-Nnd  fhi.-  ha;,  been  sueressfu!  in  opop- 
terejit.  ling  lipi  In  feel  of  ore  fo  dale  The 

.\U)ong  the  propertie;;  whicti  are  ,m:iiii  "haft  lia-  beep  put  tloAA  n  to 

less  kcoAvn  to  tbe  piildic,  the  Ituf-llhe  (-:en.f,>ot  level. 

faln-Unu.A'Tl  stands  out  .is  luiAing;  '>fficj.i|s  tUale  th.it  recent  work  at 
made  tho  gnuitest  progres.s  dui  ing  j  i  lie  prorierfy  has  iiid'cated  :  bout 
,  the  summer.  A  plant  has  been  in- j  $l,n'in  niiu  o|  ore  in  one  vein  alone, 
'stalled  and  sjnlung  ii;  undir  way  a  |This  i,-  in  the  shnwing  uimn  \Alibh 
j  very  promising  A-ein  of  conprr.  An  |  the  ne\i  stiaft  wa:-  .sunk.  In  addi- 

,  extensive  ptogi-ani.iiio  of  iindergroiiud  |iion  to  thhs  ore  Ihei-r  at;  lliice  tither 

Avork  Is  planned,  lo  lie  curriid  out  i  pi  oven  Iceaks  on  the  i>roneri.\  ;is ; 
from  the  100  level  and  it  isj'Ael]  as  the  bretik  v.'iiich  tlje  drill  i;;  i 

iinliclpat.ed  that,  before  many  monllis  I  no'v  in,  i 

have  passed,  the  iiroperty  Avill  have  Afurphy  ta  capitiili.zed  .'(t  l.ooo.nni* 
liern  shoAvn  to  haA-e  a  good  chance  sba res,  3,800.000  of  which  are  i.-sued 
of  becoming  one  of  Koiiyn's  i»ro-  .viih  vciidors  stock  amoiinling  to  ; 
dticer.s.  An  Interesting  feature  ahou:  i.nno.ono  sit, ares  hefng  pooled  until; 
the  Buffalo  Kouyn  is  its  tvvo-fobl  .\oveniher  1929.  -  j 
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lias  more  readers  in  this  quality 

market,  by  many  thousands, 

»  •> 

Ihan  any  tither  daily  newspaper 

One  Reason 

why  reliable  fi  nancial  houses  wish- 
reach  Canada’s  largest  body 
of  investors  should  advertise  in 
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MINES  AND  MINING  SECURITIES 


^Mining  pQjj  iENCOURAGING  FIND 


MORE  EVIDENCE 
ANOTHER  PLANT 
FOR  SMELTERS 


Purchase  of  George  Copper 

Control  Indicates  Plant  for  j  information  from  Vancouver  is  to '  Ciauns  to  lixtend 

Coast  Smelter  ■  effect  that  eight  diamond  drills  Property 

_  '  at  work  on  the  George  Cooper  have  _ 

BUY  OTHER  MINES  !  m  Srtole  drt'ilcd”"'’ S'!  j  GET  HIGH  VALUES 

- — —  I  solidated  Smelters  controls  this 

VanevnTCrnurrnu  The  KlnniiclalTImei  !  (.Qifjpauy,  Vancouver.  —  As  is  customary 

Vancouver.  —  Purchase  of  con-  ’  -  '  large  mining  corporations,  lit- 

trolllng  Interest  in  George  Copper  by  Kirkland  Premier  is  now  cutting  i  said  by  them  from  time  to 

the  Consolidated  Mining  and  Smelt-  ^  station  at  92?  feet  on  the  winze  I  development 

Ing  Company  lends  still  more  sub-  which  is  now  being  sunk  to  1  050  i  This  applies  in  the  case 

stance  to  the  belief  that  the  operat-  feet  It  was  reported  that  during  "f  Missouri,  now  being  exten- 
ing  company  is  laying  plans  now  for  i  S‘uon  cubing  "^SeratS  Tnew  •  r 

a  coast  copper  smelter,  and  thati  vein  was  encountered.  This  is  said  i  <  .^"‘‘dated  Mining  &  Smelting 

George  Copper,  Coast  Copper,  Sun- j  to  show  about  one  foot  wide  on  the 

loch  and  possibly  smaller  properties  >  Houth  wall.  A  mill  should  shortly  Z  ‘Wears  evident  that 

oje  being  acquired  with  this  end  in  j  i,e  installed  on  this  property.  r''  3?’^  making, 

view.  I  _ 1  Consolidated  controls  3  per  cent. 


1  Syndicate,  the  shareholders  were  j 
I  told  at  a  recent  meeting.  No.  1  ■ 
I  vein  was  trenched  for  a  length  of  1 
I  700  feet  with  .average  width  of  from  : 
I  10  to  15  feet  showing  some  stilphide] 
:  mineralization.  .No.  2  vein  shows  ' 
I  a  width  of  from  tw'o  to  six  feel  and  : 
I  is  said  to  contain  visible  gold  in  i 
some  places.  This  has  been  traced 
;  for  ,  approximately  200  feet.  I 


NEW  ACQUISITIONS 
ADD  TO  HOLDINGS 
OF  BIG  MISSOURI 


FUportpd  by  Stobie.  Forlonir  &  Cc 
Open  Hijfh  I^ow  Close  • 


Buena  Vista  Buys  Adjoining 
Claims  to  Extend 
Property 


BUY  OTHER  MINES 


GET  HIGH  VALUES 


.MronquJn  .  I 

Amulet .  3  1' 

Apex .  4 

Area .  18 

Argonaut. . .  2 

Atlaa .  1' 

Arno .  11> 


jfUflifood ... 
l^iickincham 
rathurat.  .  . 
TViipchatel .  . 
I./c»iTaino. 


Chaput  H .  . 
Columbus. . . 


(Corona . 

Crown  Rea,. 


Bedford .... 
Dominion.. . 


The  situation  at  the  George  Copper  ^  repArffrom  Timmins  is  to 
Is  of  unusual  interest,  as  the  Con- 1  .  ..  enn  < 


Consolidated  controls  3  per  cent, 
of  Big  Missouri  stock,  the  balance 
being  controlled  by  Big  Missouri 


Beaver .  80 

Federal .  8 

Graham ....  27 

(lotidfish.. . .  29 

Goldale  M . .  20 

Goldhill...  7 
Granada..  .  22 

Grover  Daley  6 
Goldreef.,..  1 
Howey .  ....  99 


29 

29 

29 

•29 

3  17 

8  17 

3.80 

2  87  -  -32  ' 

4 

3 

3 

3  —  1 

18 

18 

l.'i 

17  —  1 

2'^ 

2>j 

1  '4 

•>  —  '  . 

1*4 

Ui 

l!a  —  U 

19 

20 

17 

19  . 

1 .85 

1  85 

t.85 

1,85  . 

2 

1 

Hi  -f-  U 

38 

38 

3.1 

38  -  2 

44 

41 

32 

37  —  7 

7 

8 

6 

^  ^2  "t*  H 

21 

38 

20 

36 1 2  t'  1 0  V2 

V'> 

2 

P4 

7 

7 

6 

6  —  1 

19H 

26 'i 

19X.j 

21 

38 

45 

'*-1 

36  —  2  ^ 

2 

2 '4 

1 ' 8 

22 

30 

20 

30  -e  8 

4 

4u; 

31.; 

3)1  —  M 

47 

49 

4315 

44  —  3 

67 

69 

61 

62  —  6 

36 

42 

8.7 

37  +  1 

1 

I'/i 

1 

1  . 

8.40 

8.60 

8.25 

8.40  . 

4H 

4H 

•‘I'j 

3!i  —  1 

22 

22 

20 

20  —  2 

80 

80 

6.1 

65  —15 

8 

8!j 

7'i 

7’a  —  la 

27 

28' 

2.7 

28  -f  1 

29' i 

30 

27 

27  —  4!a 

20 

22 

17 

17  —  3 

7.'i 

11 

7 

11  -r  3H 

22 

22 

20 

21  —  1 

6 

6'x 

i 

6!-i  —  li 

1  —  U 

ROUYN  PROPERTIES 


AT  WOODBINE  GOLD 


solidated  had  several  months  to  go  I  fpvcro*A‘hp*V’lnnnd\  ^  statement  given  out  by 

on  the  ontlon  but  did  not  hesitate  to  Vipond  (  onsolidated  has  j  j  -j'  Gregory,  president  of  the  Ita- 

on  ine  opuon.  out  am  noi  nesiiaie  xo  ^  2o  feet  of  $100  ore  to  f„r  comnanv  at  T-iconi.a  shows  that 

purchase  the  property  .almost  on  the!  company  ax  i.icoma,  snows  max 

dav  the- .summer  and  fall  onerations  tke  company  has  drifted  200  feet  In 


llollinger.  . . 

Hilltop . 

Capital . 

Indian . 


9,00  9.25  8.90  9.20 


(lay  the’ summer  and  fall  operations ;  compcin>  nas  aniiea  -uu  lee 

were  eoncluded  important  de\ elopments  in  theK.^(.lj  direction  from  the  tunnel  on 

There  w.-us  a  lack  of  hesitation  that  |  ?J,o"?ont?eveMs  nnw\®aiH?n  he  nnen!  I  hjgh-grade  ore  body  intersected 
convinced  observers  of  the  favorable!  „„  ohe.it  R.an^eeih*^  1.700  feet  from  the  portal. 


vyuvuiecu  ouse.  vri.yM  iiie  i.ivu.a.Mi  ^  j^ngtll  Of  abOUt  600  feet 

view  taken  ot  Gedrp  Copper  and  i  average  width  of  8  feet.  ««tli  Faces  in  Ore. 

left  1X0  room  for  doubt  as  to  the  great ,  - 

'**^^oGier  facto? wiikh  is  significant  Advices  from  Amos  state  that  the  |  “'j ^icross  the 
is  the  acquiring  of  the  copper-gold  j  diamond  drill  hole  being  put  down  j  ^  ^ 

property  at  a  time  when  copper  me- 1  375-foot  level  of  the  Malartic  bas  cut ,  I  i-unnhig  very  much 

tal  prices  are  high,  and  certainly  on  ;  good  ore  at  about  512  feet.  The  core  |  surface  indications  and 

an  upward  swing,  is  said  to  show  about  16  feet  of  iriillng  show  high-grade 

Keep  Uomiiiniit  I’ositioii.  mineralization  with  values  running  |  veins  100  and  700  fett,  respectively. 

The  Consolidated  apparently  is  '  about  $8  per  ton.  i  west  of  the  present  ore  body.  The 


anxious  to  place  itself  in  a  position 
where  it  will  have  unlimited  supplies  i 


Drifting  on  the  375-foot  level  of  the 


of  the  metal,  and  will  rely  uiion  such  i  Amity  Copper  Mines  has  been  dis- 


lunnel  is  lo  be  driven  an  additional 
750  feet  with  all  possible  sp^ed. 
Buena  Vista  Company,  which  Is 


keep  "Smelters”  in  a  dominant  cop-  ported  and  shaft  sinking  his  a'min  ^t®d,  have  purchased  the  four  and] 

per  position  in  W  estern  Canada.  ^een  resumed  with  the  intenUon  of  ®  i 

#George  Copper  is.  in  area,  one  of  -nn  a.  These  He  west,  .adjoining  the  Pro- 

t he  largest  propositloms  In  the  w'hole  ®  ^  vldence  and  .Mountain  View  of  Bigj 

west.  In  value  the  showings  have  Missouri,  w'hlch  still  further  in- 

always  attracted  the  .attention  of  first  be  carried  out  extensively.  The  last  creases  the  already  large  holdings! 

class  operators,  culminating  in  the  shipment  of  copper  to  the  Noranda  of  the  company.  •  i 

purchase  of  an  option  by  Con.solidat-  j  smelter  will  probably  show  a  copper  j  ^  report  from  Stewart  states  that! 

ed,  and  then  in  the  sudden  taking  |  content  of  around  twenty-five  per  j  recently  the  gold-bearing  zone  of 
over  formally  of  the  shares  and  an- '  cent  due  to  the  reported  encounter-  Big  Missouri  had  ibeen  located  on ! 
iiounccment  of  intention  to  proceed  i  ing  of  bornite  in  thd  winze  and  to  j  the  surface  and  traced  for  1500  feet,  j 
with  the  development  on  a  much  the  lateral  w’ork  carried  out  on  the  j  a  number  of  men  being  employed  in ! 
greater  scale  next  year.  275-foot  horizon.  prospecting  the  surface.  Samples  of ; 


Falconbridgc  5.25 

6.25 

4.95 

5.00 

—25 

Jackson  .  .  . . 

72X4 

621a 

33 

35' i 

—17 

Hudson  Bay 

18.30 

19.00 

18  30 

19  00 

+  70 

Kpeley . 

42 

42 

38 

38 

—  4 

Kirk.  Hunt  . 

5 

7 

5 

+-  ,Xi 

Kirk.  1.4ikD. . 

1.18 

1.18 

i  07 

1  10 

—18 

Kootney  FI. 

18 

20 

17 

20 

•r  2 

I.ake  Shore. 

20.75 

21.00 

20  r.o 

20.50 

—25 

l^aval  Que. . 

12 

14 

0’ j 

—  21i 

liobel  Ore. . . 

14 

17 

14 

17 

+  3 

Lucky  Jim. . 

23 

24 

23 

21 

Malartic.. . . 

1.15 

1.26 

1  07 

1.1*} 

+  1 

MfcDousall.. 

37 

42 

35 

37 

McIntyre. . . 

20.75  21.00 

20  00 

20.10 

—65 

Milirrest .  .  . 

2 

o 

2 

2 

Mining  Corn  3. 10 

3.17 

3.07 

3  10 

Malrabic.  . . 

33 

34 

32 

32 

—  1 

Mint  Ore. . , 

19 

24 

15 

19 

Moss . 

90 

90 

75 

75 

—15 

Newbec.  .  . . 

30 

34 

25 

28 

—  2 

MofTatt  H. . 

12 

12 

11 

12 

Night  Hawk 

6V.', 

6 

6 

6 

Nipissing. . . 

2.92 

3.00 

2.80 

2.95 

-x  3 

Noranda  . . . 

52.50 

67.. 70 

51.50 

64.50 

+2.00 

Mond  Nick. 

33.50 

.34.00 

32  60 

33.00 

—50 

Mandy . 

1.44 

1  .44 

1.25 

1.26 

—18 

Picard . 

1 

1\> 

*1 

?4 

—  1* 

T‘awnee  K ,  . 

11 

15 

10 

12 

1 

Pioneer  -M  . 

42 

42 

30 

38 

—  4 

Porcupine.. . 

2>( 

Potter  Doal. 

.  3 

a 

2X1 

2Va 

Premier .... 

2.25 

2.25 

2.20 

2.25 

Preston  E. . . 

2‘s 

3 

2 

2'i 

Pend  Oreille 

12.00 

12,00 

n  00 

11.00 

—1  00 

I  '  Vancouver  Bnrrnu  The  Flnnnclal  Time* 

I  o  I  ij'ir  p  i  •  r-k  Ml  Vancouver. — Woodbine  Gold  Min- 

Bunker  Hill  Extension  Drill  on  ,  „ 

I  r»  Kf  V  M  1  r-  '  Company,  recently  reorganized 

I  Dugoss— N.  Y.  Capital  For  ,  Burk  at  Its  head  in- 

[  Macot  and  East  Bay  j  stead  of  J.  B.  M’atson,  survived  a 

I  -  I  stormy  meeting  of  stockholders  this 

Kouyn. — A  deal  has  been  consum-  ;  week  and  it  is  probable  that  the  com- 
mated  between  fte  management  of  pany  will  proceed  without  further 
the  Dugoss  Syndicate,  bolding  drastic  changes  in  management  and 
ground  in  the  township  of  Dupar-  policy. 

quet  and  the  Bunker  Hill  Extension,  H.  L.  Batten,  new  engineer  for  the 
whereby  the  latter  agree  to  carry  company,  reported  that  a  shoot  of 
out  a  considerable  amount  of  dia-  ore  of  good  grade  about  25  feet  long 
mond  drilling  during  the  winter.  It  .and  21  feet  across  had  been  opened 
is  understood  that  four  diamond  in  the  driving  of  a  215  foot  raise  at  ^ 
drills  are  on  the  way  to  the  prop-  Woodbine,  and  this  was  regarded  as  I 
erty  at  the  moment  and  that  drilling  encouraging,  F.  J.  Orossland,  for-  j 
will  be  started  almost  Immediately,  nier  engineer,  took  exception  to  the , 
The  Dugoss  has  what  is  reckoned  statement  of  Mr.  Batten  that  no  body  1 
by  many  to  be  one  of  the  finest  cop-  of  commercial  ore  had  yet  been  j 
per  showings  in  the  field,  the  cop-  found  in  the  mine,  a  report  contrary 
per  appearing  in  the  form  of  al-  to  that  ot  Mr.  Crossland  and  widely  | 
most  massive  chalcopyrite,  occur-  quoted  by  the  former  management.  i 

ring  In  a  serlcltlsed  schist,  over  a - 

width  of  from  eight  to  twelve  feet  DDAMICIlUr  CTDIITI? 
and  extending  for  some  hundreds  of  1  llU ill lulilU  ullVlliL  \ 

feet.  Assay  returns  of  as  high  as  »«■«  fiAnv  DDAUIM/'C  I 

$40  week  obtained  In  channel  sam- 1  l.lll\li  inUVlNvIj 

pies  taken  across  the  width  of  the !  _  j 

vein,  the  values  being  obtained  from  . 

copper  and  gold.  \ancouver.  —  In  driving  a  cross- 

A  deal  Is  understood  to  be  pend-  tunnel  to  tap  the  "Sup^ior  ’ 
ing  between  large  New  York  finan-  depth,  workers  aX  the  Cork- 

cial  interests  and  the  owners  of  the  ^  lovince  have  encoutered  ore  which 
Macot  and  East  Bay  properties  sit-  not  only  assures  the  management  of  | 
uated  on  the  north-east  shore  of  mill-fei  d  but  may  also  be  taken; 
Lake  Dufuault,  in  the  township  of  promising  indication  that  the , 

Dufresnoj'.  A  considerable  amount  niain  vein,  xvaon  located,  will  prove 


Dufresnoy.  A  considerable  amount  n*‘**n  'L'n. 

of  surface  work  in  the  form  of  strip-  I 

ping  and  the  running  of  surface  ’"‘‘P' 


In  a  report  from  W.  H.  Burgess,  i 


with  the  development  on  a  much 
greater  scale  next  year. 

With  next  year’s  dex'elopment  the 
Consolidated  has  said  that  new  drills 
will  be  used.  Those  which  have 


75-foot  horizon.  j  prospecting  the  surface.  Samples  of ; 

_  this  ore  are  said  to  show  seams,  up  i 

Diamond  drilling  is  now  said  to  be  i ^  half-inch  thick,  of  gold.  . 


getting  under  way  at  the  Sylvanite. 


been  operated  for  the  last  two  years  -n  f|r|i||  tW 

Idait  hlgnowered  drills,  Lme  In  the  northwesttern  section  of  the  ALL  Ij  WLLL  Al  | 

in  May.  Everything  was  left  In  property  north  of  the  -Wright- Har-  lAPITCAM  MAMIA\T 

readiness  for  the  bigger  operation,  greaves  boundary.  It  Is  stated  that  lAf  K  VIIM  MAmlllN 

and  the  work  will  start  just  as  soon  this  is  to  be  followed  by  further  ex-  jAVllUVll  iTinillUil  ^ 

as  It  Is  possible  to  move  on  the  pro-  tensive  and  carefully  planned  drill-  - 

perty.  ing  In  various  other  sections.  Official  Statement  by  Directors 

The  new  giant  drills  will  he  the  -  Disooses  of  Adverse  Rum- 

first  ever  used  In  the  north,  and  will  jt  is  reported  In  Ottawa  that  the  **  p 

have  the  power  necessary  to  pierce  extension  of  the  Plin  Flon  Railway  ®*”*  rrogress  I 

the  mountains  to  any  depth  neces-  jnto  the  Sherrltt  Gordon  has  been  -  | 

sary.  approved  and  that  an  order  calling  -roiiwnto  Bureau  The  Finanriai  Time* 

■  for  tenders  for  construction  may  be  Toronto.-Jackson  Manlon  dlrect- 

•  /*  given  any  day.  It  was  previously  keld  an  Informal  meetmg  in  To- 

IVftninO-  Rripfs  announced  that  this  line  would  not  Saturday  afternoon,  Novem- 

Sherrltt  unless  a  sub-  3rd  and  managing  iHreotor  H. 
stantlal  guarantee  of  tonnage  was  authorized  to  make 

A  wire  from  Red  Lake  states  that  given,  as  was  the  case  with  the  Flln  ‘'"^t  the  pr^eseS  the  north  ' 

the  ore  shoot  on  the  Howey  has  b«n  Flon.  _  the  ^present^  time  ^^the^^north 

proven  now  for  a  d  stanc  disturbed  area  and 

_  that  production  at  Noranda  for  the  t>.en  for  some  dnslance.  Word 

Keelcy  l.s  reported  to  have  made  month  of  October  will  run  appro-  (ntendenf '"undSTate  of^O^X'rl'l' 
a  new  find  on  the  surface  of  their  *  ely  one  million  dollars.  In-  °  "on  the  25  ft  level  nor^^^^^  we 
Tirnnprtv  at  South  Lorrain  The  dls-  dlcated  earnings  on  this  basis  should  *'“.  rue  ix-  norm  we 

property  at  &ouxn  Lorrain.  i  ue  ux  ch,arp  It  la  stated  visible  gold  showing  in  an 

covery  is  sa  d  to  be  a  two-inch  xrtde  “Yw  “  ^  eighteen  inch  vein.  This  must  be 

vein  of  high  grade  silver.  Values  that  the  smelter  is  now  operating  at  ...  commencement  of  a  nexv 

w«rp  not  mentioned  It  is  further  about  one-quarter  of  capacity.  It  is  fixner  xne  commencem.ui  oi  a  nexv 
were  not  menuoneu.  xi  is  xu  t  ofut-a  that  a  upw  rnishpr  hmisp  ieu®.  or  else  we  have  picked  up  the 

stated  that  a  crosscut  has  been  start-  also  stated  that  a  new  crusher  nouse  tinuatlon  of  the  main  vein  hav- 
ed  underground  to  cut  the  downward  is  being  erwted  between  the  primary  2,.“®eeTfwt  through 

extension  of  this  showing.  and  secondair  crushers.  'This  will  f  -  Sed  area  through 

_  act  as  an  Intermediary,  making  the  xoiuea  area.  I 

A  crew  of  nineteen  men  are  now  rock  received  by  the  secondary  the  the  250  ft.  level  north 

A  crew  ox  uxeu  a*  /.niaihpr  ft  nttip  aTnaiipr  In  mPQh  drift,  we  have  Started  to  cross-cut 

at  work  on  the  new  find  at  the  OH-  crusher  a  little  smaHer  la  “es^  f^om  a  point  230  ft. 

bee  Mines  adjoining  Newbec  In  th^  and  thereby  giving  toe  secondary  cross-cut  This  was 

Rouyn  field.  A  small  plant  has  been  considerable  less  work  to  do.  because  we  slashed  into  a 

sent  in  and  work  will  now  pr  e  Hueh  Park  general  manaeer  of  eight  inch  stringer  on  the  w’est  and 

a  more  rapid  pace.  fi  had  a  count^^^  "Greenstone  wall 
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crosscuts  and  the  sinking  of  test  pits  I  KeHcral-nianager  of  ^  I  rovlnce 
has  been  carried  out  on  both  prop-  Mines  Limitid,  the  statement  is  ma- 
ertles  and  it  has  been  found  that  de  that  the  ore  In  the  crosscut  tun- 
large  bodies  of  massive  iron  sul-  ®  four  feet  wdde  and  countalns 
pbldes,  similar  to  some  of  those  lead  and  zinc  values.  . 

found  on  Noranda  exist  on  both  pro-  Lven  If  wc  did  not  find  the 
pertles  Superior’  vein,”  he  writes,  "we  have 

N.  o'.  Lawton,  of  Salt  Lake  City,  mineable  vein  which  just- 

Utah,  the  examining  engineer  for  the  "'®  » ^®°®-  j 

interests  involved  is  understood  to  every  confidence  that  we  will  find 
regard  the  properties  very  highly,  i'*®  ''®  and.  If  Indications 

and,  It  Is  understood,  if  negotiations  Y®  anything,  it  should  he  a  dandy, 
are  brought  to  a  satisfactory  close,  9^*"  ''vork  has  shown  progressive 
will  carry  out  a  considerable  foot-  'mprovement  as  wo  have  gone 
age  of  diamond  drilling  during  the  along. 

winter.  i  . 

It  Is  reported  that  toe  Newbcc  ;  PROMISING  STRIKE 

drill  hole  Is  now  down  to  a  depth'  AT  CADITAI  DHUVN - 

[Of  450  feet  before  the  drill  is  pulled,  j  ill  l/nlllilL  AUUlll  | 

It  is  said  that  there  Is  yet  a  chance  .  -  [ 

for  Newbec  to  cut  ore  but  that  this  !  (Special  From  Roayn) 

chance  Is  slim.  i  Acording  to  latest  reports  from  | 

Wright  Har.  .2  90  2.90  2.50  2  50  —30  j  the  property,  the  discovery  on  the , 

Windfall  ...  3!<  4  3xj  3Xa  .  Capital  Houyn  Duprat  group  which! 

Abana .  3.80  3.90  3.65  3.70  — 10  !  caused  .SO  iiiuch  interest  in  the! 

Ne^w  NickeL  82*50  31*75  32*25  si'.io  . . .  ‘  R^uyn  field  la.st  weck  is  in  the  form  ! 

Int.  Nickel..  192  196?4  188;^  194  -  2.00  ;  of  a  vein  some  five  or  six  feet  wide. 


DIVERSE  REPORTS 
SNOWFLAKE  MINE 

B.  C.  Government  Finds  Fault 
With  Optimistic  Report  on 
^  Property 

Vancouver  Bnrcaa  The  Financial  Tlmea 

j  -Vancouver.  —  Interest  of  toe  Van¬ 
couver  stock  exchange  has  been  fo- 
1  cussed  on  Snowflake  this  week  due 
to  a  serie  of  rumors  regarding  toe 
property.  A  few  days  ago  officials 
of  the  company  presented  a  report 
indicating  that  Snowflake  bad  re¬ 
serves  sufficient  to  make  It  one  of 
the  outstanding  mines  in  British  Co¬ 
lumbia,  and  the  stock  advanced  over 
a  dollar  a  share  as  a  result.  Then 
came  whispers  that  this  report  had 
been  hardly  justified  by  toe  facts 
and  that  toe  government  engineers 
had  reported  unfavorably  on  the  pro¬ 
perty.  The  stock  took  a  tumble  and 
during  the  past  week  was  quoted  at 
half  its  former  price. 

Now,  however.  It  Is  understood 
that  neither  of  toe  rumors  was 
strictly  true.  There  is  evidence 
to  the  effect  that  toe  government 
found  fault  with  the  compan’s  reporl 
in  that  its  definition  of  blocked  out 
ore  is  not  the  same  as  that  officially 
recognized. 

The  gox-emment  Is  preparing  an 
official  report  on  the  property  .am! 
this  will  be  Issued  in  a  few  days. 
Meanwhile  the  management  of  Snow¬ 
flake  has  received  advices  from  New 
Vork  confirming  the  optioning  of 
600,000  shares  to  the  Mining  &  Me¬ 
tal  Shares  Corporation  of  New  York, 
the  option  expiring  June  30,  1929. 
The  price  was  $1  a  share  T50  cents 
is  par), 

occurring  In  a  belt  of  heavily  mine¬ 
ralized  schist  with  an  approximate 
width  of  twenty  feet. 

The  vein,  which  is  of  a  darkish 
hue  contains  spectacuhar  amounts  of 
free  gold  which  appears  In  thread¬ 
like  form  interspersed  with  small 
nodules  about  the  size  of  the  head 
of  a  pin.  A  test  pit  which  has  been 
sunk  to  <a  depth  of  nine  feet  on  the 
vein  shows  gold  in  the  bottom  and 
sides.  Although  Its  length  Is  not. 
known  it  is  thought  that  the  vein 
extends  at  lea.st  across  two  claims. 

It  is  understood  that  the  company 
has  the  Intention  of  sinking  a  .shaft 
on  the  showing,  although  to  what 
depth  it  has  not  yet  been  decided.  J. 
B.  Stitt,  .M.E.  of  Hayleybury  is  in 
charge  of  operations  on  the  proper¬ 
ty. 


done  because  we  slashed 


sent  in  ana  wora  wixx  xxo«  ix.u.cw  general  manairer  of  ®i?ht  inch  stringer  on  toe  west  and 

.  more  rapid  .»?  NW.?nt  “poTeS  ■■Gre.p.l.p,  a-.ll 

It  Is  now  shown  that  the  Dome  be  making  an  examlnaUon  of  toe  ®®“®  1°  ^^e  east.  I 

Mines  has  been  keeping  their  re-  Robb-Montoray  property.  In  Mont-  Values  Consistent  i 

serves  well  ahead  of  the  mill  and  it  bray  Township,  northwestern  Que-  Reports  received  from  the  mine 

Is  Ukely  that  the  company  -will  close  bee.  Diamond  drilling  is  still  pro-  ^re  that  values  on  toe  125  foot  level 

the  year  with  the  three  years  ore  ceeding  on  this  property  hut,  on  toe  are  fairly  consistent  and  will  mill 

still  untouched  Production  for  whole,  results  have  not  been  as  en-  better  than  $12  per  ton.  The  vein 

October  amounted  to  $332,519.  couraging  as  expected  with  toe  re-  on  toe  250  foot  level  In  considerably 

_  I  suit  that  underground  work  was  disturbed,  but  place  where  it  was  in 

Mining  Corporation  have  started  to  !  suspended  several  w-eeks  .ago.  place  gave  good  commercial  x-alues. 

sink  on  their  Murray  property.  Im- ! - The  company  has  ample  finances 

zt  V'riss  iff  FOR  MALARTic  MINES  .rfup.;rr  .p.' 

ore  body  of  Noranda.  -  show. 

- -  Toronto  Bureau  The  Flnoaclnl  Times.  Vhe  directors  have  been  unloading 

MINING  BRIEFS  j  Toronto.  —  Directors  of  the  Ma-  *Y^®  blocks  of  the  stock  is  equally 

Bathurst  is  a  favorite  on  the  i  lartic  Mines  state  that  "Taken  as  a  ’^°i,9*®'  ,  ,  ,  i  j  i  ' 

mining  board  at  present  due  to  the  |  prospects  for  thA  future  ,  ^^®,  stock  amount- 

reports  of  president  T.  W.  Bathurst ;  of  ffjg  Malartic  Mines  are  most  en-  i^S  to  1,250,000  shares  Issued  to  the 
that  toe  mine  is  In  rich  ore  on  toe  couraging.  The  known  shoots  cer-  venders  is  still  intact,  and  the  pool 

drift  at  the  250-foot  level.  The  talnly  contain  important  tonnages  of  ,^90  broken  until  February 

foundation  for  the  stamp  mill  Is  ore.  Developments  within  the  next  ’  .  ' 

being  erected  and  Red  T.>ake's  first  fg^.  months  should  definitely  estab-  There  still  remains  In  the  trea- 

gold  brick  will  soon  find  its  way  to  jjsh  of  much  larger  tonnages  in  Y  Vl® 

hto  Royal  Mint  at  Ottawa.  As  re-  these  shoots.  Prospects  for  the  dis-  l,699,99o  shares  of  the  capital 

gards  profits  these  milling  opera-  covery  of  new  shoots  in  the  un-  v  i  r  i  .•  ' 

tloos  are  negligible  but  they  will  i  explored  parts  of  known  ore  zones  ,  ^^®  option 

serve  to  give  invaluable  data  re- ,  are  excellent.  ITnally,  there  are  by  the  underwriting  syndicate 

garding  the  conditions  in  a  new ,  several  new  localities  within  toe  i,  ®,  shares  has 

fl«ld.  group,  where  Important  mineral-  been  cancelled.  : 

-  ]  ization  is  Indicated,  and  where  ore 

(ft  Is  reported  that  shaft  sinking  ^  bodies  may  ultimately  be  discover-  ■  RP^III  TQ  PRHM 

has  been  resumed  at  the  Don  Rouyn  ;  gd.”  UUUD  IXCJULl  J  rilUlTl 

and  that  no  further  lateral  develop-  -phe  report  of  work  done  and  of  PIHNIiFP  r'AIH  Mill 

nicnt  will  In?  attempted  at  existing  results  obtained  Is  as  follows;  Fol-  1  IvIiIjIjIi  Ui/Lv  llllLL 

letfels.  lowing  the  completion  of  the  shaft  to  - 

►  -  a  depth  of  100  feet  early  in  July,  Vancouver.— With  the  new  125-ton 

A  new  strike  has  been  made  on  crosscutting  was  started  at  the  250  flotation-cyanide  mill  handling  about 
the  propertie.s  of  the  Engineers  and  375-foot  levels.  90  tons  of  tailings  from  the  old  stamp 

Hcildlng  Company  but  details  ^*’®.,  At  the  250  the  crosscut  passed  niills  and  arastras,  daily  earnin.gs  of 
UD<avallabIe  .as  yet.  It  is  intimated  ^through  the  north  ore  body,  which  the  Pioneer  Gold  Mining  Co.,  Limited 
that  this  strike  is  of  minerals  never  j  was  encountered  100  feet  south  of  located  in  the  Bridge  River  district 
be-ore  found  in  Canada.  I  (he  shaft,  and  cut  a  width  of  28  feet,  of  British  Columtiia,  arc  stated  to  be 

- -  i  averaging  $2.85  conforming  w  ith  the  approximately  $1,000.  Recently  the 

Ht  is  reported  that  the  new  strike  widths  and  values  shown  in  devel-  the  tailings  were  mixed  with  ore 
.at  the  Capital  Rouyn,  made  about  opn^nt  work  on  the  125-foot  level,  from  the  mine  and  it  is  stated  that 
the  centre  of  their  Rouyn  property.  ,.\(  (he  375-fool  level  the  crosscut  I  the  new  mill  is  effecting  a  close 
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The  real  test  of  a  financial  newspaper  is  the  reliability 
and  trustworthiness  of  its  service  to  its  subscribers,  the 
investors  of  the  community,  whose  confidence  is  essential 
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The  Financial  Times, 
Montreal. 


TORONTO,  Oct.  15,  1928 


;inil  that  no  further  lateral  develop¬ 
ment  ■w'ill  be  attempted  at  existing 
letfels. 


PIONEER  GOLD  MILL 


Vancouver. — With  the  new  125-ton 


Dear  Sirs :  ^ 

Enclosed  find  money  order  for  $3.00,  renewal  subscription 
to  your  valuable  paper  for  1928-29. 

I  consider  it  worth  many  times  the  subscription  price  — 
for  its  very  valuable  information  on  investment  and  advice 
on  mining  stocks. 

Yours  very  truly, 

(Signed)  S.  W.  S. 


The  service  of  The  Financial  Times  is  three  sided — the  triangle  being 
represented  by  its  subscribers,  the  investing  public;  its  advertisers,  the 
investment  houses,  banks  and  manufacturers,  and  the  general  public 
whose  interest,  although  only  vaguely  defined,  must  always  be  considered. 
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is  lnterestin,g  as  far  as  opened  up. )  inter.secfed  this  body  100  feet  from }  .savin.g. 

The  vein  is  said  to  be  about  16  fxet  the  shaft,  and  progressed  south  in  The  company  estimates  that  there 

wide  containing  some  visible  gold.  ;  better  grade  ore  a  total  distance  are  30,000  toms  of  ore  broken  down 

(iri'leial  information  should  be  forth- ;  i,f  71  feet,  the  last  30  feet  being  of '  underground  and  ready  for  the  mill, 
coming  .soon.  ,  much  better  grade  than  anything  The  shaft  on  the  property  is  being 

—  ‘  tiefore  found  in  this  ore  body.  Tlu  continued  to  a  deptli  of  1.000  feet 

Vlpond’s  drift  on  the  600-foot  le- .'entire  71  feet  averaged  $7.40.  A  Pioneer  stock  was  recently  listed 

vel  Is  said  to  liave  reached  th  |  further  10  feet  adjoining  this  sect-  on  the  Standard  Stock  &  Mining  Ex- 
lot'atlon  of  tlie  upward  extension  of  i  ion  to  the  south  was  in  niiniralized  change  of  Toronto. 

th»  high  grade  are  shoot  found  and  siliclfled  vein  matcrllll  assaying  _ _ 

several  nwmths  ago  on  tlio  level  !  $2.15. 

below.  Official  announcement  of  j  During  the  period  under  review  a  Capital  Rouyn  is  active  on  the 
th'S.  latest  develoament  will  doubt-  rtiise  xvas  put  up  from  the  125-fooi  .market  these  day.s  and  this  activity 
lens  be  made  at  th'^  company’s  an- j  level  to  the  surface  on  the  higher  may  be  attributed  to  a  reported 

nual  nieetiiLg  next  Tuesday.  ;  grade  cross-vein,  which  had  been  stating  that  the  company  have  iin- 

—  -  ;  developed  at  tlie  level,  and  this  covered  a  17-root  vein  on  the  central 

Work  has  proceeded  throughout  j  proved  toe  ore  to  be  continuous  to  portion  of  the  Rouyn  property.  The 

tbs  summer  season  on  the  Malartlc  the  surface.  Indicating  a  value  of  find  is  said  to  carry  considerable 

holdings  of  the  Diiparquet-Malartlc  $10  over  a  width  of  four  feet.  free  gold  In  a  fine  state. 
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The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  year 
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Our  Market  Review  of  British  Columbia 
is  read  throughout  Canada.  We  are  told  it 
is  interesting.  Send  f9r  copy. 
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NEW  PROJEa  OF 
WEST  KOOTENAY 
TO  BE.  BIG  ONE 


1  on  the  .new  road  will  bo  commenced 
I  shortly  after  receipt  of  the  en- 
j  plneer't!  a-ecommcndiillons. 

Mr.  Lundy  states  that  work  on  the 
'  property  win  ho  coullinied  through- 
;  out  the  winter,  but  that  development 
j  work  has  reached  the  sta«o  where 
heavy  machinery  In  necessary  to 
further  economic  development.  Work  | 


IRON  AND  STEEL  : 
INDUSTRY  MAY  BE  ' 
LOCATED  IN  WEST 


Pend  Oreille  Development  Will !  View*gr(fu'p'of*clnfms,”30*'mlle^^^^  British  Interests  Already  In  In- 
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i-lntcfl  l>.v  hnixlrcijs  ot  customer.  In  every  province  of  the  Oontlnlon. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  •  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 
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h25  Hastings  St.  West.  •  •  *  •  •  •  VancouTer,  B.C. 
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WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKERS 

Hastings  St.  West,  V.4IfC0UVER,  B.C. 


Have  you  rcreived  a  copy  of  our 

MARKET  LETTER 

WE  will  mail  you  one  on  request. 

MASON  &  DIESPECKER 

Minir.s  Brokers  and  Financial  .Agents 
ri:>IBERTO.\  BCILDIYG  -  VICTOHIA,  B.C. 

Cable  Address  ;  Reason.  Victoria, 


Be  Among  Largest  on 
'  Pacific  Coast 

!  _ _ _ 

80,000  H.  P.  CAPACITY 

Will  Be  Bigger  Than  Bonnington 
or  South  Slocan  Developments 
]  -—Company  Plans  Expansion 
in  Field  Served. 

i  Vancouver.  —  Hydro-electric  de- 
Ivelopnunt  by  the  West  Kootenay 
^  Power  Company,  a  su/bsidiary  of 
I  Consolidated  Smelting  on  the  Caji- 
adiau  side  of  the  Pend  Oreille  river, 

I  south  of  Trail,  is  to  bo  much  larger 
than  was  originally  assumed.  Formal 
application  has  just  b,en  made  by 
the  company  to  the  provincial  Min¬ 
ister  of  Lands  for  licrtise  to  allow 
It  to  divert  six  thousand  cubic  feel 
a  second. 

Detailed  pLins  of  the  company  for 


Edgewood,  of  which  the  company 
owns  control. 

SALMON  PACKING 
INDUSTRY  IS  IN 
IMPROVED  SHAPE 


dustry  Said  to  Have  Taken  i 
Up  Plan  I 

FOLLOWS  COAST  RANGE  i 

■  --  I 

Vancouver.  —  Although  no  public  I 
announcement  has  yet  been  made,  it  i 
is  learned  on  good  authority,  says  j 
the  Financial  News,  that  British  , 
steel  interests  arc  considering  the  j 
estalbllsbment  of  a  1000-ton  Iron  and  | 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


British  Columbia  Mines 

James^  and  Wood  Limited 

Members 

V^UfCOUTEB  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


Kootenay  !  Regulation  at  Fishing  Croundf  8t®el  plant  in  the  Comox  district  of  i 

iJi . T  f?l? _ • _ _ ^  I 


Eliminates  Bitter  Competi¬ 
tion  Among  Canners 

RUN  MUCH  HEAVIER 


Special  «o  The  Kinancini  Time#  different  Ibasis  from  that  of  the  o 

T  ‘'•J**®*’’?.?  Inal  Coast  Range  Steel  Co.  j 

London.,  Eng.  L.  , "  „  .  ■  which  called  for  Federal  and  P 

chairman  of  the  Anglo-Brltlsh  Col-  Government  parUcipatlon 

umbla  Packing  Company,  referrlnc  Negotiations  le.-iriin.,  nn  in 


Vancouver  Island. 

The  new  project,  It  Is  understood, 
bad  aa  Us  nucleus  the  Coast  Range 
Steel  Co.  layout  of  plans,  properties, 
options  and  data,  but  is  on  a  wholly 
different  (basis  from  that  of  the  orig¬ 
inal  Coast  Range  Steel  Co.  plan 
which  called  for  Federal  and  Prov- 


its  new  Pend  Or.ille  plant,  as  just  situation  present  situation  whereby  the  Brit' I 

I  made  public,  show  that  it  will  be  ‘Bh  interests  are  stated  to  have! 

lone  of  the  greatest  electrical  under-  bought  out  Henry  J.  Landabl’s  pro-; 

!  takings .  in  western  Canada.  easll>  in  ih#  Pa’  carried  on  during 

!  the  greatest  started  by  the  Interior  12  months.  Mr.  Landabl  Is 

i  Power  company,  and  virtually  the  ®  P~»®nt  «n  New  York. 

I  etiual  of  the  B.  C.  Power  Corpora-  °'®r  tn  The  Industry  that  would  result, 

Uonj.  IniUal  dovelopment  on  Bridge  tenslVe  compe^tltlon  Coupled  with  Sero'”^rri”eV?hr?ui;h 

Eighty  thousnmd  horsepower  has 
lbeens.tastheob1ectivcofthePend 

lOreUle  scheme.  This  l.s  20.000  horse.  *“^®  «  ®®«“  m«nt  of  more  than  $20,000,000.  I 

'  farZtfunt  K  o7th"princlpS  pncTers  Ind  tho”e  «®®k  Tinplate  Market!  ! 

new  Dlant  at  South  S’oean’  At  the  financially  concerned  with  the  In-  Development  of  a  new  coal  mine, 
ive^  1  ast  thc^  nroiect  is  exnected  dustry  realized  that  something  had  at  Comox  and  harnessing  of  power 

'to  eo't  «4ori()000  ^  to  be  done  to  stop  the  extravagant  from  Seton  Lake,  on  the  Mainland  | 

'  Giff^Dc  develonments  at  the  Trail  competitive  operating  programmes,  north  and  east  of  the  proposed  , 

snmker  ami  other  mteriori^  '^^Ich  had  greatly  increased  the  smelter  site,  are  said  to  be  part  of 

,S“  e»rt“  Si,  isr  CO,.  o(p,o4uouopo(  recent  xar,.  _  Ul.  plan.  Ted.  l,l.,nd  and  otter  | 


Seek  Tinplate  3Iarketf 
Development  of  a  new  coal  mine , 


BoHDS Stocks  ~  Graih 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

CorreeMHaeniJ  of  Loc^dn  ^  Brydtt. 

M«mbevj:  U'inntpcf;  Gr’din  Exchange,  Vancouver  Stoc\  Exc.<aHge,  Seattle  Stoc\ 
Exchange,  victoria  Stock  Excliange,  B.C.  Bonii  Dealerj  Aseociation. 

Central  Bldg.,  VICTORIA,  B.G.  Rogers  Bldg.,  V.VNCOUVER.  B.C. 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 


the  plan.  Texada  Island  and  other  | 


•  ,  iM'd  "-re-.t  .Tdiiitiiin  to  pruuuciiuu  ui  iutcui,  jcaip.  ...v  uwat. 

'BrUish  Colu  nblp's  active  An  amalgamation  took  place  of  known  magnetite  deposits  of  the  j 

ers  Bv  the  time  the  new  n’ int  is  i  of  f^®  largest  canning  con-  southern  British  Columbia  coast  .are  i 

’  reldy,  cve7v  horsepower  it  can  pro- j  ®®»-ns  In  British  Columbia  and.  fol-  clt®^  the  supply  source  for  such 
Iduce  will  be  nee<kd  to  supply  the  on  tk‘s  a  co-operative  agree- 

company’s  demands,  it  is  expected.  “®ot  .to  which  the  Anglo-tan^ian  f“®  ® 


602  Hastings  St.  W. 


company’s  demands.  It  is  Jxpected.  “®ot  .to  which  the  Anglo-Can^ian  of  t^e  ob  ects  of 

4t  the  n  omenr  all  the  resources  of  a'^®  a  party,  was  entered  Into  for  a  the  proposed  plant  In  British  Co- j 

fhVJonuiam  ar  to  s^rve  Us  term  of  five  years  by  nearly  all  the  lumbia.  It  is  believed,  is  to  obtain! 

(mam  cus^ome-s  chtef  amon^  them  canners  with  a  view  to  regulating  a  supply  of  raw  material  for  the  j 

ithe  ronsolidatod' Mining  and  SmeTt-  the  amount  of  fishing  gear  to  be  mMufacture  of  tin 

inir  t'omnanv’s  sme'ter  at  Trail  ased  by  each.  ments  of  Pacific  Coast  fisheries  In- j 

jlng  Lomp  n>  .  .  n  e  t  t  .  ^  Fine  Run  Of  Pinks.  dustry  and  the  fnilt  canning  In- 1 


One  of  the  objects  of  establishing  I  01?  |?  17  DA  IT  DA  AD  TA 
le  proposed  plant  In  British  Co-  |  DJjJjfV  D M |Lnll AIJ  I  If 
mbla.  It  Is  believed,  is  to  obtain  i  _  I 

supply  of  raw  material  for  the  C  M  A  |y|TAD  A  Dili  I  A 
anufacture  of  tin  plate  require-  Lt,  ITIAllllvDA  FHjLD 


:  Ing  Company’s  .smelter  at  Trail. 

■  r<i  l,.\len»!  Field. 

I  The  definite  d  cision  of  the  com- 

Tnrdm.MoSVnc^!hVh\  again  been  very  short  this  Western  Canada  In  a  radius  av^I-  Lanes  Into  Camp. 

1  under  consul  ration  for  some  time  there  had  been  a  fine  run  of  t®  a  plant  on  the  British  Co-  - 

synchroni'es  with  the  announce-  P*®k  salmon,  and  his  company  had  lumbia  coast  Is  said  to  be  in  the  ®w  of  the  fact 

I  nmnt  th  It  It  v  1  annlv  to  done  well  at  the  Alaska  canneries.  neighborhood  of  700  tons  dally.  The  that  the  eastern  Manitoba  m  nerallz- 

iglLature  to  legalize^the  sale  of  its!  The  Anglo-^ltish  Columbia  have,  BriUsh  inter,  sts  plan  to  export  any  ®^  developed  Into  the 

(  newer  outside  a  limit  d  area  around  i  erected  and  operated  for  this  season  surplus  of  pig  iron  they  may  have  Production  stage  Premier  Bracken 
:  Kc,"lMd  tt  ..“h win.  ",Tr" .  “  fHchard  .cductlo,.  Want  at  Kyu-  tt  Ore..  Brltala. 

.  narine  to  continue  the  sale  of  nower  ouot  bound,  on  the  west  coast  of  Cost  Is  Estimated.  transcontinental  railway  sjs-  ^ 

ifo  big^indu.^ttrles  and  imporfant^com-  Vancouver  Island.  The- run  of  pil-  Cost  of  manufacturing  a  ton  of  ^^*£0  thlt^Son'^**'*’^  ’ 

•  niunities,  and  is  preparimr  to  pro-  ®hardr.  theer  is  very  fair,  and  the  pig  iron  at  a  1000-ton  plant  under  "^^t  a  meeting  of  the  Eastern  Mani- 
'.iuce  the  nee  ss:ir>'  electricity.  !  quahty  ot  oil  and  meal  manufactur-  circumstances  prevailing  in  the  area  Bureau  ' 

...411  4X,..  .t..,  ed  Is  renorted  as  excellent.  Bnth  inan»(nn4ut  nuo  haan  ,at<n.u«aa  Ka  rooa  ueveiopmeni  Bureau  the  niat- 


•Mr.  Corbett  stated  that  though  dustry  of  the  province. 


the  sockeye  run  In  British  Colum- 


consumption  of 


Representations  to  Premier 
Bracken  to  Negotiate  Branch 
Lines  Into  Camp. 


Winnipeg.  —  In  view  of  the  fact : 


'  Rossland.  In  other  words,  it  is  pre-  j  u  pilchard  reduction  plant  at  Kyu- 
1  paring  to  continue  the  sale  of  power  j  0_uol  Sound,  on  the  west  coast  of 
I  to  bi.?  industries  and  important  com-  3'ancouver  Island.  Thtrrun  of  pil- 


j  niunities,  and  is  preparing  to  pro-  cnaras  tneer  is  very  fair,  , 
'  duce  the  nee.  ssary  electricity.  |  quality  of  oil  and  meal  man 
What  will  be  the  outcome  of  the  ®d  Js  reported  as  excellent. 


Both  mentioned  has  been  (stimated  to  be 


business  war' between  the'  power  these  herring  and  pilchard  products  I  $13.50,  as  compared  with  about  $15  |  remilsMo  thr'*’®'’ 

_  J  1 _  _ » _  *v«  ’  cmiiinand  a  re;iriv  market.  lot  ,  10  maae  a  roriTiai  requesi  10  me 


VANCOUVER,  B.C. 


Sr  British 
r  Columbia’s 

progress  during  the  np.xt 
few  years  should  be  phe¬ 
nomenal. 

Fundamentals  in  all 
lines  of  commercial  ,  on- 
dertaking  are  sound,  and 
an  era  of  commercial  ex¬ 
pansion  is  developing. 

( 'n  alllnv€ttm€ntmatt*rsconsu' ' 

VICTOR  W.0DUJM&  CO. 

THE  bond  house 

303  Pender  Street  Weat 

V.IXCOUVEB  -  -  B.C. 


Investment  BanKeis  j 
Stock  Brokers  ! 
General 
Financial 


concern  and  its  larg-*  customer,  the  command  a  ready  market 


The  Anglo-Britlsh  Columbia  Pack- 


at  Pittsburgh. 


mier  for  action  along  this  line.  It  is  ! 


Memberb  of 
Victoria  and 
VancoiBcr  Stock  Exchanji^ 


RYAN  McIntosh,  HIBBERSQN  timber  company,  Umitea 

C0.\S.I;LT1.\G  FORIIST  AND  CIVIL  G>GIh'EERS. 

I  imbrr  Cruisers.  Timber  Broker#.  Timber  V#la#tors. 

Desirable  Pulp  Tracts  for  Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  ABC  5TH  ED 

BELMONT  HOUSE  -  -  VICTORIA,  B.C..  Canada 


:  Granby  Consolidated  Mining  and  ,  I  he  AngGo-Britlsh  Co^  Pack-  Use  of  ntagnetlc  Iron  ores  of  Brit- ,  proposed  that  the  line  .should  ultlma: 

.  bmeltmg  company  at  Allenby.  is  not ;  Company  are  pajing  an  8  per  isb  Columbia,  which  average  a  high-  4-1^  finfi  „  terminus  on  fhe  Hudson 
known  by  Gov..rnnuiit  officials.  At  i  c®nt.  dividend  on  the  cumulative  er  percentage  iron  content  per  ton  ^  “  terminus  on  the  Hudson 
;  the  moment  the  dispute  is  in  the  :  preference  shares  and  a  dividend  of  than  the  more  commonly  used  hem-  rru.  oinltnt  invp<!t(.d  in  thp  mining ' 
;  courts,  and  the  West  Kootenay  Com- 1  5  per  cent,  on  the  ordinary  shares,  atlto  iron  ore  ot  eastern  America.  „n‘?®ttor>s  in  ?hir  re^on  now. 
jpany  is  preymted  from  turning  off  ^  »«  held  to  Iw;  feasible,  despite  a  $20,000,000,  it  Is  stated. 

!“■  » A  nmer  r  a  md aicn  “ '.7.“  “"i-  '> 


O  ife  undertake  the  investment  of  Capital  in  City 

.  Properties,  improved  and  unimproved,  and  in 

Heal  Estate  mortgages  at  current  ratei. 

*v  REAL  »"r^  Residences,  furnished  or  unfurnished,  and  ivf 
ii  STATS  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSUiS^NCE  undertaken. 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

business  Established,  IStS — Incorporated  in  England,  iSil 
ASSETS  EXCEED  $1,000,000.03 


the  Granby  power  by  an  injunction,  i  |\I Anr*  f*  k  Mn  A  fPKI 
!  following  its  implied  public  threat  KB|||l|Kr  I  A |f|P ll ll.ra 
to  do  so  .should  the  Granby  inter-  ***■*'*''■•"  vratfll  mvlil 
;  ests  cease  to  smelt  their  ores  at  j  |?AD  DYIAI11717I  I  AAIATP 

'Trail.  These  ores  have  been  moved  |  fnK  IJlill  IT  Jflllir 

Ito  Taroma  recently  as  the  Granby  j  if  iimaiiaa 

:  Company  feels  that  It  ts  overchargea  1  ~ — *  ' 

j  not  only  for  power,  but  also  for  j  Hope  Results  WiU  Justify  Re- 
^  smelting  at  the  Trail  plant.  i  sumption  of  Development 

I  Tfce  size  of  the  new  Pend  Oreille  j  »  P  « 

‘  plant  Is  indicated  by  Its  comparison  ■  **  xropeity 

with  the  other  plants  of  the  W'est  i  _  - - 

Kootenay  Company.  Its  largest  j  Vancouver.- -On  the  strength  of  re¬ 
plant  at  Bonnington  develops  60.000  ports  that  the  Radiore  Company  was 
horsepower,  while  at  South  Slocan  to  carry  out  an  extensive  compalgn 
1  It  Is  about  to  open  another  plant  of  on  the  Dunwell  property,  the  latter 
, '  similar  size.  The  Slave  river  plant  stock  has  been  attracting  the  atten- 
■  of  the  B.  C.  I'ower  Corporation  is  tlon  of  Investors  during  the  past  few 
i  sainewhat  I.argor,  developing  Oq.oOO  weeks. 


GOOD  SHOWINGS  AT 
MARMOT  RIVER  GOLD 


desirable  than  hematite.  Invest!- j .,hm,a«nno  ..f  Tipw’ninn..v  - 

gation  of  reserve-s  of  this  type  of ,  inteXrfor^MlvLr 

ore  is  said  to  have  been  made  by relating  to  the  eastern  Mines  now 

engineers  in  behalf  of  the  Old ;  „,in,.rili7Pd  Keetton  ire  Mines,  states  that  crews  are  now 

lnt«re.l,  a.d  .  r.siUtl  ;  »orklns  In  tt.ar  ^ 

r».h.d  .nlbtncry  .o  lb,  prtto,.  „  „  n,.,n.  | 

I”-*'’'  I  bers  of  the  Mnnitoha  leerislal  lire.  The  '  . 


working  in  shear  zones,  and  both  No. 
1  and  No.  3  tunnels  are  showing  ex- 


parllaineiit  as  well  as  o  all  niein- ,  shearing.  The  heavier  frac- 

;  hers  of  the  Manitoba  legislature.  The  j  especially,  are  quite 

nmn  a  nm  ■•«« «  ;  (act  that  consideration  was  now  indicating  considerable 

Dir  ITD  A  TT  Mil  I  i  '’®*“S  ®*‘«nsiou  ot  ran-  movement 

Dll]  lLl\Ar  1  mlLL  I  '’!®  ^®^  !  The  zone  is  so  far  highly  slllclfled 

nniTtniff  AAI  fIMnia  '  I^*^t  ten  t  stated  to  be  well  mlnerallzeil. 

BRITISH  COLUMBIA  I 


i  the  southern  .Manitoba  region. 


horse-power,  while  at  Bridge 


It  will  be  remembered  that  Dun- 


Vancouver  Kraft  Co.  to  Start 
Work  on  $2,000,000 
Paper  Project 


1 1  vein  very  shortly.  No.  3  tunnel 
nr/innn  P 1 1  MAlf  n  A  rif  ( shows  heavy  shearing  and  the  face  at 

IN  BRITISH  COLUMBIA  i  _ 


tho  company’s  initial  dcvelopniem  had  a  very  unfortunate  career,  -  Vancouver.  —  The  British  Vo(uni- 

calls  for  about  the  same  output  "'hich  resulted  in  a  marked  drop  in  Vancouver.  —  Development  of  a  hia  canned  sahiiou  p.nck  tor  IJ-s  is 
as  that  of  the  Pend  Oreille  scheme,  hhc  price  of  the  stock  about  a  year  $2,000,000  pulp  and  paper  plant  atilhu  second  largest  in  the  history 


The  Pend  Oreille  plant  will  t.ake  ^go.  The  company  had  done  a  con-  Port  Me  llon  on  Howo  Sound,  about  |  of  the  Industry,  according  to  statis- 
about  two  years  to  complete,  it  is  fdderablo  amount  of  tunnelling,  and  20  miles  from  Vancouver,  will  be  |  tics  made  public  by  Major  J-  A. 
expected.  Meanwhile  the  South  81o-  the  strength  of  the  fact  that  a  started  shortly  by  the  Vancouver  Motherwell,  chief  in.spector  of  fish- 
can  plant  should  be  operating  In  a  large  quantity  of  ore  had  been  es-  Kraft  Go.,  Limited,  it  is  announced.  I  ®rles-  ,  i  'r  i  stu  not 


922  Covornment  Sti-««t, 


VICTORIA,  B.C. 


few  week.s,  increasing  interior  timated,  the  management  proceeded  Preliminary  work  will  commence  i  -  - -  -  -  -  '  .u,, f„„i, 

power  production  by  oo'ooo  hense-  with  the  construction  qf  a  200-ton  next  week.  |  cases  in  1328  is  l.Hng  f  >• 

power.  concentrator.  This  operated  for  a  The  Kraft  foiapany,  representing !  threatened,  with  three  iiioie  ''®®^®  :  ,  fpp»  „}■ -haeks”  mpasiii- 

I  -  period  of  a  few  months  when  ore  re-  the  Golumbia  River  Paper  Go.,  of; 'eft  the  current  season.  I  p  1  ®  i  ‘i.  lo  nninteil  out  that  this  work 

rvnAATPIALT  PAn  '  serves  became  depleted  and  the  mine  Washington,  Oregon  and  California,  |  *®®hidiug  October  20,  this  year  s  ,  •  /ui*  nf  nro  imitli's 

I  B.C.  EXPANSION  FOR  ^  was  shut  down.  which  recently  purchased  the  old  B^^ure  i.s  1,790,223  case.s  ''f  Z.^® 

^ITPRVVIM  WIIIIAMC'  R.  M.  Stewart,  of  Victoria,  the  Port  Mellon  plant,  plans  to  imstal  a  than  Lie  "•I'*' .^e  rJpoH  states  that  the  slopes  In 

iHEKWlN  WILLIAMS,  "  ThTs’^ydr’s  ?otal  for  the  sockeye  the  mine  arc  In  excellent  condition 

undeffakr^rthL  pS i^Int  0^2X0  tons  capadtr^^  ‘St  GonsHuc^ 

a  view  to  developing  a  sufficient  first  unit  of  the  pulp  plant  will  have  ®®f  on  record  for  the  p.ist  six  seas-  P  pr„vor  plant  is  proceedin  ' 

.inimint  e.f  ore  fo  itisHfv  .1  resim.ntlon  h  lOfl-fnn  niitniit.  ons.  The  reduction  amounts  to  more  ;  the  new  power  juanr,  is  proceonin.- 


Vancouver.  —  The  British  fvfltPTIAfi^  nnAPnPPCPC 

a  canned  salmon  pack  for  1928  is  ORIFXIfjG  PROURESofcS 

^he^nSSsm- "^ioSin?  to  dS  |  DujHiE  PROPERTY 

:s  made  public  by  Major  J.  A.  I/UlIUl#  ■  UVI  Mtl  A 

Dtherwell,  chief  in.spector  of  fish- 1  Vancouver.-^Accordlng  to  a  report 
jey  ,  I  from  the  Duthle  Mine,  Smithers,  the 

Even  the  record  pack  ot  1,894,981 1  crew  has  drifted  J70  feet  on  hlgb- 


H.  E.  RUNNINGS  &  CO.,  Limited 

STOCKS  —  BO^'DS  —  IXTESTStENTS 
Members  B.  C.  .'Uning  &  Stock  Exchange — Victoria  Stock  Exchange. 


SX2-3  I'nlon  Dank  Bids., 
VICTORIA,  n.o. 


Enquiries  Solicited 


314-5  Bank  Nova  licotia  Bid#-, 
VAJfCOrVER,  B.C. 


Vancoiiier  Rurrnii  flir  Financial  TImea. 

Vancouver.— On  a  trip  of  investi¬ 
gation  which  may  h  ad  to  a  consid¬ 
erable  expansion  in  Grerjter  Van¬ 
couver  by  his  company,  L  <"  de  Mer. 
rail,  executive  a.ssistant  of  the  Sher- 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  czevuted.  Inquiries  solicited 

tIARKET  LETTERS  MAILED  REGUL.4RLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

Eatsblialud  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 

British  Columbia  Mining  Stocks 

Arthur  J.  Brown 

.Mi::.HBL:R  VANCOUVER  STOCK  EXCHANGE 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

.Seymmir  1870  714  PENDER  ST.  W.  Vancouver,  R.  C. 

gm,  _  II  ■■■■I  i  M,  I  — —  I  1.11^ 

We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED  | 

i  Sponsoring  B.  C.  Mining  Issues  of  Merit,  j 

j  stock  Brokers.  1 

I  .Keinbers  B.  C.  Alining  and  Stock  Exchange.  j 

I  -  All  Company  securities  are  offered  by  ■ 

this  firm  only  after  examination  of  | 

properties  by  our  staff  engineers. 


i  winlvv'illiams  Company  of  Canada.  ^ 

I  Limited,  paint  manufacturers,  was  a, 
visitor  here  rfcently  ®”  additional  bodies  that 

I  Mr.  de'Merroll  admitted  that  plans'!^®  Radiore  Company  has  been  re- 
:  for  building  of  a  new  Sherwin-Wil-  I  .  ®V‘  extensive 


a  view  to  developing  a  sufficient  first  unit  of  the  pulp  plant  will  have 
amount  of  ore  to  justify  a  resumption  a  lOd-ton  output, 
of  milling  operations.  Although 

this  development  was  undertaken, . . . .  . ^ - 

sufficient  ore  was  not  opebed  up 


Hams  factory  here,  which  has  a  po-  electrical  propecfJti':  { 

tential  output  of  $1,000,000  worth  of  3In.v  (  hauge  Outlook 

products  a  year,  or  for  a  sub.stantla!  Should  results  of  Radiore  develop- 
enlargeriient  of  the  present  plant,  ment  justify  the  company  in  actively 


are  under  con-sidcration  by  the  offi-  diamond-drilling  and  funnelling  for 


;  dais  of  the  company, 
j  Such  plans  arc  only  nebulous,  how 


additional  ore  which  would  warrant 
rjD-openIng  the  mill.  It  Is  believed 


eevr,  he  said,  .and  arc  contingent  up-  ,  that  the  future  of  the  property  would 
on  the  o'Jtcome  of  the  present  Inves-  be  entirely  changed  from  the  present 


I  ligation,  which  he  is  conducting. 


rather  had  outlook. 


Definite  ded  .  on  ou  the  question  !  Results  will  be  w  atched  with  consl- 
of  expansion  here  is  not  expected  tor  j  derable  amount  of  interest,  and  we 


several  months. 

But  troni  all  indications,  Mr. 


trii.st  that  in  the  interests  of  the 
British  Golumbia  mining  develop- 


Merral  said,  Vancouver  is  destined  |  nient  as  a  whole  that  some  tangible 
;  as  a  vital  distributing  point  for  pro-  ^  re.sults  will  accrue  from  this  oper- 
1  ducts  of  fhe  Sherwin-Williams  (.’orn-  ,  they  have  been  facing  as  a  result 
i  pany.  I'lasy  access  of  this  city  tOjation,  enabling  the  Dunwell  share* 
:  the  Prairie  Province  markets  puts  it!  holders  to  retrieve  the  heavy  losses 
i  In  a  position,  in  the  opinion  of  .Mr.  |  they  have  been  facing  as  a  result  of 
i  rie  .Merrall.  of  being  assured  of  a  ,  an  over-optlmlstic  management  over- 
!  place  as  a  future  manufacturing  con-  j  looking  the  fact  that  one  of  the  char- 
tre  rivalled  by  no  other  Ganadlan :  acterlstlcs  of  Portland  Canal  ore  is 
I  municipality.  ills  irregularity. 


Phone— 
Seymour  3411 


Edward  G.  Brown 

Managing  Director 


012-914 
Birks  Bldg., 
Vancouver,  B.C. 


I  MAY  BUILD  ROAD  TO  | 
I  COTTON  BELT  MINEj 

Vancouver. — According  to  a  state- j 
ment  by  B.  I'.  Lundy,  president  of ; 
Cotton  Belt  .Mines,  Limited,  an  on-  • 
glneer  from  the  department  of  pub- 1 
I  lie  works  has  made  a  survey  of  the  j 
'existing  road  to  the  property  north  j 
;  of  Shusw'ap  Lake,  with  a  view  to  es- 1 
I  tlmating  cost  of  construction  of  a  ! 
'  new  road.  It  is  expected  that  work 


FIVE  TIMES  THE  COST. 

Lethbridge. — It  is  not  often  that  a 
piece  of  4Mberta  land  will  produce 
five  times  as  much  In  the  frist  year 
as  it  cost,  but  that  is  what  happened 
to  a  farmer  in  the  Wrentham  dis¬ 
trict  thus  year.  In  1927  he  bought  a 
quarter  section  of  land  for  $1,400  on 
time  payments.  He  sunimer-fallow'- 
eil  105  acre.s  and  last  spring  he 
plowed  45  acres  ipore.  His  150- 
acre  field  of  wheat  yielded  7,100 
bushels,  worth  about  $7,000. 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bon4,  Insurance f  Estates, 

Farm  Lands,  A^ppraisals 

We  are  well  informed  on  the  oil  situation. 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

- Bond  Dealers 

700  Lombard  Building  -  -  WINNIPEG 


FARM  LANDS 

Oeneril  Agents  /or 
Calsarj’  luid  Kdmonton  I.anil  Co.,  Limited 

Canada  ifoakatrliewun  Land  Co..  Limited 

Winnipeg  Wc.tern  Land  Corporation 

OSLER,  HAMMOND  &  NANTON 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WINNIPEO 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broksrj 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


A.  JNURMAN  STRANG  &  COMPANY 

INVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


UIRECTT  PRIVATE  WIRB  TO  ALL  MARKETS 
TWO  FRKFERREU  STOCKS  WE  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

0%  —  PRICE  98 

BURNS  &  CO’Y.,  UMITED  - 

(WITH  BONES)  6%  —  PRICE  100 
ASK  US  FOR  PARTICCLARS. 

CARILII.E  &  FARR,  LIMITED 

208  Grain  Exoliangro  Building  CALGARY,  AJjBERTA 


A.  W.  HAWKEY  &  COMPANY,  Limited 

INTEST3IENT  SECURITIES. 

We  specialize  In  B.  C.  and  North  Western  3Iining  Stocks. 

Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Bidding  -  Calgary,  Alberta. 


GEO.  H.  HOOD  &  CO. 

222  PORTAGE  ATE.  Phone  89.»M  WINITIVEG 

•Member,  of  the  Mining  Section.  Winnipeg  Stock  Exchange. 
Corrc.pondent.  of  McKsm.  U.  S.  Paterson  &  Compaiir,  Limited. 
Stock  Brokers — Toronto. 

Wc  reconuuend  the  purchase  of  Sterling  .Mining 
&  Explorntlou  Syndleutc  units  at  $50.00  curb. 

Maps  and  other  data  sent  on  request. 


D.  M.  DUGGAN  INVESTMENTS, 

LLMITED 

BOND  DEALERS 


EDMONTON, 


CANAD  V 


-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chicago,  Toronto,  M'lnnlpett,  Montreal, 
WBSTMAS  CHAMBERS  [Ground  Floor)  -  •  REGIS  A 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  BANKERS 

Royal  Banlc  CHambers  •  >  Oala-ary 


T.  K.  McCALLUM  &  CO. 

r.oVERNMESr.  MVNICIPAf.  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


H  M  E  EVANS  1  Black  &  Armstrong 

ta.  uviallkir  I!  (SuceessorH  to  Hoblnsun  & 


&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS  INSURANCr. 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  Bld^. 

EDMONTON,  -  ALTA. 


(SuceessorH  to  Hoblnsun  & 
Black.) 

HEAL  ESTATE  VALIJATI01V9. 
HE.YTALS. 

Fnrm  Lands,  Mortgages  and 
Insurance 

ZOO  STA.MiARD  BAAK  ULUU. 
WLVNIPEO. 


C.  !.>.  ishepard 


J.  V’.  Nutter 


I'^stabliahed  1S90. 


Bennett,  Hannah  &  Sanford  | 

Barrlsterr.  Salleltors  &  Notarlea  | 

Bon.  K.  a  Bennett.  ICC.  LL.D.,  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B  A., 
O.  E.  Might.  B.  J.  Chambers,  B.C.L..  . 
H.  tt  Nolan.  M.C.M.A.  i 

Private  Telephone  Exchange  M.  7010  ! 
$00-605  l.aneaster  Building,  ! 
CAIAaAAV.  CANADA.  ;  I 


Invaa'tor*  read 

ihe  ftnanctai  ftmrs 

mmntr^S  CANADA  Tomato 


C.  H.  Enderton  &  Co. 

Real  Estate  Investmente,  AIort~ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  ATennn, 
WIUNIPEG. 


TOOLE.  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS' 

Appraiser,  and  Valuator, 
listalcs  Nlwiagod 

CALGARY  CANADA 


POWER  QUESTION 
IS  CHIEF  TOPIC 
:  IN.THE  PRAIRIES! 

I  ’ 

Private  Ownership  Ha$  Gained  j 

Both  in  Manitoba  and  Sas¬ 
katchewan 

5  I 

;  PROVINCES  TAKE  STEPS  | 

I  ,  I 

j  New  Power  Ctmiinisuon  in  Sas-  ' 
katchewan  May  Take  Over  | 
Montreal  Engineering  System 
I  -—Favor  Commission  For  Al-  j 

berta.  I 

I  - 

{  Winnipeg  Bnreaa  The  Financial  Times 

I  With  a  campaign  In  progress  in 
Winnipeg  to  popularize  the  by-law 
I  empowering  the  city  to  develoip  the 
j  Slave  Falls  site  on  the  Winnipeg 
1  river,  and  the  Winnipeg  Electric 
I  Company’s  lease  of  the  Seven  Sisters 
Falls  power  site  serving  as  the  chief 
*  issue  in  the  provincial  bye-election 
at  Landsdowne  the  power  question 
Is  the  albsorblng  topic  in  Manitoba 
these  days,  as  It  is  in  Saskatchewan. 

In  the  latter  province  the  provin¬ 
cial  commission  has  got  down  to 
work.  Details  are  now  being  work¬ 
ed  out  whereby  the  province  will 
take  over  the  Saskatoon  utility 
which  will  probably  servo  as  the 
,  nucleus  of  a  pretentious  distribution 
’  scheme.  Pronouncements  from  Al¬ 
berta  have  also  indicated  that  the 
government  in  that  province  will 
follow  the  lead  of  the  administra¬ 
tions  in  Manitoba  and  Saskatche¬ 
wan. 

Meantime  the  private  companies 
which  have  been  gobbling  up  fran¬ 
chises  all  over  the  prairies  are  more 
i  active  than  ever  before.  The  Mont- 
1  real  Engineering  Co.,  a  subsidiary 
j  of  the  Royal  Securities  Corporation 
Ltd.,  now  owns  480  miles  of  power 
,  transmission  lines  in  the  (province 
I  of  Saskatchewan,  all  but  30  miles  of 
j  which  weret  built  this  year.  The 
company  Is  now  supplying  65  towns 
I  and  villages  which  has  necessitated 
I  an  Investment  to  date  of  $1,250,000 
'  in  the  province.  Within  three  years, 

:  I  It  is  stated,  ihe  company  will  have 
'<  ( spent  $3,000,000  on  their  big  trans- 
{  I  mission  scheme  on  the  prairies. 

I  i  Despite  the  magnitude  of  its  pro- 
1  i  gramme  the  Montreal  Engineering 
I  Co.  has  not  built  a  single  power 

I*  plant  In  Saskatchewan.  It  has  pur¬ 
chased  some  25  small  plants  how¬ 
ever,  and  from  these  its  system  is 
I  being  fed.  In  addition  It  is  pur- 
!  chasing  power  on  a  wholesale  basis 
I  from  the  Regina  dvlc  plant.  i 

i  At  Ihe  present  time  the  company’s 
-  j  programme  provides  for  the  building 
of  300  miles  of  additional  transmls- 
I  slon  lines  next  year.  Surveys  for 
j  these  were  made  during  the  past 
I  summer,  and  work  wil  be  pushed 
!  as  soon  as  spring  breaks  next  year,  j 
It  has  been  hinted  however,  that  | 
j  the  company’s  fine  net  work  of  i 
j  power  lines,  all  built  and  equipped] 
I  on  the  most  approved  lines,  would  j 
s  j  make  an  excellent  nucleus  for  the  ' 
’  I  provincial  power  system.  The  lines 
j  traverse  some  of  the  finest  areas  in 
I  Saskatchewan  where  the  coesump- 
;  tion  of  power  will  he  normally  heavy 
i  and  where  there  Is  reasonable  hope 
'  that  the  lines  could  he  operated  on 
'a  profitable  basis. 

]  Good  Relations  with  Provinces, 

I  The  company's  relations  with  the 
I  provincial  authorities  are  said  to  be 
I  the  best,  and  It  is  .stated  that  no 
1  impediments  will  be  placed  in  the 
1  way  of  the  commission  should  it 
'  desire  to  ac4julre  the  system  for  a 
]  public  ownership  enterprise, 
i  Allied  as  It  la  with  the  Calgary 
Power  Co.  (t  Is  belleveil  that  the 
Montreal  Engineering  Co.  contem- 
'  ]  plate  linking  up  its  prairie  system 
,  by  long  distanec  transmission  lines 
i  from  its  plants  in  .\lberta.  The 
I  rivers  in  the  north  eastern  portion 
I  of  the  province  however,  provide 
^  some  excellent  power  sites  which  In 
■  time  will  he  developed  to  meet  the 
j  requirements  on  the  prairies, 
j  In  the  Manitoba  bje-elf  ctlon  cain- 
j  palgn  at  laindsdowne  the  political 
I  orators  are  talking  .about  little  else 
j  lian  the  Winnipeg  Electric  Comna- 
]  ny’s  clase  of  the  Seven  Sisters  Fiills 
'  site.  Col.  F.  G.  Taylor,  provincial 
1 1  onservatlve  leader.  Is  alleged  to 
;  have  stated  that  Premier  Bracken 
'  ntered  into  a  secret  agreement  with 
Ihe  Winnipeg  Electric  w'herehy  the 
'  power  site  was  to  be  turned  over  to 
I  the  company,  a  charge  which  is 
being  indlgnatly  dcnletl  by  the  gov- 
'  rrmuent  campaigners.  The  Con¬ 
servative  le.adcr  has  also  contended 
that  directors  of  the  Winnipeg  Elec- 
I  trie  Co.  were  members  of  the  Brac- 
'  ken  govcrnnient’.s  campaign  com- 
I  mlitoe  In  the  elections  of  ii'27  and 
]  has  supplied  names  in  Ibis  connec- 
•  tlon. 

I  Plnce  it  will  be  the  first  occasion 
■  ;  on  w1cli  aublic  opinion  will  have  an 
opportunity  of  expression  on  the 
I  power  question  the  results  of  the 
election  will  be  watched  with  inter- 
,cst.  It  l.s  a  straight  fight  between! 

I  Hon.  D.  G.  McKenzie,  ncwly-apnoint-  I 
i  ed  minister  in  the  Bracken  govern-  j 
I  ment,  and  Dr.  Hicks,  the  Conserv- ! 

!  atlve  candidate.  Despite  the  fact  j 
that  the  constituency  was  formerly  I 
,  represented  by  Hon.  T.  <  .  Norris.  ] 

:  former  premier  and  leadt  r  of  the' 

■  Liberal  party,  the  Liberals  have  no  . 
j  candidate.  Their  influence  however. 

;  ht  lng  strongly  exerted  on  behalf ; 
i  of  .Mr.  McKenzie.  As  political  evld-  ] 

I  ences  go  the  indications  at  this  time 
:  are  that  the  government  will  gain  i 
!  the  seat.  Should  the  Conservatives  i 
succeed  In  their  vigorously  conduct- : 

!  cd  campaign  however,  many  believe  ! 

!  that  the  victory  will  presage  a  f'tin- ; 

:  sorvatlve  administration  follow  Ing 
I  the  next  provincial  election. 

'  Low  Grade  Grain  to 

Help  Alberta  Pacific.] 

1  Calgary.  —  Existence  of  a  large  i 
'  amount  of  low'  grade  wheat  in  Al- 
I  berta  this  year,  with  much  of  it  i 
:  running  little  better  than  No.  6  or ' 

!  feed,  is  seen  as  a  favorable  factor ! 
j  for  the  outlook  O'f  Alberta  Pacific ! 
j  Grain.  | 

It  is  recognized  that  the  com-i 
I  pany’s  profits  last  year  were  In- 1 
creased  by  the  fact  that  much  of 
I  the  western  grain  crop  was  low  in ! 


grade  and  for  economical  handling 
over  the  Western  Route  lent  itself 
particularly  to  the  cleaning  find  mix¬ 
ing  facilities  of  the  Albei'lfi  I’iidfic 
Grain  Co.  The  present  season  is 
likely  to  repeat  that  experience. 

The  company  is  expected  to  do  ;i 
busincs.s  this  year  fully  equal  to  find 
probfibly  larger  than  last  crop  yefir. 

generSjhoms 

READY  AT  REGINA 

First  Car  to  Be  Turned  Out  of  j 
New  Western  Plant  Next 

'  Month  I 

Special  Cnrreapondcnre. 

Regina.  —  With  Its  big  new  plant 
here  now  virtually  completed  the 
General  Motors  Corporation  •will  I 
turn  out  thc.lr  first  car  shortly  after  I 
December  the  first,  according  to  a 
statement  by  H.  J.  Aughc,  m.-inagcr 
of  the  plant.  The  programme  calls 
for  300  cars  to  be  (built  In  December 
and  3,000  during  the  following 
months.  All  of  the  territory  from 
Fort  William  to  the  Pacific  coa.st 
will  he  served  with  General  .Motors 
products  by  the  local  plant 

The  structural  work  was  practical¬ 
ly  finish: d  last  vveeJE  as  a  result  of 
the  uight  and  day  activities  which 
have  been  carried  on.  The  Instal¬ 
lation  of  machinery  and  equipment 
is  also  underway,  and  matrials  for 
the  assembling  of  the  cars  have 
commenced  to  arrive. 

Last  week  the  corporation  com¬ 
menced  hiring  employees.  Appro¬ 
ximately  500  factory  workers  and 
150  office  people  will  bo  required 
at  the  outset,  but  the  total  pay  roll 
will  have  nearly  800  names  upon  It, 
It  is  stated.  Some  4,000  applications 
for  work  bow'ever,  have  been  re¬ 
ceived. 

Excluding  the  staff  of  the  General  j 
Motors  Acceptance  Corporation' 
which  now  has  some  40  employees  | 
It  Is  expected  that  200  clerical  work-  i 
ers  will  he  required  when  oper¬ 
ations  get  well  underway.  W.  H. 
James,  resident  comptroller  of  the 
company,  will  he  the  office  manager. 

Sugar  Beets  Show  Good  | 

ProHt  in  South  Alberta  | 

Calgary.-— That  sugar  beet  culti-j 
vatlon  can  be  made  exceedingly  pro- : 
fltahle  under  favorable  weather  con-  j 
dltlons  and  proper  cultiv'atlon  was  I 
instanced  in  the  weekly  crop  report  ] 
of  the  superintendent  of  the  South-  j 
ern  Alberta  Division  of  the  Can- ! 
adlan  Pacific  Ry.  I 

Linn  Bulloch,  a  Barnwell  farmer. 
It  was  stated  harvested  1,100  tons  of 
beets  from  96  acres  or  an  average  of 
11.5  tons  per  acre.  At  the  price  as¬ 
sured  beet  growers  for  1928.  which  ^ 
was  set  at  $8  a  ton,  the  value  of  the , 
beets  totalled  $8,800,  which  after  de- ; 
ducting  all  expenses  left  the  grower ! 
a  net  profit  of  $6,153. 


SASKATCHEWAN 
CUY  COMPANY 
.  EXPANDS  PLANT 

'  International  Clay  Products  to 
'  Start  Manufacture  of  Tiles  ' 

and  Terra  Cotta 

TESTS  SU^ESSFUL  j 

I  Urgina  Bureau  Tbc  Finunriul  Times 

'  Regina.  —  Directors  of  the  Inter-  ] 
'  national  Clay  Products,  Ltd.,  Regina 
j  controlkd  company  that  Is  making 
brick.s  from  clay  workings  at  Este- ; 
I  van,  has  decided  to  authorize  an ! 
j  imme.diate  expansion  of  their  plant 
j  for  the  manufacture  of  glazed  wall 
I  tiles  and  terra  cotta.  An  cxpiuditure  ' 
of  .$35,000  was  approved  for  the  pur¬ 
chase  of  equipment  and  It  Is  e.xiJect- 
ed  that  the  tile  and  terra  cotta  will  ] 
be  turned  out  in  quantity  early  In  j 
the  New  Year.  Both  lines  of  produc-  ] 
tion  are  entirely  new  to  Canada.  j 

Experiments  in  the  manufacture ' 
of  these  products  have  been  conduct-  | 
led  all  summer  by  the  staff  chemist  I 
of  the  company,  with  the  co-oper- ' 
a  tion  of  the  ceramics  department  of 
the  University  of  Saskatchewan,  and 
delicately  tinted  tiles  which  compare 
most  favorably  with  those  made  any¬ 
where  else  have  been  produced  at 
a  cost  which  makes  large  produc¬ 
tion  possible. 

The  white  clay,  similar  In  appear¬ 
ance  to  China  clay,  used  in  this  co¬ 
mes  from  large  deposits  owned  by 
the  International  Clay  Products  near 
Readlyn. 

The  yellow  clay  which  Is  to  be  j 
used  for  the  manufacture  of  terra  | 
cotta  is  found  near  Eastt  nd  in  the  | 
far  Southeast  of  the  province,  and  ^ 
carloads  of  both  of  these  are  being 
j  shipped  to  the  Estevan  plant. 

Experiments  have  also  been  con-  i 
I  ducted  in  the  manufacture  of  water 
I  mixed  Indoor  paint  of  kalsomine 
type,  and  these  have  turned  out  so 
successfully  that  It  Is  the  company’.s 
intention  to  branch  into  this  line  of 
business  shortly. 

Further  experiments  carried  out ' 
I  with  the  white  clay  have  shown  that 
I  it  Is  admirably  well  fitted  for  the  ^ 
:  glazing  of  white  paper,  and  efforts  i 
!  will  be  made  to  sell  it  for  this  pur- 1 
j  pose.  The  company  has  also  started  i 
1  dr  velopment  on  the  deposits  of  ben- 
[  tonlte  owned  by  it  in  this  province. 
Two  carloads  of  it  hav'e  been  treated 
I  to  form  a  cleansing  compound  some- 
'  what  like  Fullers’  earth  and  have 
bren  sent  marketed  to  a  large  cust¬ 
omer. 

This  earth  is  used  as  a  clanscr  by 
oir  rafflnerles,  silk  manufacturers 
and  packing  companies. 

HOXEY  FROM  THE  MEST. 

!  Regina. — Saskatchewan  will  have 
the  biggest  official  provincial  exhi- 


The  Price 
of  Progress 

The  chatter  of  riveting  ham¬ 
mers  is  often  a  swan  song  to 
owners  of  old  properties.  Every 
new  building  changes  the 
value  of  its  neighbors —  a 
change  that  affects  insurance 
liability,  rentals,  property  ac¬ 
counts.  These  important  value 
changes  are  subject  to  contin¬ 
uous  measurement  through 
Canadian  Appraisal  Service. 

Canadian  Appraisal 
Company 

limited 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Crains 

REAL  ESTATE.  INSURANCE 

Members  Winnipeg  Grain  Exchange  PrNate  Wires  to  All  Markets 

REGINA,  SASK. 


ALDERSON,  DeJARDIN,  McDONALD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 

290  Garry  Street  -  -  WINNIPEG,  CANADA 

Teleplionc  80  321 


bit  of  honey  ever  on  show  .at  the ; 
forthcoming  Royal  Winter  Fair  at ' 
Toronto.  Representative  beekeep¬ 
ers  from  all  parts  of  the  province  ] 
have  made  37  cnirle.s  in  honey  j 
classes.  Some  of  the  exhibitors  are; 
.'howlp.g  in  more  than  one  class.  j 

Winnipeg  Grain  Exchange 

Is  Largest  Office  Building. 

W  innipeg.  —  The  Winnipeg  Grain  | 
Exchange  will  be  “by  far  the  largest  I 
office  building  In  Canada”  when  the ! 
new  11-story  annex  is  occupied,  ac-  ' 
cording  to  IVilliam  Ilerrlot,  pres- , 
‘i'’  •  *  i.f  t’lo  Tr.(d"'s  Ttu'lrl'r,.r  ' 


soclatlon  which  owns  the  gigantic 
structure  now  serving  as  the  home 
of  the  we.stern  grain  trade. 

Despite  the  barge  additional' office 
space  available  'accommodation  .in 
the  new  annex  has  already  been 
entirely  taken  up,  and  the  congestion 
pro'blem  in  a  few  months  bs  likely 
to  bo  as  acute  as  ever,  it  is  statwl. 
The  removal  of  the  big  wheat  pool 
offices  to  their  own  building  Is  not 
expected  to  relieve  matters  to  any 
extent  in  the  vicinity  of  Immbard 
street. 

The  new  annex  is  expected  to  b.- 
rcfidv  ft!'-  its  tenant.s  next  week. 


Effective 
November  Ist 


CANADIAN 
MARCONI  COMPANY 

announce  the  establishment  of 
a  connection  ivith 


NATSOMAL  TELEGRAPHS 

for  the  acceptance  of 

MARCONIGRAMS 

to  Great  Britain,  Europe,  Africa, 
Australia,  Asia  and  South  America 


Marconigrams  may  be  filed  at  any  Canadian 
National  Telegraph  Office. 


Direct  High  Speed  Beam  Wireless 
Service  to  Great  Britain,  Australia  and 
World-Wide  Connections 


Mark  >’OMr  messages  **Yia  Marconi**  to  ensure 
Speed,  Accuracy  and  Economy 


. .  ■  / 


THE  HNANCIAL  TIMES,  MONTREAL,  NOVEMBER  9,  1928. 


■■  - -  '  adJan  coal  in  the  making  of  coke.  | 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  Ir 


WHARFAGE  RATE 
RISE  PROTESTED 
AT  SAINT  JOHN 


iod  a  year  ago,  according  lo  on  of¬ 
ficial  .statement  made  by  tiie  Depart¬ 
ment  of  Immigration  and  Colonlza- 
tloii.  The  ratio  of  Increase  Is  13 
per  cent. 

I'or  the  month  of  September  Imml- 
!  gratlon  to  Canada  amounted  to  11,- 
663,  compared  with  3,061  in  Septem¬ 
ber  a  year  ago.  By  its  major 


coal  Industry. 

CI>  D  FVnAMCIAWI  “These  dlscrlmlniitlons  should  be 

1  K  LAi  AllMUrl  removed  by  putting  Irani  dlately 

.1.11.  Uill  nilUIVll  recommendation  of 

mnr  U/ADMIV  commission  In  Maritime  rights 

DIj  ff/lltlVILl  that  a  bonus  of  50  cents  per  ton  be 

vu  f  f  Canadian  coal  converted  Into 

U/n  rAMIf  n  IM  WI  C  metallurgical  purposes,  and 

If  CLvUITILI/  11"  ll.lJ.  by  providing  for  the  payment  of  a 

similar  amount  on  coal  converted 
L  *  n  Ti  .  D-  »»  A.iinto  coke  in  by-product  coke  ovens 


B  \  classifications  September  immlggra- ;  c _ i.  R«at*v  A» ; ®®*^®  ny-proouci  cone  ovens 

Board  of  Trade  Protests  That  tlon  this  year  consisted  of  4,434  Brit- 1  rresident  Beatty  A*  of  by  other  process.  Tlic  principle 


Halifax  Makes  Strong 
Impression 


AdvAnce  is  to  DisAdvantAg^c  -*"3!)  from  United  States,  and  nAlirAX  Makcs  Strong 

of  the  Cltv  I  *  countries.  Impression 

According  to  occupation,  Immi-  _ 

STILL  BEWW  MONTREAL  TtS  fS'S  PRESS  IS  FAVORABLE 

I  6;'7’nil!chan^s!'‘l,j38”?tt»'^tramng  *■«  Bar.."  Tl..  Tl~™ 

class.  633  min  ng  class.  11,366  female !  Halifax.-An  aftermath  of  the  ad- 
John  which  ,  servants,  and  18.306  of  all  t  dres.s  delivered  at  the  opening  of  the 


PRESS  IS  FAVORABLE 


1  should  be  established  that  If  It  Is  I 
j  deemed  wise  to  grant  a  drawback  of ! 
i  the  duty  on  bituminous  coal  when  | 
I  used  for  a  specific  purpose  an  equal  [ 
I  and  compensating  bonus  shoiuld  be  j 
'  paid  to  tianadian  coal  when  used  for 


I  677  mechanics.  4,038  of  the  trading  ““p'***"'  Boren"  The  Kinnnoiai  Time,  the  same  purpose." 


has  been  the  subject  of  some  discus- 
Sion  of  late  date,  has  been  f  xed  at 


other  classes. 

Canadians  who  had  gone  to  the 


Lord  Nelson  Hotel,  in  Halifax,  re- 


a  meeting  of  he  local  harbor  com-  intending  to  remain  I  cent'! •  by  E.  'V.  Beatty.  K.<  .  presi 

mission.  It  has  been  decided  that  permanently,  .and  who  returned  '  dent  of  the  C.l'.R..  has  been  the  sum- ! 

the  top  wharfage  rate  on  gram  here  Canada  during  September  declar-  niary  of  opinions  of  leadln.g  men  m  ■ 

for  the  comin,c  season  .shall  be  3  their  intentio^r  of  remaining  per-  Npva  Scotia  as  compiled  by  the 

cents  a  ton.  Hon.  Dr.  Fo.stor.  cli.air-  nianently  in  Canada,  numbered  3.185.  Halifax  Herald.  j 

u^  ^be  commission,  stated  tliat  total  of  such  returning  Cana-  The  Her.ald  introduces  these  ex- 1 

while  this  IS  an  increase  over  tlie  months’  period  is  pressions  of  opinion  in  the  follow- ^ 

rates  in  effect  here  for  the  past  three  oa  050.  ing  words:  “I’nanimons  endorsation 


rates  in  effect  here  for  the  past  three  nnoro 

years,  it  is  only  half  the  rate  charged  ■■  '  _ _ _ _ 

at  Montreal  and  half  of  the  rate  for-  -  .  nr*  p  *  Rf  OllinC 

merly  charged  liere  representmsr,  as  I  III  VIL  A|y|V||||/V 
it  does,  about  1-JO  of  a  cent  dot-  V,11»  iJl  LtfllTlV/IIlI  U 

. . . . . .  inOKING  FOR  BIG 

nmde  final  arran.geinents  for  the  tak-  liWlXllvU  1  VII  VIV  | 
ing  over  of  the  l.ond  Wharf  from  irp  1  n  IT  If  A  I  IP  A  V 

YEAR  AT  HAIJFAX 

areas  in  tlie  liarhoi'.  Tlie  conintis-  -  -  — . - 

slon  repi  its  that  sati7d'actory  jc-o-  Winter  Season  Expected  to  See 

'*"■  '-''Otter  of  Bi  Movement  of 

the  $2,.-i0ii.oo(i  port  development  work  F  '  U, 

at  present  under  w.i;.  here.  Inelnding  rrcignt 

the  eonstnietiim  01  now  docks  and  a  j  ,mr,-cT  iwrilFC  I  IMF 

new*  1 .500.H('fi-ton  cJcAaior.  j  NENV  ^VJC.ST  INDIES  LINE 

\»lvan(M*  Is  rrofesied.  {  -  . 

The  ^ainl  .lobn  Hoard  of  Trade.  Halifa.v.  —  A.  Hoetor,  portjigent 
following;  tlic  annoumoiiient  of  the  (’antulhin  National  ^teain- 

Harbor  Conimission.  passed  a  re.s;)-  ^b'.ns.  stat.s  tlnC  e.xpoctaCon.s  .i.e 
bition  prote.-t  ng  again-t  the  jiroiios-  f'''-'  'iw  Imsie.st  season  in  the  nistorj 

ed  increase  in  grain  rales  Iiere.  r.-.i.s-  of  the  country  so  tar  as  the  port  of 

ing  the  r,itp  from  one  I0  three  cents  Halifax  is  concerned  ibis  wintei. 
lier  ton.  The  reso'.ntton  in  fnll  i.s  as  basing  liis  Iieli.f  0:1  the  .i.inorm.ii 
follows'  amount  of  ireia'it  tr;iffic  moving  out 

‘  ••Whereas,  the  tSaint  .lohn  Harl..,r  <’f  Montreal  during  the  next  past 
Commissioners  have  pnl/.iely  an-  ^nmmer  to  Nc'iv  Zealand  and  .  us- 
notinced  their  intuition  to  advance  "aban  jioris  which,  il  con  intioc , 

wharfage  rates  on  grain  at  Saint  be  trails.  1  d  to 

lohn.  two  lumdred  i>er  cent;  and.  'be  wint  ."  nion's.  its 

‘•Whereas,  the  laoplc  o'- Saint  .lohn  '"wwis"  nr.'.io  ’■''•  cini'uwment  o 
I'lirsininl  'o  tlie  reconiniuuljtion.s  ol  "'a".'  merf  iiu  a  ...on~  .1.  'v 

the  Duncan  <  onitnission  relative  to  "atev  ''on'  lb'-'-  '"ai.n.g  s  a.oo. 
port  deveio'nni  lit  at  M.-tritinie  Tro-  Inc.udeil  in  ' ", 
Vince  pons,  transierrtd  their  h.'.i'ho'-  c'cry  lorthntgh'  Coin  .a.  1..  ' 

to  ttie  I'ederal  Croveinnienr  with  the  l'  '-encn  Isoinds  o.  ,i  <1.1.  u',"  • - 

niiderstaniling  that  wh.arl'agc  rat.-  '‘atin.iiiu'  ‘  ,  '  "7='.. 

would  not  i'p  increased  anj  that  the  , ''I..*!*.!..,  'v 


MARITIME  RIGHTS 
ARE  STILL  urged: 

Important  Issues  Before  the 
Maritime  Board  of 

Trade  I 


- — — -  ^be  plan  announced  by  E  /Vt .  I 

NCT  C  A  MCUIDC  Beatty.  K.t  president  of  the  tan-,  John.  -The  monthly  bulle- 1 

.  OlLAmdlllrU  John  Board  of  Trade 

.  ^hich  that  organization  proposes  to  ,oaUes  tlie  following  comment  on  the 

lAniflAir  CAD  Rir  extend  its  activities  m  Nova  scoua.  „,pe,,,ig  of  the  Maritime' 

LUUAIItU  ruil  Dlu  1"  .  Board  of  Trade  which  will  be  in  ses- 

•  Wk  am  *«  a  V  vn  •  17  ^bc  Haltax  He..tld  '^'b  I'"'"'*- i  slon  at  Halifax  on  November  21st.  . 

VRAD  AT  HA!  IP  AY  ‘'Ti  ‘-That  it  wm  be  the  most  Import- 

IJunn  /il  nillJr/iA  "'""itms  Tom  Halifax  to  1  armoulh. ,  hirgelv  attended  meeting  in' 

That  a  new  spirit  of  opfimtsm  IR ;  the  history  of  the  Maritime  Board 
r  t  <^o,><7nr>  F'vnoftpr]  to  See  thronghoiit  the  ent  re  gppo,,.  assnre<l.  AH  over  the  .Mari- 

^inter  Season  Expected  to  5ee,^;^^ey  district  is  plainly  apparent  t,,nes  an  unwonted  interest  in  the 
Big  Movement  of  from  the  tone  of  the  messages  re-  gathering  is  definitely  evident.  On 

Freight  ceixed.  I.eading  citizens  ot  all. sec-  jjs  agenda.  Maritime  constitutional 

. in  ibeir  realization  of  the  ^.j^hts  and  also  the  economic  dis- 

NEW  WEST  INDIES  LINE  ’*^1".  a  new  era  of  development  and  abilities  artificiiUly  imposed  on  the 

,  prosperity  the  effects  of  which  xx-ill  Marltimes  are  likely  to  loom  largely. 

H-linv  —  \  Hector,  port  agent  b*'  limited  tn  the  Annapoii.s  \ al-  jj  js  felt  in  many  thoughtful  qnar- 

thc  .  anadii'ii  National  Steam- '  I®-' ,;'b>n®  but  which  will  he  felt  gen-  ^hat  the  time  is  ripe  for  clear 

inrstiu  s  that  expectations  are  orally  throughout  the  province.  The  reiteration  of  the  Maritime  attitude' 
"  tlio  hitsie.-t  season  in  the  history  1  bbicmg  o,  Noui  .  con.t  on  the  tu.iin  g„ei,  matters  so  that  the  .general 

the  conntrv  so  far  as  the  port  of  !  i'"*’ ‘’t  a  nexv  transcontinental  .P.K.  interest  in  same  may  not  he  permit-: 

xlifax  is'  concerned  this  winter.  |  "  bointed  out.  re-  .subside.  The  present  .stand¬ 

sing  his  hcli.f  on  the  abnorinal  i ing  of  the  Duncan  Recommendations 
i.niiit  of  ii'.'igiit  traffic  moving  out  “Wider  niai'kot.-,  for  .Nova  Scotia  is  another  sulijert  sure  to  be  dealt 
Montreal  diirin.c  the  next  ])ast  I'fodtu'e.  with.  Very  few  of  those  thirty  rec- 

innicr  1"  Nexv  Zealand  and  Aus-  "Hcaviei'  traffic  due  to  nexv  htisi-  omniendn.tions  have  been  implement- 


il,,,,.  of  Montreal  dtirin.c  the  next  ])ast  I'fodtu'e. 

siimnur  !'>  Nexv  Zealand  and  Aus-  "Hcaviei'  traffic  due  to  nexv 
e  t: alien  jioi'i.s  which,  if  (ontinnocl,  nes.-  created  by  the  enterprise, 
aint  be  transf ':'i"'d  to  Halifax  diir-j  .y  stinnihis  to  industry  and 

a"  ;ng  the  wint  ."  nioii's.  Ihis  "ii;  aonerallv.  in  the  prnvinci: 


;ng  the  wmt  .-  nioii's.  litis  wii. 
likex'i.s"  nr.'aii  tin*  cini'lo'yment  <'f 
litany  inert'  iiit  n  a  .oiig  the  I'H’al 
water  fri'iit  Ih;.-  I'oin'.n.g  S' ason. 

ln('luti''<l  in  ih.  stilinus  will  hr  I'lic 
every  I'orlhnigli'  front  ilaliittx  th-e 
I'-'rcncii  Islands  o;  flaatia lo;u'  and 
M.itin'.'iii''  wiiit'li.  it  is  ini  n  sling 
I"  nt'Tf,  i'l'c  ii.'einning.  ior  tlu'  first 

Saint  .lohn  H.arlior  <  oii.inissionors  ''.",•  '  ,  7*  i*ui,,*i"'*  hov^s  of 

xv'jnid  he  antiiorizod  to  fix  siicli  r.ates  I 

and  charges  as  would  cnnhle  the  -niok:  d  hlontcrs  h.tvc  reccntl,  heca 
I’ort  of  Saint  .Tohn  to  comiicte  s'lc-  'Of" ‘t^t deti  to  t,,  i  •,an<c-. 

cessfiiHy  with  othet'  port..-  anti  ‘ 

„xx-x  u  1  A  z.  niaf  c  »v  the  <  .  N-  R-  Uia:  an  a'nancy 

Mhercas.  no  rha.je  xvlnatever  of  ^  ^  h  .he  Cuiiard  and 

such  a  nature  ,s  made  a  .any  other  b‘.  ,_^.he,e,  shi,.s  of 

port  on  the  Northern  Atlantic  sea-  ,.ittoi'  ccinpanies  are  t"  call 

b"',"’'}'  ,v,  '  If'  -  1  '  ni  Halifax  t>n  a  rcsiilar  schedule  he- 

Wherca.s.  the  iniposition  oi  tins  December  3  and  loth  for 

proposed  charge  may  sen.ytt.sly  pro-  t  thus  inan.gnr- 

.tudic?  the  trade  ot  the  Port  of  S.unt  ;  eastbonnd  service 

.John,  and  th.-sc  txvo  lim  s  out  of  Halifax 


nes.'  ci'cated  by  the  enterprise.  (d  either  xvholly  or  jiartially.  In  this 

•  A  stinnihis  to  industry  and  bust-  respect  the  progress  ot  the  past  two 
ness,  aonerallv.  in  the  province.  years  has  not.  been  pnrtictilarly  en- 
....  ,  -  .  ..  .u  .  •  .  conraging:  and  the  meeting  ot  the 

A  deve.opnumt  o  the  onr-st  .hiritime  Hoard  of  Trade  will  pro- 
trade  x'f  hieh.  in  tne  fnuire.  will  mean  ,  favorable  opportunity  for  a 

so  much  to  Nova  .'■coH.a  stock-taking.-’ 

In  Halifax,  .say.  .he  Herald.  Transportation  Committee  of 

Uic  same  spirit  prevails,  loci  lnisi-',he  Board  xxill  also  submit  a  report, 
nes.s  men  uniting  in  endorsauon  of  ,,,0  meeting  on  its  activities  since 
the  plan,  xxhic'h.  It  ,s  pointed  on  .  is  ,  p^t^^son.  the  , 

al  imporhint  to  he  tmnrc  develop- 1  , chairman,  and  the  author  of  “The' 
ment  of  (tins  port  ,  Confederation  ’  xvill.  it  is 

Kx tracts  irom  the  opinions  pub-  ..^.^^rstood.  discuss  the  situation  in 
lished  cover  many  aspects  ot  'be , 

matter.  Progressixe  development  ”  _ 

of  many  towns  and  villages  is  stress-  ,  «•«,  •  wn 

ed;  it  must  give  heart  to  the  people  AMM  ADHI  Iv  |^D||Pv 
of  .Nova  'Scotia;  a  xvuve  of  optimism  lliliiiTl  vLlO  vlWl  U 
is  surging  throughout  the  districts  t  f\T|f  pn  f  «  rkpp 

tliro'itgii  xvhich  the  t'.P.R.  operates,  IIm  A  Upi  mV  I  A  Kl-M 

via  the  D.A.R.  line.-,  from  Digby  to '  vA  /Il  1  liLilJ  Ll/lllULl 

Halifax:  <'ar  serxicc  between  Digl.y  _ _ 

and  ,«.:aint  John  would  put  Nova  Sco- '  ^  Million  Barrels  WiU  Represent 
tni  tish  in  better  condition  on  arrival  .l  d-  ,  ti  T 

at  .Montreal  and  a  greater  develon-  t»iS5®St  Harvest 


ports  being  in  a  position  to  compete  (1!^*!^**!.' ^  .Montreal  and  assistance  in  agricul- '  barrels  the  largest  since  the  year 

successfully  xxdth  otlicr  port;;  for  the  ’  riopuiiiiipr  too  will  see  the  inaueur-  I'"-"'  settlement  xvill  mean  much  for  addition  to  this,  the  quality 

trade  of  Canada;  on  I  the  new  c  V  'be  general  benefit;  car  ferry  ser- ,  b?  .''"bi.  to  be  of  the  highest 

•‘Tliereforc  resolved,  that  the  Saint  „  -t  ..Hv  Tine"  friini  Halifax  and  vice  at  Digby  xvill  put  the  Annapolis  |  y''""*''''’  'b‘-‘  season  'when  con- 

.rohn  Board  ot  Trade  .strongly  pro-  to  tlm  tVe^t  Indies.  Three  'bo  main  C.P.R.  line  and '  dUio^  cbd  m.t 

tests  this  proposed  or  any  increase  f  these  nenv  boats  have  been  al-  od-  ^  estimate  xx.is  for  .some  Sat'.ttl  tmi 

in  rates  and  charges  being  put  into  Seated  to  xx-hat  is  commonly  called  Referring  again,  editorially,  to  .Mr.  | 't  «om.a  40, tOO  less  Uiaii  last 
effect:  and  S  “Fastern  Roite^  «P®®®b  on  the  subject,  the'-y®"'-  bu'  the  haiwesting  of  the  crop 

•Further  resolved,  that  the  Saint  ^,Y. %„Vnd  the  ver  Halifax  Chronicle  note.':  .las  ,;hovxn  conditions  to  he  very 

.lohn  Board  of  Trade  respectfully  re-  tho 'these  Luthern  ports  l.articularly  gratyryinc  w.as  J  '•  iter  and  with  .splendid  yield 

quests  the  Federal  Goxerninent  to  ...uintr  cmm  'rtniifnv  .'inH  retiiring  to  Beattys  intimation  of  the  polic.x  ''dc  d"‘'bt.v.  Improxed  conditlon.s 


•Tohn  Board  ot  Tiade  .strongly  pro-  -^Vesf  Indies.  Three  'bo  mam  C.F. 

tests  this  proposed  or  any  increase  ^eev  boats  have  been  al-  «“•  .  . 

in  rates  and  charges  being  put  into  ideated  to  xx-hat  is  commonly  called  „  Referring  agam.  editor 
effect;  and  "F^astern  Route,  maintaining  an  :  ®  I'P®®®,*'  ®d  ^be 

•Further  resolved,  that  the  Saint  ^he  rear  servioe  from  the  “fdtax  t  hronicle  note.': 

.lohn  Board  of  Trade  respectfully  re-  \ia...in,es  tho'these  southern  ports  ,,  I'iir'icu.arly  grat: 
quests  the  Federal  Gox  eminent  to  <a=ling  from  H.slifax  and  returing  to  ■  Beatty  s  intimation  o 


in*'  lyeaqer  01  in.'  .xiajest .  s  )  ne  n  the  .steadilv  eroxx-ing  volume  •  .  •" — an  01  --  --  ■■  ■ - ,,c  t,  .• 

l.ox'aI  Opposition.  j  „f  trade  betxxeen  ’  <  anada  and  tlie''^  bit'h  is  of  good  augury  for  the  fu-  good  quality.  Previous  m- , 

“The  Reprc.sentative.s  o^  the  Mari-ItVpst  Indi's.  ■ ''''•®-  | P""''®'^  “>  New  Bruns-. 


BESCO  IS  MAKING 
STRONG  CASE  FOR 
INDUSTRY  OF  N.S. 


lime  Fr.'xinces  in  the  Federal  Pai'ha-  Two  other  'h'ps  will  be  p'a.'ed  - -  s  a.qple  crop  being  some  2o 

ment.  '  on  xvhat  is  ca’led  the  We.stern  Rout  DCCrA  IC  MAlYIMr  "‘‘h  ®  . '®“^"  'ban  the  132.  crop 

“The  I'remiri's  of  the  three  Mari- i  sailing  from  Maritime  ports  in  win-  DWtU  15  iHAMKb  '‘o  "-'K'-oved  cond  tion  is  duo 

•■:me  Provinees.  'ter  and  from  .Montreal  in  the  sum-.  CTCAMr  TACC  CAD  I'u'.'tcly  to  the  great  number  of  young  - 

'T  . . a.  ai. ,» "St. V,  t  r  t  "  "  .1:' :  NDUSTRY  OF  N  S  ^  ,  S;-''-'"", 

-hat  a  snbjee,  of  .Maritime  concern  homis  bet.xvc-n  Can.nda  and  tho  Brt-  U1  Ul  H.  J.  ,  shows  .  100  per  cent  tncreuse  In  he 

has  been  brouLdit  directly  to  the  at-  ish  possession  to  the  s.mth.  ,Con,-Murrrfr,  ,  b  anting  of  new  trees  over  192. 

tontion  of  His  Rxcellenev  the  Gov-'  - - -  I  ""Cmied  from  page  1..  '  with  the  -'eason  .s  production  of  Me-, 

ernor-Gen.ral--n.Coun('il  .n.s  repre-'  BL.Vt'K  FO.VES  FOR  .I.VP.W  '  'vbich  the  drav  backs  apply  I'Bo.sh  Reds  the  largest  iii  the: 

sf  ntativc  of  His  .Majesty  the  King.  Charlottetown.  -  Silver  black  c'  coke  tor  sniolliiig  ,  bi.story  ot  .New  Brunsxvick. 

- - — . . .  'foxes  for  .Japan,  is  <  harlottetovxn’s  |  'tnd  nieials,  tljo  manufacture:  -7 

Inri-easo  Rprovrlerl  in  tif;xt:  There  will  be  ten  pairs  of''^'  'cy-'Product  coke,  the  manufacture  I  MacPhec  Heads  Maritime 

Increase  Kecorded  in  ,onsigned  to  Tear- ‘b® ''Pf'a'.on  of  rolling  milks. '  Association  in  Ontario' 

Imnugration  This  Year.  .,D,to  for  use  as  foundation  stock  for  |  'be  fiscal  year  1326-27  the  draw-'  Assoaanon  in  Untano 

Ottawa.  '*•  Iiiiniigration  to  -  anada  the  Goxernnient.  .lames  Caliill,  wiio ' 'Mununted  t*)  .S624,qdu,  which.' 
lor  tlic  period  to  Sepicmiier.  l!i2S.  in-  acconii-anies  tlie  foxes,  xvill  instruct  j  '  ®biinieil.  meant  ti  loss  of  ten  per  ■  *  oronto.  -George  H.  ibedgewick 


time  I’rt'xiiK'es  in  the  Federal  Pari:,!- ,  Txxm  other  'h'ps  xxill  b'.  ;i'a":'d 
ment.  on  xvhat  is  ca’led  the  -^Ve.stern  Rout" 

“The  I'l'en'.icr.s  of  the  three  .M<U'i- :  sailing  from  Maritime  ports  in  xvin- 
•ime  Provinces.  I  ter  and  from  .Montreal  in  the  snin- 

“Tlic  Stiint  .T'jlin  "'iarboi'  i.oinmi.s- 1  yupr.  'I'lins  five  inugiiiftcent  nexv 
.ioners."  ves.-'.cis  xvill  in  the  near  future  bo 

It  is  said  tliat  ihis  is  tho  fir.^t  time  xvelding  stronger  than  over  the 
-liaf  a  subject  of  .Maritime  concern  ijfinds  bet.xvr— n  Canada  and  tho  Brt- 
has  been  brouirht  directly  to  tho  at-  ish  possessimi  to  the  south, 
tontion  ol  liis  Llxcellency  tho  Gov-'  — ---  - - - 


Associated  Gas  and  Electric  System 


Founded  in  1852 


IfASefUCTtICJ 


Steps  of  Progress 

Seasoned  management 

The  same  executives  who  for  many  years  have  supervised  Associated  properties 
have  also  been  responsible  for  the  large  growth  in  recent  years.  The  thirty-two 
major  executives  average  25  years  of  public  utility  experience. 

Dividends  have  been  paid  continuously  since  1852,  with  the  exception  of  six  years, 
by  the  oldest  group  of  properties  of  the  Associated  System — now  the  New  York 
State  Electric  Corporation  and  its  constituent  companies. 


. 

*84  ] 


I 

'^’•''■9  i  c"  ''4^  /A 


I**®.,-''' 


Of  the  120  Chief  Executtve*  end  department  headi, 

42  have  served  the  Aiaociated  Syatem  oxfar  20  years, 

21  over  25  years,  11  over  30  years  and  3  over  35  yeers. 

In  its  financial  policies  the  Company  has 
bankers  whose  experience  parallels  the 
power  industry. 


Associated  Securities  have  been  profitable  Investmenta 
with  good  yirida.  Various  issues  have  shown  marled 
appreciation  in  value. 

the  counsel  of  internationally  known 
entire  history  of  the  electric  light  and 


fmor-Gcncriil-'n-i  ouncil  .q.s  I't-pi'c-' 
Ffutiitivc  of  iii.s  .Miije.sly  tho  King. 

Increaise  Recorded  in 

Imnu?ration  This  Year. 


BI.At  K  FO.VFS  FOR  .lAFAV 


Toronto.  -George  H.  iieflgexxick 


.iinoiinti  'I  to 


tho  .laiitinosr  auHioritio'i 


I'lii'od  with  l"i'."2.~>  for  till'  Kiimo  itoi-  r.'tnciiing  nioth'uls. 


7\ot  IXOH'  to 
twite  a  letter 
hut  how  to 
artistically 
arrange  it ! 


for  the 

Business 

Executive 


/'Or*  j. 


I'UoIm'i  fif  iiractit’ul  iihHiwtanrr  .  . .  . 

l»ihd  imtif'i'  tlif  ’^iipt'riisjfiti  of  4»n#*  4if  rtinudaN  leadinc 
Hf  hooU. 

Thf  obJ»*«t  m  not  to  shou  lunv  (4»  dhtatis  »Mit  Iumv  to  TVPI’:,  a 
lolftr:  u hat  niarcin>  to  U'-ie;  \vli«>n  um*  and  whi*ii  t«» 

dtiahlt*  spui’iii;; :  Inm-  and  tvlien  lo  uise  the  \utrioui»  tvpet 
oi  parai^rapli  indr^ntutiori. 

May  we  •»Hnd  you  a  ropy  ?  riric^e  fill  in  the  roupfm. 

HOLLAND  PAPER  COMPANY,  LIMITED 

>IO.\TKK.4I.  Ul'K. 

lllixh  iiradr  Pap«*r  MiikrrM  Since  1882. 


!  It  wa*,  coni- 
IraxliiiK  hii*'inns< 


Kolliind  I*iipcr  Oo.  I.lniitrd, 
UcpI.  ‘T” 

142  W.  St.  1‘aal  Street, 
.Mvnfrrul,  que. 


K' ml  Ill"  a  copy  of  thi;  portfolio  •'H(J\V 
TO  SCT  OUT  BUSINESS  I.ETTER.S.‘' 

Nainx'  . 

1'l  I  111  . ’ " 

Address  . . . . . 

<-'lty  . 

Please  write  clearly. 


fox  I®®"’'  'b«  protection  ostensibly  af- -  f-'B-biert  and  presentod  the  Nexv 

!  forded  the  industry.  ‘  1  < 'onstitution  to  the  members  of  the 

—  i  'Tlie  aiiplicants  cluJni  that  .\ova ' -"'ifitinie  T’rovlnces’  As.sociation  at 
Beotia  eoal  reserves  are  .sufficietil  to  I 'be  tMintJul  meeting, 
contimie  the  pre.sent  output  for  20fi '  Rrofessor  K.  D.  MaePhee,  Fhair- ' 
year.s.  and  on  thi.s  ground  they  d'is- !  the  Publicity  f'ommittee,  re¬ 

pute  the  claim  of  the  froxx’s  Nest,  ferred  to  the  recent  visit  of  the  .Mu-. 
J’liss  t'oal  Gorapany  that  It  i.s  en- 1  ''Bime  delegation  to  Toronto  as 

titled  to  most  con.slderatlon.  'i  hc '  k'uests  of  the  a.ssociation.  and 

B  f .  company  is  opposed  to  coal  du- ■ 'he  definite  aim  before  the 
;  tie.s  becau.se  they  result  in  a  United  f-tsoclation  to  build  constructively 
.States  tariff  against  it  and  reduce  f®’’  Inter-Provincial  trade  and  a  i 
its  advantage  in  states  to  the  south  economic  era  for  the  Maritime 
i  of  British  Goliimhia,  vx-here  it  has  a  Pruvinccs,  _  I 

;  considerable  market.  The  folloxx-ing  officers  were  elected  j 

.Summarizing  its  contentions  and  'w  'he  ensuing  year:  Hon.  Presi-, 

!  demands  Besco,  in  the  new  brief, !  flent.  Hon.  W.  D.  Ross.  Lieutenant-, 
says:  "The  coal  industry  and  the  I  ^R-vernor  of  Ontario;  Vice-Presi- 

j  naturally  related  steel  industry  arc  {  f^ents,  .Sir  Robert  Falconer,  Presi-! 
I  peculiarly  vital  lit  their  importance  !  b®"'  ®f  'he  ITnlver.sity  of  Toronto.. 

:  in  Nova  .Scotia  and,  through  Nov*a  Grace  Archbishop  Nell  .McNeil,' 

^  Scotia,  to  Fanada.  The  coal  industry  ; '  hancellor  H.  P.  Whtdden  of  .Me- i 
!  is  one  of  relatively  low  protection  -'Inster  Uniyer.sity,  S.  H.  I.,ogan,  Gen- 1 
■and  i.s  in  justice  entitled  to  retain  ;  e'""!  -Manager  of  the  Uanadlan  Bank 
'  that  protection,  as  long  as  a  general  '  (  oniinerce,  and  John  A.  McLeod, ' 

system  of  protection  to  labor  apiilled  General  .Manager  of  the  Bank  of 
to  industry  in  Canada  is  maintain- 1 ‘'''U'u  Scotia;  President,  Professor, 
ed.  The  coal  industry  is  suhj. ct.  ;  E.  D.  .MaePhee  of  the  Department  of 
oil  account  of  the  over-evpanded  aticl  i  P-sychology  of  the  University  of  To- 
■  chaotic  productlyn  of  coal  in  the  !  mnto;  -t  ice-Presidents,  K.  M.  Saun- 
Unlted  States  to  a  degree  of  com-  i  ders.  representing  Nova  .Scotia;  Dr.  | 
petition  which  is  abnormal.  H.  I.  Brittain,  representing  New ; 

“The  policy  of  rebating  Hie  duty  Briiiisxxick,  and  G.  Frank  Beer,! 
on  coal  imported  for  conversion  into  rci>resenting  Prince  Fklward  Island,  , 
coke  for  metallurgical  u.se  con-  Executive:  A.  R.  Holmes,  A.  E  | 
stituted  discrimination  again.st  th*  lAtPage,  .Miss  B.  G.  Robbins,  A.  U. ! 
__  users  of  Canadian  coal  for  similar  Pyke,  R.  \Vk  B.  Burnaby,  the  Hon- 1 
purposes.  The  encouragement  of-  orary  President  and  Vlce-Prsldents  j 

C-red,  under  drawback  item  1049,  to  - - —  i 

the  importation  of  foreign  coal  for ;  The  Financial  Times  reaches  a  1 
;  coke-making  purposes  operates,  in  |  class  of  people^  who  are  interested  ! 
:  default  of  an  equally  ipowerful  en- 1  and  able  to  buy  Investment  securi-  i 
‘  couragament  to  the  us«  of  Can-  ties. 


DlTersifled  Gronpins  of  Properties 

Utility  systems  have  two  types  of  property  groupings — (1)  contiguons  grouping 
of  adjoining  properties,  (2)  diversified  grouping  of  separate  properties.  The  latter 
plan  followed  by  the  Associated  System  (see  map)  has  the  advantage  of  diversi¬ 
fication  in  local  industries  and  business  conditions  and  of  broadening  the  scope  of 
public  good  will.  Unsatisfactory  conditions  in  isolated  localities  have  but  little 
effect  against  generally  favorable  conditions  elsewhere. 


mRITIME 

PROVINCES^^Vf. 

IND. 

1-0 

OHIO 

Tr 

1 

,> 

-i - -  /VlEsfp^ 

rX  • 

VA-X 

1  KY. 

^  VA. 

The  Associated  System  serves  610.000  customen  residing  In  16  states, 
the  Philippine  Islands  and  the  Canadian  Maritime  provinces. 


1K4  *2C 

Secarad  indebtedness  has 
to  less  than  20%  of  the 
propertias  are  completely 


'27  •28 

been  reduced 
total.  Many 
Iree  of  debt. 


Reduction  in  Funded  Debt 

At  the  present  time,  mortgage  obligations  are  only  10«^  of  the  entire  capitall2ration. 
Over  $70,000,000  of  underlying  securities  have  been  retired  since  1925.  Exchanges, 
conversions  and  redemptions  are  reducing  the  remainder  still  furth^. 

5^2%  Convertible  Investment  Certificates 
are  offered  at  99  under  ^^Risfhts” 

Subscription  rights  sent  to  stockholders  have  been  and  are  being  extensively 
exercised.  Subscriptions  can  be  made  and  rights  to  subscribe  can  be 
procured  from  your  security  dealer,  bank  or  the  undersigned. 

9 

Associated  Gas  and  Electric  Securities  Company 

Incorporated 

61  Broad-wayr,  INcw  Vork  City 
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Printed  Forms  are  a 
blessing — or  a  curse! 

They  either  speed 
or  clog  routine! 

THE  HOWARD  SMITH  MANUAL 
FOR  PRINTED  FORMS  is  the  result 
of  a  careful  survey.  It  covers  planning, 
preparation,  size  and  paper — shows  how 
to  avoid  waste,  prevent  errors — gives 
examples  of  proven  value.  A  limited 
number  of  copies  are  offered  without 
charge.  Tell  your  Secretary  to  write 
for  one. 

HOWARD  SMITH  PAPER  MILLS 

LIMITED 

Makers  in  Canada  of  high  grade  patters 
HEAD  onaCE  .  MONTREAL 


'irl£  b\NAN^ 


liiviiia,  MONTREAL.  NOVEMBER  y,  1928. 


IMPROVEMENT  IN  '  DEVELOPMENTS  BEARING  ON  BUSINESS  Ot/TLOOK  | 

Financial  Times  Business  Index 
InKUUUlUUT  1928  Shows  Business  Activity  at  High  Level 

Doubt  and  Uncertainty  of  Janu*  - - 

ary  Has  Gradually  7^  -see 

.S~~  1  ^  I  ill!l^illlllllli!lllll 


OUTLOOK  FOR  MONEY  _  - — '/ra^er  i  I 

_  '*•  = — - - - 

No  Promise  of  Easier  Credit  *  -  ~  _ _ t  .  .  ,  .  .  t  _ 

r--|  I  ' pizp  '  !  |::ijj|!llli!'a.~ 

New  Tork. — The  year  1928  le  now  • - -  — - - ^  ^  \  _ 1- 

Bufflclently  far  advanced  to  give  a  «  ^  ~~  ~  _ y  —  _ J;  ,  L  ,, 

fair  Idea  of  Its  final  standing  with  1.  i  ,  ^  ^ 

previous  years  In  point  of  general  - - —  - - mrjri — iTrniiiT’;^]  - 1 - - ^ — I - II  I’nin’TI’  '1 '  i  i  i^FT^ 

production  and  trade,  says  the  Na- i  — - - - - r  - 1 - - 

tlonal  City  Bank  of  New  York.  From  >» _ iLliu-lli  _ ^ _ I  :  I  ]J j.|  i : !  i ! '  I  i  | i 

a  beginning  clouded  with  doubt  and  a  - ^  r  Tl  [1  _  ^  1  ' 

uncertainty,  the  year  has  brought  - - - -  '  -  j  jyi  ^  -H , *Tj  '" 

steadily  Improving  business  until  It  *1  •  - .  "I  I  -  Hi  .  itl  - -  I  I  ~ '  I  -  ■■  - rH  I  .  .  i  H  " 

now  appears  likely  that  the  aggre-  _ 'JUi. CI££. — 2£! - — ^ ^ — — '’**  ,  inTSjiin-.’.T'^ 

gate  physical  volume  of  production  - - - - Wiimi* - - - - 

and  trade  will  esceed ‘that  of  any  pre-  j,  ji;' '  i  ||!'i!|j|!  I  ,>  I  T  lTii  I  ’  ' 

\lou8  year.  ^  TT  )  li;  r^T 

Following  Is  a  list  of  the  more  ■**  — - «->■  - —  fV/noscr  .  4. /» 

commonly  known  measures  of  busl-  »  _ 1.  ,  u  — - x  4.  » 

ness  volume  which  appear  to  bo  head-  — 5».-"  ~  w — /9r^  .  >y.  '*r9  f*w^  f»r€  .».<  /9tr  <99*  I 

ed  for  new  high  records  In  1938:  _|  l'‘|i!|||!ll|!|N|ii!;i’|  ^  l‘‘l  IIH'  lMii  il-1... 

Checks  cashed  at  banka  ^  7^'  ^ '  I  i  I  i  *  I' ' '  ' "  I  Mil 

Industrial  use  of  electric  power  m _ ‘lilliliH  .  ■---.  ■ .  . .  —  _ _ Li^rf  ■  lilMi  •mI'I  '» 

Building  construction  _  ''  I'l  liiiiT! 

•Steel  production  "* - - - -  "  |  >*  "’'"Pff  ^ - — J— —  -tt 

Automobile  production  ^  -  - 1  '  — -  - - - ^ 

Agricultural  Implement  output  I  I  m . i . ITJ  i -  1  ,  .  .  .  !  .  .  1 - 1 — — .....Jl 

•  lopper  production  jstf  /fts  /ae*  *9tr  '9r*  /»r»  /#«  /s^s  >9tt  /9t*  ^ae» 

Tin  deliveries  to  mills  —  .  .  ■  . .  —  ■■  ■■  ■■  '  ■ — .  — — .  -  i.— 

Cement  production 

Kiour  milling  The  index  of  business  activity  In  the  principal  I  constructed  from  the  statistics  of  emploment,  bank 

in“d“uatrlal**uee'of  rubber  Canada  Indicates  that  progress  was  general  I  debits  and  building  permits  adjusted  for  seasonal  ten- 

Industrial  use  of  silk  during  the  first  nine  months  of  the  present  year.  The  I  dencles,  we.ghted  Inversely  to  the  normal  fluctuation  of 

industrial  use  of  chemicals  turnover  of  business  in  recent  months  was  larger  than  I  each  factor,  and  expressed  as  a  percentage  of  the 

nea°rette°nr'i.dViction  ^Ime  during  the  period  under  observation. !  monthly  average  during  1926.  As  indexes  of  employ- 

Uetall  trade  Montreal  and  Toronto  shared  largely  in  the  Industrial  ment  are  publlshe  dfor  eight  cities  only,  the  detailed 

Electrical  ai>pllances  output  and  commercial  expansion  of  the  present  year  while  study  was  restricted  to  the  corresponding  list  of  cities. 

the  index  of  the  Border  cities  which  were  favored  by  The  general  Index  for  Canada  was  based  on  the  Do- 
.  loior  Doat  output.  revival  of  the  automoWlik  and  beverage  industries,  minion  totals  for  employment,  bank  debits  and  bulld- 

1**  1  »  showed  the  largest  percentage  increase.  The  Index  is  Ing  permits, 

high  level  of  activity  of  the  building. 


nSHERMEN  NOW 
REQUIRE  CAPITAL! 

Many  Are  Not  in  a  Position  to 
Share  in  Improvement  in 
Conations 
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I  _ Zf£ _ _ Zif _ _ ZZ? _ _ .  ,  ,  ,  ,  .  i .  Morlflme  Bureau  Tbe  PtnancJal  Time. 

I  L-L !  I  I  I  I  I'  I  tiuiiiax.  —  It  will  be  recalled  that 

- I  M  I  I  I.  1  1. 1  1 - - ’19  the  report  of  the  Royal  Commission 

_ '/ri/er  |  on  Maritime  Fisheries  pointed  out  the 

'**  - ^  **  ■  Tw— -  i  serious  conditions  which  they 

— - - -  —  —  ^  I  I  found  to  exist  In  several  former 

*  - - ^ - - L____ - l-i-x  III.. — i  .  I  ,  .  . — Ll  I  I  M  to  I  prosperot^s  fishing  districts  In  Nova 

^  [llllplli!  r'i1ll1!!l|ll  I - 1 - l!'!lllirnnH'l'':''III  Iscotla,  An  echo  of  this  has  been 

- '♦tHi HjH” ''417^*1  ■ - 1 - 1 - heard  in  a  resolution  adopkd  at  a 

*  _ jlLhJill- 1 - - L_ _ joint  meeting  of  the  Board  of  Trade 

— ^1  i/.  ,  /  |i  y  h/^...^A  !  and  the  Fishermen’s  Federation  of 

- - canso  N.S.  This  resolution  points 

r  '  I  '  ■-.-]■■,  .  1  ..  lii  '  '  I  r~  llii.  ...  I  i  r  out  that,  as  a  result  of  the  wddo- 

r— T».. .  — I - — ±i. — ^ —  -■;>»  .  spread  depression  which  has  existed 

_ _ _ I; '  j  '  !|‘4 i‘ _ I _ _ 'j'  --  I  the  shore  fishing  Industry 

I  _  !  'I  lliii  ii!'  1  i  ’  i  i throughout  eastern  Nova  Scotia,  for 

^  \  ^  I  '  I  ""  I  s,^vi‘ral  years  past  the  number  of 

1  -,<99'^  » - fr  T j  suitable  boats  engaged  in  the  fish- 

*  - i)  ,  - 1 - j - jj  I  ,  "  i  ®rles  has  been  greatly  reduced ;  that 

/0ts  *»t9  ^  •9rs  ‘O#*  j  the  present  seems  to  Indicate  pros- 

,..l  |4!|!i!;|  11;! !  il  i'll/llifilillll  :  Kl...  i parity  for  the  fishermen;  that  many 

I  I  '!!' I  '  ItliTi''*'"!' were  forced  out  of  the  industry 

- - ^ ^ !«rixU  , j. - Tyn*;M*  j  li;  through  unfavorable  conditions  now 

Mt _ ^  - fV/frt/scr  •  1 /»  seek  to  return  to  It  but  are  prevent- 

^  _ '  _ ^ — •'  I  ;  J,  ed  by  lack  of  suitable  fishing  craft 

,99.  and  the  necessary  capital  to  secure 

- ^ — - -  - —  — I  |]|||hl]!rirn’inri'n  rvsBPtnvri -  — -  - - — rnr  IlTr”  li,|!i'll!'1  such,  while  others  are  operating  In 

w - |i  I  li H !il;*i'’i  ^ - ■nT'4 . tMTrttt  '**  oW  ouf  of  date  boats.  TTie  reso- 

m _ J^lj7|(-[|lii!iliiili.i _ J.  +  1. J|i4in41|i  '»  lutlon  states  that  it  Is  the  first  duty 

„ _ ..V  ..  -  ■  r  ill _ —I _ _  _  of  government  to  actively  assist  suen 

_  ^ __>«■— s; ^  I  P  7  I  J —  -  ii-iii  '—*^"\^ffi-oe/yer  j;  ^  producers  who  have  very  little 

'  ~Tn  .1  m  '  rni.. . i  .  tI  wealth  or  financial  resources  at 

J9U  /»ts  ffr*  >»tr  '»t*  ff99  '»•»■/  f9^s  fstt  'ftr  f9M  yae*  their  command  In  developing  our 

— - — '  . .  . .  natural  resources  and  that  the  De- 

The  Index  of  business  activity  In  the  principal  I  constructed  from  the  statistics  of  employnnent.  bank 
cities  of  Canada  Indicates  that  progress  was  general  I  debits  and  building  permits  adjusted  for  seasonal  ten-  !?™® 
during  the  first  nine  months  of  the  present  year.  The  !  dencles.  we.ghted  Inversely  to  the  normal  fluctuation  of  f|l® 
turnover  of  business  in  recent  months  was  larger  than  I  each  factor,  and  expressed  as  a  percentage  of  the 
in  any  other  time  during  the  period  under  observation,  monthly  average  during  1926.  As  indexes  of  employ-  ^ 

Montreal  and  Toronto  shared  largely  in  the  Industrial  ment  are  publlshe  dfor  eight  clUes  only,  the  detailed  ^ 

and  commercial  expansion  of  the  present  year  while  study  was  restricted  to  the  corresponding  list  of  cities. 

the  Index  of  the  Border  cities  which  were  favored  by  The  general  Index  for  Canada  was  based  on  the  Do-  3'®  tPuy  oe  touna  pracucaoie. 
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wise,  as  may  be  found  practicable. 


AS  EFFICIENT  HE5. 


.0.01  oi  onaiiYiif  VI  uuD  uuuiuiug,  irr ed *>r1  r tOTi  —  Witb  fha  r1n«A  of 

Steel,  and  automobile  industries.  Re-  Business  activity  In  the  principal  modlties  In  general.  It  Is  true  that  .centre  of  tho  whole  economic  area 

fleeting  as  these  Industries  do  the  cities  of  Canada  was  at  a  higher  bank  debits  are  included  In  the  con-  The  advance  to  a  higher  level  was  ViotohAr  tho  nor 

activity  of  hundreds  of  dependent  level  during  the  elapsed  period  of  structlon  of  the  present  index,  but  accomplished  In  the  first  quarter  ol  ‘  r  „  ®  7®*.' 

lines  for  which  statistics  are  not  igas  than  at  any  time  In  the  pre-  in  view  of  the  greater  weight  of  1928  and  since  that  Ume,  the  level  ,  ..  },v  tbo  owner  ttr 

available  or  whose  figures  are  too  (vedlng  four  j-ears,  according  to  an  other  factors  the  effect  of  the  more  has  been  more  than  maintalmd.  The  Bav  \  B 

small  to  be  considered  separately,  index  prepared  exclusively  for  The  active  speculation  In  greatly  minim-  Increase  In  the  index  In  the  first  '  J:': 

thelT  prosperity  lends  further  em-  Financial  Times.  Due  allowance  Ized.  nine  months  of  1928  was  33  p  c.  over 

phasls  to  the  claims  of  1928  as  one  of  being  made  for  seasonal  tendenoiv-s.  In  comparing  the  relative  progress  1924  and  17  p.c.  over  1927.  ,  ,  ^  stands  within  one 

the  greatest  years  for  American  the  composite  index  measuring  the  of  the  eight  cities  during  the  first  while  the  advance  during  the  egg  of  equalling  a  world’s  record 

buslnese.  trend  In  all  the  important  clUes  nine  months  of  1928,  ft  Is  evident  elapsed  period  of  1928  was  more  hlymg  332  eggs  during  the  year’ 

The  Agrlcnltoral  Tear.  moved  Into  n  .w  high  ground  in  Feb-  that  Windsor  and  adjacent  citlee  moderate  In  Vancouver  than  in  Win-  each  egg  being  over  standard  size! 


The  year  in  agrlcuature  has  like¬ 
wise  been  one  of  large,  if  not  record- 


moveo  inio  n.w  nign  grouuu  iu  vou-  tuai  wmusur  ouu  auja-coin  uiwro  moaerate  m  Vancouver  tnan  m  win-  each  egg  being  over  standard  size, 
ruary  and  on  the  whole  a  high  level  showed  the  greatest  proportional  |  nipeg,  the  recent  trends  of  the  two  xhls  In  itself  constitutes  a  record  for 
was  well  malntaiined  to  the  last  gain  over  the  corresponding  perioas  cities  have  been  very  similar.  In  Dominion  of  Canada, 


Modem  Culture 
Knows  No  Finer 
Freedom 

The  tMadage  of  batliroofli  emfeomissBiMit 
•  •  •  so  long  endnrad  •  •  .  Is  sntfsd.  Tho 
dap  of  the  noisy  toUst  is  dona  ...  Perfeat 
personal  Irsedom  has  been  estabUsbed  .  •  • 
Tbe  new  T-N  toilet  flnehes  so  quietly  It  poel* 
tlvely  cannot  ba  heard  ontslda  the  battarooou 

To  the  modem  home,  this  new  freedom  Is  well- 
nigh  priceless.  Yet  the  complete  Installadon 
costs  of  the  quiet  T-N  are  unexpectedly  moderate. 

There’s  nothing  to  attach  to  the  walL  Tank, 
bowl  and  pedestal  are  moulded  in  one  piece 
from  high-grade  vitreous  china.  'The  appear¬ 
ance  b  handsome  ...  outlet  is  Urge  ...  no  possi¬ 
bility  of  overflow  flooding. 

From  this  office  or  your  local  plumber ...  full  par¬ 
ticulars  will  gladly  be  given  over  the  telephone- 

THE  GALT  BRASS  COMPANY  LIMITED 
75  AdcUlde  St.  W.,  Toronto^  Ont. 
Factoryj  Galt,  Ont. 

Telephone  1  ELglo  2921 

JHaiers  of  the  famous  T eck  Flush  Vdlve  7 


breaklnr  oroductlon.’  Taklne  the  for  which  complete  statistics  of  preceding  years.  The  steady  ad-  Vancouver,  however,  there  has  been 

October  eatiTnate  of  the  Donartment  available.  The  Index  Indicates  \anco  In  the  Border  cities  during  ^  moderate  recession  since  the  first  nr'TT'nrvr'  apttw  tv  wrqT  ; 

of  Aj^lcXm  L  alriL  T ^r?v  active  conditions  In  February  and  the  first  nine  months  of  the  present  |  quarter  of  the  year,  which  will  pro-  BUILDING  ACTITE  IN  WESI. 
accumte  idea  of  fliml  rields  total  ‘'larch.  During  the  spring  a  mild  year  accounted  for  In  large  measure  |  bably  be  counterbalanced  by  a  heavy  Saskatoon. — Freight  shipments  of 
nroduction  of  all  crons  shows  an  in-  accession  was  in  evidence  but  a  ra-  by  developments  In  the  automobile  j  freight  movement  through  the  port  building  material,  such  as  steel,  lum- 
crease  of  6^  over  that  of  last  vear  advance  occurred  In  June  and  industry,  is  the  outstanding  feature  in  the  winter  month.'!.  The  increase  her,  brick,  lime,  and  cement,  agrl- ' 
and  a  subst^tlal  gain  also  over^ the  during  the  latter  month  In  the  history  of  urban  progress  In  during  the  first  nine  months  of  cultural  implements,  and  general  1 

five-vear  average  *  Two  crons  bar-  maximum  point  was  reached  ex-  Canada  for  the  entire  period  under  1928  was  28  p.c.  greater  than  in  wholesale  shipments  show  .an  iu- 
lev  and  white  ratatoes  broke  alt  nre-  ceedlng  all  previous  records  of  bus-  consideration.  The  index  for  this  1924  and  10  p.c.  greater  than  1927.  crease  of  SOCo  over  last  year.  | 

vious  records,  and  other  principal  laess  turnover.  group  during  the  elapsed  perl^  ■  ■  - -  '  ■  '  - . .  ■  - - - - 

crops  were  generally  above  the  aver-  These  conclusions  are  based  on  an  and 

age.  index  which  consists  of  a  composite  corresponding  months  of  19-4  and 

Renectlnr  the  large  nmdiictlon.  of  employmeriL  bank  debits  and  “o  1®®®  P®-  ■  ■■ "  ™  wT,-® 


If  I  Mi;.  f’RIC,ELE^i!s'PR.i.VlLhGE  OK  P]RI\''ACY^^ 

THErr^TO/LET 


five-year  average.  Two  crops,  bar-  the  maximum  point  w 
ley  and  whife  potatoes,  broke  all  pre-  ®®®*B°S  previous  r 
vious  records,  and  other  principal  lii®®®  turnover, 
crops  were  generally  above  the  aver-  These  conclusions  ar 
age.  index  which  consists  i 

Reflecting  the  large  production,  of  employmenU  bank 


crease  of  SOfo  over  last  year. 


prices  of  grain  crops,  potatoes,  and  building  permits  In  urban  centns.  ki^'no-tance^ln  i 

tobacco  have  been  disappointing  to  The  factors  were  adjusted  for  sea-  epanslon  Is  a  fact  of  impo.tance  In 

producers,  but  taking  the  comblna-  sonal  tendencies,  and  expressed  as  ^ 

tion  of  yields  and  prices,  the  totaQ  a  percentage  of  the  monthly  aver- 

value  of  all  crops  will  apparently  be  age  during  1926.  The  adjusted  sen®®  -  fn  rirlnt 

close  to  that  of  1927  which  In  turn  were  then  weighted  Inversely  to  the 

was  higher  than  that  of  1926.  normal  fluctuation.  The  Index  of  progr^s  of  the  city,  ha^  much  to 


O*  j*ever  ^ 


Easiness  Profits.  fluctuations  was  given  the  pre-  e-Apansion  was  recoraea  auring  rno 

1 1  is  true  that  in  some  lines  record-  dominant  weight  of  65  p.c.,  bank  first  half  of  the  present  year,  the 
breaking  output  has  not  been  produc-  debits  according  to  this  plan  was  Psak  being  reached  in  July.  Since 
live  of  prosperity,  but  rather  of  over-  assigned  a  weight  of  23  p.c.  while  that  month  a  mild  recession  has 
burdened  markets  and  loss  of  profits,  building  permits  being  subject  to  shown  though  the  level  of  busl- 
Taklng  Industry  as  a  whole,  how-  wide  fluctuation  were  ^ven  a  weight  aess  turover  according  to  the  latest 
ever,  this  Is  not  the  case.  During  the  of  11.3  p.c.  returns  available,  was  more  than 

first  half  of  the  year  the  general  As  the  index  of  employment  Is  P-®-  higher  than  the  a,vcragc  dur- 
average  of  business  profits  was  ap-  available  for  eight  cities  only,  the  fag  1926.  The  index  during  the  first 
patently  slightly  higher  than  In  the  study  was  limited  to  this  group  but  aine  months  of  1928  averaged  34  p.c. 
first  half  of  1927,  notwithstanding  in  the  number  are  Included  the  hlshtr  than  in  the  corresponding 
comparatively  slow  business  in  many  largest  and  some  of  the  chief  re-  P^rf  of  1924  and  17  p.c.  higher  than 
lines  during  the  period,  and  tbe  presentatlve  cities  contributing  to  fa  192i.  The  city  of  Quebw  mjde 
heavy  Inventory  dosses  sustained  by  the  commercial  and  Industrial  pro-  a  rapid  advance  during  the  first  part 
the  rubber  companies  In  the  second  gress  of  the  Dominion.  So  far  as  Is  of  192^  ‘'ud  the  level  attained  at  that 
quarter.  With  the  continued  Impro-  known  this  constitutes  the  first  at-  Mmc  has  been  more  than  maintained.  | 
vement  In  business  during  the  Sum-  tempt  to  measure  In  any  compre-  The  advance  in  Toronto  during 
mcr,  as  the  down-trend  a  henslve  way  the  current  progress  1926  was  unmistakable,  and  during 

year  curve  of  profits  has  of  the  principal  cities  of  Canada.  1927  and  the  first  part  of  1928.  the 

turned  sharply  upward  and  the  In-  Advice  as  to  the  trend  of  business  ’’®tc  of  expansion  was  greatly  ac- 
dlcatlons  are  that  the  final  totaas  for  conditions  In  the  different  cities  celerated.  The  organization  of 
tho  year  will  not  only  exceed  those  based  on  bank  clearings  alone  Is  mining  companies  and  speculation 
of  last  year  by  a  wide  margin,  but  apt  to  be  misleading  as  active  spe-  mining  stocks  accounts  In  part 
will  closely  approach.  If  not  exceed,  culatlon  during  the  present  year  has  ^9®  ffif®  sreater  activity  but  most 
those  of  1926,  heretofore  the  record  increased  the  clearing  of  bank  che-  Jfti®s  of  busiuess  have  prospered  ; 
year.  ques  without  necessarily  Implying  building  was  In  large  volume,  j 

Tbe  Ontlook  for  Moaer*  greater  purchasing  power  for  com-  The  increase  in  the  index  during  the  | 

'Hiere  Is  aothlng  In  this  review  of - was  39 

developments  since  June  that  holds  available  for  debt  payments,  but  the  - 

out  a  promise  of  easier  credit  condl-  outflow  of  currency  presently  vdll  i 

tlons  while  the  stock  market  re-  send  the  member  banks  to  the  Re-  J” 

mains  in  Its  present  optimistic  mood,  serve  Institutions  to  replenish  their  chief  cause  of  the  ndi'ance. 

On  the  demand  side  It  is  the  dominant  reserves.  The  decline  of  rediscounts  was  especially  rapid  around 

factor  In  the  situation.  Commercial  In  October  Is  evidence  of  the  Incllna-  P»'' year,  bince 

demands  are  tending  to  fall  off  as  tlons  of  this  character,  regardless  of  ^ime  the  level  has  been  fairly 
the  proceeds  of  the  crops  become  high  rates  on  ineligible  paper. 

•  ■  "  "  '  -  ~  '  •  '  '  '  "" "  '  months  of  1928  was  36  p.c.  higher  j 

than  in  1921  and  17  p.c.  greater  than 
in  the  corresponding  period  of  1927. 

As  the  compilation  for  Ottawa  is  j 
f  somewhat  affected  by  fluctuation  lu  j 
i  government  financing,  the  index  Is  I 
j  subject  to  frequent  minor  changes. 

;  The  trend  during  1927  resembled 
Ghat  of  the  malority  of  the  larger 
i  oJtl  s  In  that  a  fairly  steady  advance 
I  was  shown.  During  last  April  and 
j  May  a  m^nor  recession  occurred 
'  wh'ch.  however,  was  more  than 
,  counterbalanced  during  later 
1  months.  The  increase  of  the  Index 
i  in  1928  was  18  p.c.  over  1924  and  14  < 
ip.c.  over  1927. 

’  The  recent  prosperity  in  the  Prai-  ' 

^  rle  provinces  due  to  a  succession  of  I 
‘  bountiful  crops  as  well  as  the  In- 1 
Idustral  and  mining  expansion  ini 
j  Manitoba,  are  well  illustrated  bv  the 
I  nronri'inced  grn-.vth  in  business  ! 

I  activity  dtiring  1928  in  Winnipeg,  tbe  ! 
chief  industrial  and  d’strlbutlng  ‘ 
- ' 

New  Hollow  aay  Tile 

Plant  at  Chipman,  N.B.  I 

,  Saint  John - L.  E.  Shaw,  Ltd,  of! 

Avonport,  N.S.,  are  opening  a  plant  I 
at  riiininan.  N.B  for  the  manufac- 1 
j  ture  of  hollow  clay  tile  tor  building  i 
!  purposes  and  expect  to  have  It  In : 

!  operation  next  spring  with  a  capa.  i 
city  of  about  100  tons  per  day.  This  1 
will  be  a  dupT cation  of  the  com- j 
panv’s  plant  at  Avonport  induced  by 
the  growing  development  In  the  eco- 
;  nomic  life  of  the  M-irltimes.  The 
'  site  of  tho  plant  is  centrally  located 
1  with  facilities  for  shipment  .idlacent  I 
both  from  the  C.  P.  R.  and  the  j 

I  NEW  ELEVATOR  AT  TICTORU.  j 

j  Victoria. — The  New  Pamana  Paci¬ 
fic  grain  elevator  here  is  now  ready 
for  the  handling  of  grain,  it  is  re- 
I  1  ported.  .  ■  I 


normal  fluctuation.  The  Index  of  Progress  of  the  city,  have  much  to  i 
employment  having  relatively  slight  support  their  position.  Pronounced  | 
fluctuations  was  given  the  nre-  expansion  was  recorded  during  tho 
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DcI’EVER  tell  the  young  ’=£LLOW  Ae-OU^T  the  repu¬ 
tation*  YOU  HAP  ON  YOUR  COLLEGE  TEAM  AS  THc 
catching  sensation  of  the  season 


AND  LATER  YOU  TAKE  HIM  TO  THE  BIG  GAME  AND 
AS  VOU  ARE  SITTING  IN  THE  SiAnP - 


rtf 


"NewStecl” 

Files 

Compare  the  qual¬ 
ity,  appearance, 
trim,  finish,  capa¬ 
city,  drawer  ac¬ 
tion,  and  strength 
of  all  vital  points, 
and  you  will  find 
that  point  by 

?oint  and  dollar 
or  dollar  these 
cabinets  are 
unequalled. 
dsk  tor  cstalog. 


’ra'»'*5  B^otd  Suppb^ 


A  HIGH  PUNT  SAILS  right  FOR  VOU  AND  >^U  MAI<& 

A  GRAS  FOB  IT  - MISS  »T  AND  TAKE  >T  CLEAN 

ON  THE  CHIN,  - 


oj’ever  try  black  horse?— »t‘3  a  great  catch. 


just  say- 


?  ii&. 

please  ”/ 
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NEWS  OF  BANKING  AND  INSURANCE 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


OBJECTIONS  TO  HS“2?S”i£  BANS  MANAGER 

DAMIT  MCDrioD  two  banks  m  a  community,  one  small  CfiDVIiC  TADMCDC 

BANK  mtKbtK  MiKVtMAKMliKi 

ARE  POUTICAL  lA'lth  borrowers  It  Is  different;  NEAR  BELLEVILLE 

_  !  they  think  the  smaller  organization  _ _ 

Critics  of  Canadian  System  Fail '  John  EUiott  Tenders  Twenty- 

to  Offer  Anything  agreed.  One  successful  bank  man- 1  Second  Banquet  to  Cheese 

3etter  !  *0  relate  the  following  ex-  Board 

_  perlcnce  of  his  early  days,  when  ho  _ 

MERGERS  ARE  JUSTIFIED  |  J"  footoTIJr  CHRISTIE  SPEAKER 

-  uess,  and  neglected  no  opportunity. 

Result  is  Strong  Banks  Able  tolHe  investigated  one  man.  who  was  liellevillr.  —  fwentj'-twc'  yers  ago 
Operate  at  Low  Cost  With  struggling  along,  working  early  and '  Mr.  .Tohn  Elliott  came  to  Bellevill? 
A**-  J—F  Fnr  tlin  ’ate.  and  making  moderate  progress,  .is  the  representative  of  the  Stand- 

Attenaant  oenems  rur  me  approached  him  one  day  for  his  ard  Bank  of  •'nnada.  and  in  thosf 
Public.  .account,  and  suggested  aecommnda-  years  not  only  has  built  up  .a,  great 

.  —  iiou  to  supplement  tlio  man's  work- .  hanking  husiuos.s  for  the  national 

iiy  n  l  oriiivp  iiiink  jiannKvi.  lug  capital.  .Advaure.s  were  made, '  banking  institution  which  he  so  ably 

The  nicrgor  oi  tiie  Bank  of  roin-  and  the  borrower  made  good  use  of '  repre.sents,  but  has  gathered  to  him- 
mcrce  and  the  Standard  Bank  is  [  the  money,  finally  avorking  into  a  seif  a  host  of  frieds  in  the  Bay  of 
now  an  accomplished  fact.  .sti]!  ;> eally  good  position  financially.  He  yiiitib'  IJlstrict,  friends  vlio  not 
eriticisni  and  echoes  of  criticism  are  '  continued  to  borrow  for  hl.s  business  I  only  admire  him  for  his  aldliiy  ar 
likely  to  be  heard.  I  lie  old  rnnio-  needs,  but  one  day  the  manager  dis-'a  busines.s  man  but  esteem  liim  f"! 
That  it  is  planned  to  liave  only  fouf  covered  that  his  customer  was  citrry- ■  those  qualities  of  character  and  klmi- 
or  five  Idg  lianks  in  t  atuida  c;a'.  1>(  ing  a  respectable  balance  in  the  s:iv-  ness  wiiicli  mark  the  true  friend  ;ir  : 
revived  witlioiit  nnicli  excuse.  ings  depjirtment  of  the  other  local  i  I'est  t\p?  of  eiti/en,  Bitizing  ii  v. 

That  anial.gamatiori  rediii’Od  the  hank.  .1  larger  institution,  .and  sjioke  trails  in  the  lianking  Imsine's  y;i'. 

nnif  stock  b.eiiks  in  Eiigiand  to  fno.ito  him.  The  customer  was  quite  ElHoir  lia.a  won  an  iiilernailonal  :a - 
and.  in  a  discu.-sion  about  it  here  !  frank,  and  explained  iliat.  a.s  .a  de- 1 1'utation  as  a  public  hoiiefactor  in 

someone  woTulered  what  would  posltory.  he  preferred  the  more  con-  tliaf  lie  ha--;  brought  the  farm  a’.el 

be  the  effect  in  Canada  of  smi-  .servative  institutJon.  I  the  bank  into  closer  and  friendli  ; 

liar  amalgamation  in  this  country.'  -  — . . . .  ;  relations  thereby  assisting  materiy. 


Oka  Sand  &  Gravel  Company 


BRICK  CORE  CAlViri 
MOULDING 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliverie.* 

Offices  and  TerminaUi 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - - - 

.'■'onutaciunni 

PRUE  PRODUCTS 

,i  hich  ticluJe 

01  Lines  of  White  and  Gr«y  tottons,  Prints,  Sheeting*. 
Shirtings,  Pillow  (.'ottons,  Longcloths,  Cambrics,  Ducks. 

Bags,  I'wills,  Drills,  Quilts,  Bureau  Corers  Towels  and 
lowelJing,  Vurns,  Blankets  Bugs,  Twines,  Harrow 
Tabries  and  numerous  other  lines  used  by  maaufacturers 
ill  rubber  and  other  trades. 


BANK  MANAGER 
SERVES  FARMERS 
NEAR  BELLEVILLE 

John  Elliott  Tenders  Twenty- 
Second  Banquet  to  Cheese 
Board 

DR.  CHRJOTiE  SPEAKER 

Itellevilk.  —  Twenty-two  yers  ago 


-  Why  Not  Have  a  Pension? 


f'oriitcr  lltiiik 


now  an  .accomplished  fact.  l^ti]! 
criticism  and  echoes  of  criticism  arc 
likely  to  be  heard.  t  he  old  rnnio ' 


tong  life  to  many  is  a  menace,  because  In  old  age  fhev  fcor 
wanf- 

The  Pension  lurestmciit  Bond  of  the  Sun  Life  .•\ssuranrc  Com. 
pany  of  Canada  tuns  that  menace  Into  an  alluring  prospect. 

It  provides  for  a  monthly  Income  commencing  at  any  age  de¬ 
sired— 60,  60,  or  or,  years— and  continuing  through  life.  It  canuot 
die  while  the  pensioner  lives. 

.\rrangemeiits  can  be  made,  should  the  pension  become  disabled, 
for  the  pension  to  commence  three  months  thereafter  instead  of 
waiting  for  the  pension  age,  further  preminm  deposit  being  waived. 

Full  details  on  application  to: 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


.someone  wunclered  ■wh.'it  would  ro.sltory.  he  preferre 
be  the  effect  in  Canada  of  smi-  .servative  instifuUon. 

liar  amalgamation  in  this  country.'  -  - - 

rrom  th:s  idle  speculation  to  the  /VAf|nfr|ii7  wv  •  \iwrn 
statement  that  if  would  eventu- j  I  ll|||U  I  y  kAIUIiV 
.ifter  the  English  bank  merger  refer-  VVUlv  1  1  ililllliu 
red  to,  a  small  Canadian  bank  w.as  |*j  »*  o  PIIITI/fP  i 

absorbed  gax-e  it  a  currency.  ||«  jj  \  I  ||A|cl  M 

In  the  di.scussion  in  the.  House  at  VlliillxJJj 

the  next  session  it  xvill  probably  be  FAH  OrDlIIPr  IT A117  ' 

on  duty  again,  though,  as  -Mark  fUK  uIjAYILl  WUVf  ; 

Twain's  friend  the  Doctor  said  when  »  IVU  V  1 

asked  to  admire  a.  mummy,  “Wliy,'  - - - 

don't  they  trot  out  a  fresh  corpse."  j  Did  Fashion  of  Dc 
It  Is  hard  to  understand  just  why ;  Nothing  is  I 

there  is  so  much  objection  to  the 

principle  of  bank  amalgamation,  be-  mow 

cause  no  objection  seems  to  be  made  i  _  “  nJi-i-, 

when  two  or  more  trading  or  manu-l  Pet  rOR  INFO 
facturing  organizations  decide  toj  - 


/V  1  \iwrn  *•''  better  farming  methods  -ind  larsc; 

I  lllllll  I  Y  KANKw  land  better  production,  says  the  Dail.' 

VVUIV 1  I  Uflimu  Ontario.  The  banking  methods 

tmt  II  n  adopted  .and  developed  by  Mr.  El- 

111  II  N  I  HAKIir  j  liott  have  been^  copied  with  advanf- 

W*  V/»  VllisltUu  i  age  olsewbere  in  Canada  and  the  i<- 

I?Afl  ITAllI  i  baa  been  beneficial  to  all  con- 

1  lilt  iirKVIl  r  llllW  cerned.  Mr.  Elliott  has  been  chiefly 
«  wsi  UUISTIVU  tIVff  I  interested  in  the  cheese  industry  of 

- - — -  this  district  and  has  been  an  active  , 

Old  Fashion  of  Doing  Much  For  factor  in  its  expansion  with  the  ex- 


Most  worry  is  due  to  dangers  that  threaten  those 
who  are  dependent  upon  us;  a  Mutual  Life  policy 
removes  that  worry. 


Nntk;...-  P. tension  of  bankin,?  facilities  and  his 
INothmg  IS  Passing  industry  both  at 

Now  home  and  abroad.  In  marketiu,g. 

-  shipping  and  ex;portIng  • 

FEE  FOR  INFORMATION  .About  three  hundred  guests  at- 

_  tended  Mr.  Elliott's  22nd  annual 

After  year.s  of  giving  free  service  banquet  to  the  Belleville  rheese 


Hume  CRON'm 

PresiJenS 


w.  H.  Somerville 

Genera!  Manager 


merge  Into  a  single  larger  unit.  !  .After  year.s  of  giving  free  service  banquet  to  the  Belleville  t^heese 

The  reasons  are  the  same  In  each  and  free  information  to  anvhortv  wT.n  ’*’be  guests  represented  lead- 

case  ana  Tree  inrormation  to  anybody  who  g^s  in  the  cheese  industry  in  Hast- 

•  ...  ,  .  ;  asked  for  It.  the  average  country  -^.1  prince  Pdwiri  rminUf- 

bor  some  years  now  this  tendency  'bank  in  the  t’nlteid  States  is  now  t-iU  frinte  f.awarq  1  ounti... 

hT-s  been  evident  in  trariln"  and  ‘  ini.  ....1  ,  .t,  '‘‘K  pronnnetit  agriculturists  generall: 

Has  Dceu  cviaeni  m  traains  ana ,  mg  the  vnewpoint  that  the  services  it  ‘  ^  ip^Hers  in  ovorv  -a-iik  ..f  iif« 

manufacturing  organizations,  and  the  i  renders,  and  infonnation  that  it  give.s  ^nd  leaders  in  every  walk  of  life, 

effect  on  the  bulsness  is  such  tha.t!„„t  to  enstomerrarrsomething  o1  "a"  ", 


ings  and  Prince  Edward  i’ounfics. 
prominent  agriculturists  generally 


effect  on  the  bulsness  is  such  that  lout  to‘ ’customers  arc  someth  n-  of  Parliamentarians  clergymen  cuucat- 
fbe  old  methods  n-e  irrowin-  ohso  ’.  nino  r,  t  ,1  ,  i,  ®  ujne'aino  oi  joualists  and  business  and  profts- 

^.bobld  receive  .-ca,-  these 


lete.  Whether  this  tendency  be  good 'some  recompen.se  for  its  work  which  r.v.ery  Tear  these 

or  bad.  it  is  here,  and  mu.st  he  rccog-  will  oompemsate  for  the  thne  of  bs  irihdel’ Ouime  wS,  th' 

nized.  Bank.s  are  simply  organiza- ;  officers  and  employees.  Out  in  the  I?' 


British  Colonial 
Fire  Insurance 
Company 

Hfai  Oficf:  404  St.  John  St  ,  Montreal 


TORONTO 


WINNIPEG 


VANCOUVER 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S,  S.  "WIRRAf’  -  -SAILED  ^ 

ton 

AUCHLANI).  vyEtLJNRTON,  tYTTFltTOH  OUNEDIN 

I  or  ratcc  and  a!!  other  particubiv.  .ppiv 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


nized.  BanK.s  are  simply  organiza- ; officers  and  employees.  Out  in  the  o^Vi  din  nc’  roon,  n 

tions  designed  to  handle  certain .  West  a  great  manv  banks  have  regu-  i,  ™  "  ’‘j  n  .1 

>,.1  of  fho  /.onnt-,-  1 _ f  r  ^  uaiy  iv-oU  utiable  tO  aCCOmmodatC  ill  the 

parts  of  the  busines.s  of  the  country,  inr  tees  for  doing  .such  services  as  -.n  overflow  sratherin-' 

and  their  metliod.s  must  change  trom  acting  as  notary,  etc.,  say>;  the  Am-  ^  ' 

time  to  time  to  keeii  pace  with  the'erican  Banker.  or.aulzed. 

biis’nt  s.-.  of 'h*  ir  clients,  if  Ibis  l.iisi- I  Th,.  Farmers  Bank  of  .\bbyviile  Recipieni  of  High  Praise, 

ness  i.s  to  Im-  df^all  with  ettici,ntl.'.  County,  .Abbyvllle.  S.  C.,  has  taken  a  The  principal  speaker  of  the  c\cii- 
Thc  larger  the  business  organi/.a-  stand  which  1s  somewhat  advanced,  ing  was  Dr.  George  Chester,  prt. - 
flons  with  which  they  must  deal,  the  naniel.v.  asking  a  definite  fee  for  sup-  IdefiL  of  the  Ontariol  Agricultural 
the  larger  and  .stronger  must  the  r'lylug  Information  to  eustomer.s.  It  I'ollegc.  He  saw  as  the  reason  for 
banks  be.  In  time,  given  careriil  found  that  it  received  many  inquiries  this  banquet  the  advisibilit.v  of 
management  and  ;idequatr  profits  which  took  .a  great  deal  of  tinic  io  br,aking  down  ihc  barriers  between 
which  will  permit  the  ploughing  un.swer  and  for  which  It  received  no  city  and  country,  .'inking  id'  in¬ 
buck  into  the  busines.s  of  sufficient '  definite  payment,  and  some  times  very  dividual  isolation  in  Ihc  greater  good 
sums  each  year  to  rns'.iro  ;i  steady .  Hti.ic  thanks  or  credit  In  the  mind  of  of  the  whole  community.  rhero 
growth,  banks  could  undoubtedly  In- .the  customer.  Con.sequently  the  bank  were  no  eomniunity  lines  dividing 
crease  in  juvwer  proportionatel.v  to  drew  up  the  following  little  Belleville  from  the  surrounding 
the  other  busines.s  organizations  of  | "sticker";  "if  the  information  asked  country,  all  belong  to  tbe  same  eoni- 
t.he  I'ountry.  but  if  these  latter  at- :  for  is  worth  :in' thing  it  should  re-  inunlty  and  are  dependent  upon 
tain  'i  more  rapid  growth  t lirough  | ceivo  tlie  ciretii)  ittmtion  of  an  offi-  eaeb  other.  rii'-  'dfi  u?  only  th>. 
anialg'imutioi!.  why  .should  not  tlie  cer  ,,f  this  bank  and  should  command  eontral  meeting  poin'  for  .all  to 
bank;'  be  permitted  to  follow-  the ,  the  mtnlmuni  tee  of  5'''  cents  "  t\  hen  tra.nsact  business,  build  a  ■wai! 
same  proeedure  a  request  tor  intormation  is  received  around  the  city  and  the  store.s  woiiid 


THEODORE  MEUNiER 

Prfs.  Cf  Grn.  Manager 


B.  A,  CHARLEBOIS 

Secretary 


^  Fire  Association 

K  OF  PHILADELPHI.y 

Head  Office  for  Canada: 

464  St.  Join)  Street,  Moiuie,il 

THEODORE  MEUNIER.  Manatee 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENT.S 

WANTED 


the  city,  Belle’-ille  merchants  aii'l 
business  men  generally  are  here  to 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

'  lopfreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

!  tetident  end  Managint  Director  ''<ce-Tr«,irfen«  and  General  Manats 

FF4NK  S.  MEIGIIEN,  C.M.G.  WM.  W.  HLTCHISIJN 

Director, 

K  M.  BALL4VrY>E  TA>CREDE  BIE.NVF..M’  V  J.  BHEI  s 

HON,  SIB  LO.MER  GOUI.N.  K.t.M.O.  GEO.  V.  HASTINGS  HL'CH  MACK  \Y.  K  ' 
WALTER  MOLSON  K.  W.  REFORO  ABNER  KI.NG.MA.N' 

Secretary  Treasurer  Asst.  Treasure" 

.M.  V.  HLTCHISO.N'  T.  I.  Mc.NALLY  A.  C.  Mc.VlILLAN 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Aleohoi— Cologne  Spirit*,  Donatured  Alcohol  (all  formulae; 

Wo  mainUiin  d  Teehniedl  Sereiee  Division  which, 
stands  ready  at  all  times  to  co-operate  to  the  best  of 
^  Its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 

,  .  .Montreal  CorbyviUe 


sums  each  year  to  ensure  ;i  steady  liti.lc  thanks  or  credit  In  the  mind  of  of  the  whole  commtiuity.  'rhero 
growth,  banks  could  undoubtedly  In- .the  customer.  Con.-equently  the  bank  were  no  community  lines  dividing 
crease  iu  juvwer  proportionate!.'  to  drew  up  the  following  little  Belleville  from  the  surrounding 
the  other  businee,';  organiz.itions  of  | ".sticker";  "if  the  informatlori  asked  country,  all  belong  to  the  same  eom- 
t.he  country,  but  If  these  latfe^  at- :  for  is  worth  :in' thing  it  should  re-  munlty  and  are  depeudenf  upon 
tain  'i  more  rapid  growth  t  lirough  |  celvo  tl)e  c'lretii)  dtcpllon  of  ;)ii  offi-  each  other.  rii'-  '-iii  u?  only  th>. 
amalg'smutini!,  w'hy  .should  not  t!)e  cer  of  this  bank  and  should  romraand  central  meeting  poin'  for  .'ill  to 
bank;'-  be  permitted  to  follow  the ,  the  mtnlmuni  tee  of  ■')'■•  emits  "  t\  hen  tra.nsact  business,  build  a  -wa.!! 
same  proeedore  a  request  tor  intormation  is  received  around  the  city  and  the  store.s  Tonid 

Tn  ail  the  criticism  whidi  has  been  of  the  nature  -ibovc  described,  the  re-  .soon  close  and  business  would 
leveliid  .'it  the  hanks,  it  it;  noticeable  ^ quest  j-'  re-tumef]  with  one  of  these  languish  and  die  The  city  npfd;s 

that  it  lias  not  been  liinte.j  that  the  •"£ tickers"  on  T  If  the  Inquirer  de-  the  country  and  the  countty  nied=| 

busines.s  rr.rjuirements  of  the  smaller 'sli'cs  the  iDformation  sufficiently  to  the  city.  Belle’'!!le  merchants  aii'l 
customers  of  the  hanks  have  been  pav  50  cent?  for  It.  It  Is  then  con-  business  men  generally  are  here  to 
curtailed,  either  in  the  city,  or  in  the  scienttDUsly  given  to  him.  It  Is  found  give  service  of  the  best  kind  and 
countr”  There  are  few  if  any  in-  that  many  times,  people  want  iafor-  can  render  better  service  than  busi- 
■  ttance.s  tn  t’anada,  where  a  man  in  mation  t''hen  they  can  get  It  for  ness  men  at  a  distance,  Toronto 
business  m  a  modest  "'  a:  ,,  and  who,  nothing,  hut  are  not  willing  to  pay  for  instance,  because  they  know 
by  the  rules  of  ordinar’-  banking  even  50  cents  for  the  information.  the  people  here  personally.  So  with 
practice,  has  been  entitled  to  credit,.  The  plan  of  the  Farmers  Bank  of  Mr  Elliott,  he  can  supply  the  needs 
has  been  denied  banking  accommo-  -A.bbyville.  3,  C.,  Is  a  very  good  one  of  the  district  in  banking  facilities 
dation,  when  it  has  been  required  for  and  m.any  hanks  could  use  it  and  better  than  the  head  office  at  To- 
his  legitimate  business  operations. save  themselves  the  burden  and  the  ronto  because  he  knovy-s  all  about ! 
So  generally  is  this  realized  that  cri-  i  cost  of  giving  out  all  sorts  of  infor-  his  customers,  their  ability  to  pay, ; 
tics  of  the' Canadian  system  fight ;  mation  which  is  often  not  appreciat-  and  particularly  their  character  I 

shy  of  giving  details  when  recount- jd  which  is  the  best  of  all  security.: 

ing  the  shortcomings  of  the  banks,  j - The  business  men  of  Belleville  are  , 

,  It  is  evident,  therefore,  that  the  ■  Wavnino  Fvnm  fellow- workers  j 

objections  are  based  on  theory  rather  :  rrom  farming  community,  not  to  ; 

than  practice.  i  Tho  U.  S.  Federal  Reserve,  take  advantage  of  them.  I 

It  will  also  be  noticed  that  no  at- 1  -  ’'lany  instances  of  the  service  ren-  ; 

tempt  has  been  made  to  i-^uggest  any  i  i  leveland  _  Present  high  money  business  men  to  the  farm-  i 

practical  alternative  to  amalgamation  i  rates  should  be  Interpreted  as  a  community  were  given  by  the 
as  a  solution  of  the  problems  con. ;  « avning  tha*  the  credit  resources  speaker,  from  the  cross  roads  stotc 


COMBINED  TOTAL  ASSEIS;  -  )^21,779,74^> 

<  OMBINED  TOTAL  SURPLUS  -  IO,%3,S95 


Atlantic  Sugar  Refineries 


m  which  is  often  not  appreciat-  and  particularly  their  character 

which  is  the  best  of  all  security.  , 

- -  The  business  men  of  Belleville  are  , 

f®  their  fellow-workers  | 

-ther  Warmng  rrom  farming  community,  not  to  ; 

The  U.  S.  Federal  Reserve.  take  advantage  of  them.  I 

_ _ _  ■'la.ny  instances  of  the  service  ren-  I 

n-dand  -  Present  high  money  ?®'‘®'^  business  men  to  the  farm-  i 
.  should  be  Interpreted  as  a  community  were  given  by  the 
int,  orpriit  resnnrce.s  speaker,  from  the  cross  roads  stotc 


ST.  JOHN 


Gen.  Offices:— 211  ISIcGILL  STREET 
MONTREAI. 


fronting  the  bank?.  A  ^vithdraM  al ,  ot  the  roiintrv  are  not  inexhaustible,  miles  or  more  from  the  rail- 

of  privileges  is  threatened  of  course,  de'^lared  V  Randolph  Burgess,  as-  freighted  in  supplies  uhil 

but  that  can  hardly  be  described  as  siptant  Fed<"»-al  Kesen'e  agent  of  the  farmer  gave  all  his  time  to  de-  ^5 
constructive  criticism.  So  far  as’pvieral  Boserve  Bank  of  New  York  y^ioping  his  ho.dings^  Better  bank-  ^ 
the  bdnks  are  concerned,  it  must  be in  an  address  to  the  convention  of  Elli'rtt, 

remembered  that  the  fimds  they  use  the  Robert  Morris  Associates.  As  an  I  resulted  in  better  farms  am 
m  making  loans  and  discounting  outcome  the  public  cannot  continue  I  Success  comes  only  by, 

their  customers  bills  Is  obtained'  in  the  years  to  come  to  be  as  spend-  countp'  joining  hands  and 

from  the  public  in  the  form  of  d&* '  ibrift  of  credit  for  speculative  use  as  forward  for  the  common  good.  ^ 

posits.  Without  tlmbc  no  bank  could,  it  bas  been  recently,  he  warned.  . 


Dominion  Distillers 


exist,  and  in  ordor  to  ublairt  depo?-  !  - 

^"'1  ANOTHER  WESTERN  BR.\NrH. 

pofeitors,  not  only  that  their  money 

is  safe,  but  that  they  ran  draw  it  A  branch  of  the  bank  of  Nova 
when  they  want  it.  The  public  then,  !4cotia  has  been  opened  at  Fox  Val- 
ir  the  filial  arbiter,  and,  in  the  pres-  ley,  SasU. 

j  Call  Loans  Reduced  and  Current 
j  Loans  Higher  in  Bank  Statement 

j  The  feature  of  the  chartered  hank  *  Demand  deposits  aro  about  $6,000,- 
.stateraent  for  September  is  a  rediic-  000  lower,  savings  deposits  about 
|tion  shown  in  call  loans,  both  In  .V2.®bo,000  higher,  while  deposits  out- 
Canada  and  in  the  United  States. '  side  I'lanod.-j  are  down  by  about  $20.- 


I  wbilo  current  ioan.s  revea.i  an  iu- 
'  crease  of  almost  $25,O00.000- 


000.000.  romparativo 

shown  herewith:  — 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BcLirk.  r^ote 

Bond  and  Stock  Certificate  Producers 

in 

CaLnaLda 

for 

Banks,  Municipalities  and  Corporations 

Head  Office  Branches  In 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  .New  York 


Keserve  Fund . 

Note  oirrulation . 

Drill,  df-posits . 

\oticr  dcprslls . . 

Deposits  outside  Cntiada  .  .  .  , 

Curmit  coin . . . 

Dominion  notes . 

Deposit  C.  G  K.  . . . 

C.'ill  loans  C.enada . . 

Do.  <'Ut.side . 

(Jurrent  loans  Canada . 

D".  out.side . 

Total  liabilities . . 

Total  assets . 


S-pt  .  19:8 
J  t:{S..- 06,700 

ori.i.ioo.oi.'i 
I,4M.8t4..'.:9 
1, 04  2,790 
O.VTls.l  )',> 
1 17.213.250 
09,130,860 
210.018.72,4 
208,120.93.5 
1,19', 8.1.7, 1  22 
257.951,044 
2,279.1)01,091 
3, 301, 689, 07') 


Aug,  1928  Sept,  1927 
133,r.60-,700  $  130,942,00" 


1  70,025.915 
059,505, 1  .»2 
1,482,500,7  49 
591.223,229 
08,091.380 
.1  16.424.559 
71.330.80'; 
"50.397.110 
5  15,298.425 
i.l07,S0V.351 
259,20.8.708 
27  1,001.548 
5.501, 855,885 


171,889,55" 
590,154.41  5 
1,595. 529, .84" 
255.027,102 
74,885,958 
1  08,084, 0.-.2 
59,920.25" 
200.321,2,85 
260,848,990 
1,035,880.288 
27.5.701,858 
2,172,975,000 
3.151,239.813 


Money  and  Exchange 


Country 

Normal 

Current 

P.C.  of 

Value 

Discount 

.G.BrltainN.T.  Ihinds 

$4.86  2-3 

,$4.S1  ]3,^1t; 

:  .3.5 

,  “  Can.  IMnds 

$4.86  2-3 

4.85  5  16 

.LM 

.I’rance  . 

3.93c 

3.90% 

.61 

Belgium  . 

13.90%c 

13.90%  ' 

I’ar 

Italy  . 

19.3c 

72.86 

.Brazil  . 

32.4c 

1 1 .96 

63.09 

.Denmark  . 

2G.Se 

.52 

.  Sweden  . 

26.8c 

26.73% 

.27 

New  York  being  closed  Tuesday  lust  the  above  figures  cover  the  close 
of  the  proceeding  daj’.  Quotations  generally  for  the  five  day  period  were  of 
a  steady  nature.  The  milrcls  eased  to  ]1.!)6  from  a  previous  close  of  11.9D 
and  the  franc  -softened  to  3.90%  as  against  3.90  ]1/16. 

I  Canadian  funds  In  New  York  continued  in  good  demand  and  clo.sed  the 
I  period  at  3/32  of  1%  discount  compared  with  1,^64  of  1%  discount. 


CAPITAL  CHANGES 
|T0R0NT0  CASUALTY 

i  Shareholders  Approve  Recon- 
j  struedon  Scheme  and  Sale  of 
1  Stock  to  Security 

I  Company 

,  Toronto.  -  At  a  meeting  of  .share-  [ 
I  holders  of  the  Toronto  Casualty,  Fire 
Lind  Marine  Insurance  Company,  held  i 
j  this  week  the  directors’  plans  for ! 
I  capital  rcconstruotiou  were  unanim-i 
ously  approved.  Out  of  11,193  shares 
:  l.ssued,  there  w  ere  nearly  ll.C"! 
shares  represented  at  the  meeting  G. 
ILarr.att  Srnllh,  president  of  the  com-' 

I  pany.  acting  a.s  ch.'iirman. 

!  Following  upon  the  resolutions 
adopted  at  this  meeting,  the  present 
capita!  stock  of  $100,000  par  value  ' 
will  be  cani’ellcd  and  extinguished 
;and  with  it  the  uncalled  capita!  liab- 
Tlily  of  the  shareholders  holding 
partly  paid  shares.  These  shares' 
[will  be  replaced  by  200, OOU  .shares  of 
$10  par  value  fully  ra.id,  one  share' 
to  be  issued  in  exchange  for  each  j 
I  fifteen  per  cent,  paid  share  of  old  ^ 
,  stock,  the  difference  of  five  dollars 
per  share  being  transferred  from  ^ 
‘capital  to  surplus. 

I  'J'hc  meeting  also  approved  the  | 
action  of  the  directors  iu  accepting 
■  the  offer  of  the  Uanadian  General  ; 

I  Securities,  famited.  for  a  minimum  i 
j"f  15,000  anil  .a  miximum  of  26.000; 
shares  at  a  iirice  to  be  determined  by  j 
a  division  of  the  value  of  the  tangible  1 
assets  of  the  company  by  the  num- , 

I  her  of  shares  presently  outstanding, 
iwlilrli  works  out  at  approximately 
I  $24  for  each  $10  par  v.alue  share. 
The  Kt  Hon.  Arthur  Meighen,  vice- 
president  of.  Canadian  General  Sec- 
I  urities.  Limited,  who  are  already 
1  siibst.'intial  holders  of  Toronto  Ca- 


LIMITED 

DISTILLERS^  BLEKDERS 
BOTTLERS  IH  BOMD 


Registered  Brands:—  ^ 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  2 

OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  if 

ROYAL  ARMS  GIN  ^ 


T  Kccutiie  Office 
1 20  St.  James  Street 


MONTREAL 

CANADA 


'■Jiafiltcry  Wareltoufi 

Lachinc  Canal  Ban 


Woods  Manufacturing 
Company,  Limited 

./uie  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flogs, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


sualty  shares,  represented  that  Com-! 
pany  at  the  meeting.  1 


HI  TTER  FROM  OR.\N.\GAX. 

Vernon.  —  The  Okanagan  Valley 


Iti.ghts  to  purchase  additional  |  Co-operative  Creamery  Association 
shares  on  the  above  basis  will  be  ■  has  made  more  pounds  of  butter 
given  to  present  .shareholder.s  in  the  ;  er.eh  month  of  1928  than  in  1927.  .So 
ratio  of  one  share  for  each  share ,  far  this  season  the  local  demand  lia.s 
now  hoUl.  ,  [equalled  the  supply. 


i 
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nfv<vrside  Silk  Mill 
Koiyprn,  Win.  A.  .  . 

.  Ho.  prff . 

KijmspII  Motor  .  .  . 

On.  nri  f . 

.“^hnwinlKHn  A^^  .  .  ' 
Sh'-rwin,  Wllllain.s. 

Po.  prof . 

.^hr«'dd<><l  M'lioHt.  . 

S.  I’owpr . 

Simon  I'imirs 

l>o.  prof . 

Standard  <  ■lirnii.  al 
Stiinfordi. . 

I>o.  prof . 

Stool  of  ('anad!i  , 

I>o.  prof . 

SforlinK  CoHl .  . 

St.  t.,3\vr  Flour. 

Do.  prof . 

"’t.  Mr.  \-all.  f.  pro 
Traynioro  I'afotorii 

fio.  prof . 

Tootyo  Brow . 

Do.  prof . 

Tuckctts  Toba.  i'o  . 

Do.  prof . 

Twin  Clf>' . 

Do.  prof . '. 

Vian  BiFoiiitw  .  .  . 

Do.  prof . 

Wahasso  Cotton 
Wayaieamai'k ... 
Wost.  Can.  Flour.. 

Do.  prof . 

VVo.Ft.  (Srorors  .  .  . 

Do.  prof . 

W.  Kootonay.  prof 

V\  oston  I,td . 

Do.  prof . 

tVinnipop  R|o.'  .  ,  . 

Do,  prof.  .  ... 

Wr.odti  Mfs: . 

Do,  prof . 

Zimmorknit . 

T>o.  prof . 

BAXKH— 
Canadienno  Na*. 
Commorro  ... 

Dominion . 

Imporlal . 

Montreal . 

N’ov«.  Sootia . 

Uoyal . .  .  . 

Standard . 

Toronto . 


NEW  YORK  STOCKS 


jnn 


Record  of  Canadian  Stocks 


Bonds  and  Trust  Companies 


09  H 


Ort.  90,  Nov.  7.  N^'t 
i:io  irj'.;  I  ‘j* 

18  18’. t  + 

:t«’ ;  :m  -  ’ 

107’,  110  I 


Mlip-t  'hHlo'Dr*! 

\rn.  •  i  ( 'hrmiral . 
Nm.  pDsh  MafTncto 
'\m. 

\m.  C'ftr  S:  r 
>m  I  Sj 
Am.  Ion 

>  m.  I utor.  ( Orp  .  . 

^m.  1  insmi . 

I  m.  1  rromot  jvr  ,  ,  . 

Am.  Srroittnff 
;  Am.  S.forl  Koundrirp, 
Am.  Suf*ar 
Am.  Sumn* .  Tnb 
Am.  Tol.  A  TV! 

A  m.  AA  oixlf  n 
Anjirfinrl?!  ^  'oppor.. 
Atrhisf'n 

AtlHntio  A  AV.  1. 

Pa!»,  ^  <  »hto 
HDth!<'h<=*m  St^rl 
’  an»dian 
^  ^'rro  H»* 

’ 'bandl<'r  Motors 
t  ‘hirapn  \J  St  T*. 
t  Hook  In. 

‘  Tiil®  t  ''ppor  •  o. . 

’  olorado  r uol 
t  *o!,s»'lidatPd  t  ias 
t  out.  Rakinc  prrf.  A 
Ho,  H 

t  ontinon^al  ‘  ’an.  .  . 

‘  orn  Trodu'-ts 
’  ruriblp  Stool  . 
t  Tj1?a  t  *anr  Sugar. 

*  olumhia  Ga''  .  . 

^.fldirnt1  .1 
V.rio  Kailroad 
Kilm  A 

Vrprpnrt  fotap 
i  ropoPHt  ElortTl'*  .  . 
‘fonoral  Mr»trim  • 
•tt^odrirh 

t-roHt  Nortlirrtl  prrf 
Kortho’-n  ttro. . 
lofipiratirn  ^'iippor. 
Intornat.  Harv.  N  .? 
Intornat.  Nickel 
lot.  Mprr.  Marinr, 

r>o.,  prrf  .  .  . 

Tnterrat.  Paprr 
Kellv  Spnngfi^'ld 
A’allry 
Aliami  <  'opprr 
Miwtourt  K.  and  T 
Missoun  Par.itir 
National  Lead 
Nevada  Conanl  fVp 
New  Haven 
Northern  Pa'*ifir. 

Pan.  Amer  Petrol  . 
Pennsylvania  R.  R.. 
Pere  Marquet  tr  ... 
Punta  Su^ar ...  .  . 
P'.erer  Arrow  .  ,  ,  . 
f*reF8e<J  Stepl  Car. . . 
Reading 

Rvpublj''  Iron  ^  S .  . 
Republic  Iron  A'  S 
Royal  Duteh  ... 
St.  Louie  &  S.  K.  . 
Sinclair  Coaaoli'dai^ 
Soul  hern  Facifiv 
South^^ro  Railway... 
Strore h^rg  (>  . 

Studehaker 
Tennepnee  C opper. . . 
Texas*  f»ulf  Sulplnir. 
Texas*  Oil 

Texas*  Pacific . 

Tobacco  Prod.  Co.  . 

I’nion  Pacific . 

I^S.  Tnduat.  Alcohol 

U.S.  Rubber . 

U.S.  bloel . 

Do. .  prof . 

A'anadium . 

AVeetinghouse . 

AA’hito  Motor  . 

AATlij'n-Overland.  .  . . 
AVorthington  Pump. 


—  -WrSk  ending  Nov.  6. 
Open  High  Low  (Tn 


1090.9 


——Week  -onding  Nov.  6,  1928 -  - - 1928 - 

Price  Div. 

Stock  Open  lIlRh  LowCIoao  Sates  Clmn;rc  Illgli  Tx)W  Kata 

AhiObi . ;!9  .11  TT’o  12  772.T  -f  :i  SI’a  27!a  $1 

Do.  jM-of . S*\  $\i  78  "  T9ty  ;{|9  —  fi’/jj  78  7'b 

Alberta  Grain  ..  ..  b?  r>7’3  r>t>  r»«  010  1  70’3  18  . 

Do.  prof . 09*3  99’o  98’y  9S*a  u.A  —  H»2  97  7''r 

Am.  Sales  J.lnok  ....  .  .  .  . .  .  j* .  9t»  72  t 

Do.  prrf . Ill  112  111  111  18  .  ii;:  92  7*^r 

A.'^hesins  ..  ....  ..  2T  22  22  22  C9i;2  —  1  210j  22  • 

Do.  prrf . 77.':,  77.‘»;  1%  7;,  88  1  —  98  I"*  ‘  ^ 

Atlantic  Sugar  .  .  12  11  IT  IT  8.7  .  27  1  •  • • 

Do.  prof . .  .  .  ..  .  87  70  <  ^0 

Harceiona . 71  71  78  fil  cl.- —  7  78  58  ^"2 

Relgo  t  ’an  ,  prrf.  ,  .108  lOd  99  tg  10”  10  —  fi  llO  99’-;-  •  '  c 

D^ll  Tolophnno  ..  ..lt‘..7  IfiTi  Ifil  1^7  .Tii7  .  175  151  0  e 

llrading  Drewerlep,.  2T*\  25**  21  2.’»  77  —  22  21  82 

Drant.  ‘"ord..  prrf.  .  2^  24’x  ?2'3  22’3  790  -  -  ’3  92'a 

Brazilian . 7!  72'’i  09  72  t2  10,7079  4-  1**^  7T  50  $l.jb 

Do.  prrf .  ..  ..  ..  .  200  Itio  h'v 

fii-rw  and  Dist.,  new  4U  lU.  1  1U  100  .  7  20c. 

Hrow  and  Diat..  old.  ..  ... 

B  t'Tshing  ....  20  27  20 

pr^f .  87  8.*  8T 

B  1- .  .^tofs|  ' .  It;.  1 

I»o.  prrf . 2T  "  01  0:; 

Do.  2nd  prrf.*..  0  O’g  0 

Brompton  . . 05  3.7^  .82 

Build,  prod.  C’af*?  A.  30  OOig  37 

Do.  prrf . .100  lOO  J04 

Burt  K.  N . 79  79  77 

L>o.  pr/f . 

B  *\  Power  A . MA3  52  51 

Do.  15.  .  . 3S  o9Tg  nf, 

t'algary  Power  .*  ..  . 
t'anada  Bread'  ..  ..loi  j';i  i:.9 

Do.  let  prrf . Ill  11. 7  111 

Do,  pref.  B . 109 U  1  in  109 

< ’anada  CVnient  ..  ,.  27  27  i{j  20 

Do.  pref .  98  98  97 

Panada  Gypsum.  ..  7T  TO  7.T 

t^’anada  S.S.  I.inrs.  ..  27^3  40  37 

T>o.  prrf . 9.7 1'.  90  9.7 

Do.  A'ot  . 2.9  "  .29  29 

t'ati.  Bakeries,  A.  ..  28  .3.7’^  28 

Do.  pref .  107  in.7  in*? 

Dan.  Brewing  ..  29}*.  29*4  '28 

Gan.  Bronze  ..  ..ICT'^  I2TI3  1  I 

Do.  prrf . Ill  Ii1  no 

t'an.  (*anner.« . 21  21  19 

Do,  1st  prrf . 9D't;  91  n;  91 

Do.  2nd  pref.  .  ..  22*74  2214  22 

t’an.  I'ar  and  F.  ..  5.5*2  02*®  5.7 

Do.  pref. . 94D3  99  95 

•  ’an.  Conn..  “A*’ . 

Do.  "R’  ...  .  .  . . ,  .  . 

Dr*,  prrf . 9  1  9,7  9T 

t‘an.  O'onverfrrs  .1,02  102  101 

I'an.  Cottons . IIO  lio  108 

Dm.  pref.  .  .  ....  10 1  108  101 

Can.  T'aArbanks  pm  101  101  lOo 

i’on.  Foundries . 

Do.  B.  . 

Do  prrf . 

<  an.  Gen.  Elec..  ..1110  110  11.7 

r>o.  pref . .78*4  ^8*4  58 

t’an.  Tnd.  Alcohol  .  41 ’a  41 ’3  32* 

Do.  B.  . .  37  37  30 

K'Hit  Iron  Foundries.  . 

Do.  pref.  ...  .  .  . . . 

Can.  Lf*co  . ,  . . 

Do.  pref  ......  80  80  so 

Can  Oil  ..  ..  ..  ..  5t>  0.7  50 

t>o.  pref-  ..  ..  ...1.32  1.32  1.30 

t'.'Hi.  Rac.  By  ..221  222*9  221 

(  H.n.  I'ower  and  P..  20^  27*a  20 

Can.  Salt . 

t *an.  AA’onllCTis .  •  •  • 

Do.  pref . 

Cl. as.  Gurd . 4lU  41U  43 

Do.  pref  . 

‘*hri.«lie.  Brown..  . 

City  Dairy .  62  64*4 

Do.  pref . 128  128  123 

t'ocKslniU  Plow  ..  30  31*4  29 

ConduiLs . 10*9  10*5  19^ 

Do.  prof .  *  .  . 

Con.  Mining  and  S  .288  295  288 

Con.  Gas . 201  201  200 

Cosmos  Imp .  20  22  IS 

Do.  prrf . 100  lul  99 

(’roAv’.s  Nest . G1  61  61 1 

Cuban  Sugar  pref.  ..  1*2  2  1! 

Do  .prof.  ....14  14  14 

Can.  L>rodge  and  Dk.  55  57*3  54 

Do.  pj'cf . 165  170  165 

Detroit  United  Ry . 

J  111.  Bridge .  92  95  90 

L>um.  Coal,  pref.  . .  83  90  83 

Diun.  Gla.'^e . 133  3  15  130 

D<».  pref . 

1  Mini.  Iron,  pref . 

Dum.  Rubber  pref...lOO  100  95 

Doni.  Steel,  pref.  .  .  15  45  42 

Dmiii.  Stores . 110  140 ’3  159* 

Dcm.  Textile . 107 109  107 

Do.  pref . 125  125  118 

J.tonnacona  Paper  ..  27*4  2”*^  24 

1  )ulut h  Sup. .....  9  9  8^ 

I'^ast  Kootcn.ay . 

J Eastern  S.  IT'oducts  ^32  S2  27 

Do.  prof . 

Eastern  Theatres..  ..  .. 

Do.  prof. . 9.5  97  9l 

Imam,  and  Heat.  Pro.  3.3  35  33 

Famous  IMaycrs"  ..  3«  32  31 


<»OVT.  BONDS.  . 

VV«r  3D'7 . 

War  37—5 . 

A'irtcr^v  33  -  5’  j . 

Victory  .3 1  —.7*7 . 

Victory  .T7  T.’j . 

Renewal  32  -  7’  :* . 

Refunding  49  1  ’ . 

Refunding  43  — o.  T . 

Refunding  44  •*  D  j . 

Refunding  16  —  4  *  5 . 

I.OAN  &  TRUST 

t  an.  IVrmanr nl . 

t  -ol.  Invftit  . 

Kcnn.  Invent  . 

Huron  Krie  Mort  . 

T>anded  Banking . 

National  Tru.**t  . 

Ont.  Loan  A*  Deb . 

Real  Kstate  Loan  . 

Toronto  Gen.  Tr  . 

Toronto  Mort  . 

Toronto  Savings  . 

Union  Tnipt 

INDUSTBIM.  BOXn.S 

,Aplirft.>p  42-  7 

Asbestos  Mor  41—6 

Ashes  (fCn.  Mor  56  -6 

Canada  Bread  11  6 

1  an.  Cannerr  .  40 -  r, 


100  17  lOO  17  100.20  100  47  .3.000  . 

10.3.35  103. .70  103  2.S  1035  0  1.600  15 

103  103  102. 7*0  102.90  122.550  —.10 

102  .7.7  102  60  102  40  102.60  131.950  ->*.05 

106  .70  107  106.40  106  80  61.200  -J  .30 

102  30  102.30  101  90.  102.30  3.450  . 

9»  80  96  0.7  98  75  98  9.7  8,600  4.17 

103  87  103  20  102  70  103  20  11.600  ’.15 

99  20  99  .77  99  99  4.000  -*.20 

98  85  99  27  98  85  Jt9  20  13.700  !  .35 


220^, 


.  10s  10.3 

.  103  lOOAi 

.3.700  +  I  99*^  92*4 

.  108 

.  102  101*^ 

.  108  106*-^ 

.  103^4  103*, 

.  99’^  98* t 

.  _  lOO  98 ’4 

1  fiOO  —  3  99’/  80 

.  ....  193W  rt2*3 

.  105*4  96T| 

104  303 

f.  000  4-  1*3  99'|  93 

.  103  93 

....  98*/ 

.  78 1 4  69’ j 


t  'an.  ( 'on.  R  .  46— 

t  an.  Cottons  . 10 — 

<  an.  Loco  .71  — 

Can.  Power  tS*  Paper. .58- 

Can.  S.S.  . 43 

Cedar  Rapidr  .73  - 

Dorn.  ' 'annerp  ,  .  40 

Dom.  1753!  .  10 — 

Dom.  Iron  . 29 — 

L'*all  t  on . .32 

Atex.Flfc  ,  42- 

Mrx'.  L.  A  M  .  40— 

Mon’.  T4.H.  f.  T‘  .32- 

Mont.  Tram  .  41  — 

Mont.  T.O.A!  '‘A’  .  55— 

M. G.  Sc  R  S  F-  •  .5.5  -• 

Nat.  Brew  .  39  - 

N. S.  Steel  ,  ,  ,  .79 

cigilvie  Kloijr .  .32— 

Do..  "B  ’  .32— 

Do.,*’  •• . .32- 

Ont.  Steel .  43— 

Porto  R.  R;  .  .  36^ 

P('btal  Telegraph  .  . 

Que.  Ry . 39- 

Spa.  R.  <*um.  Div.  31- - 

Steel  of  ’  ‘ . 10-- 

AVavagamack . .M-- 

AA*est.k.  Pov^rr . 10  — 

AA  in.  Klee . ;'.7-  - 


31.7 
37 
111 
.3649 
2  50 
1767 


11  .  108  I92*a 

JOSS  iv;  "Ji 

25-  —  oii.  Ct«  -I" 

7.-,  —  1  11 1  li 

:i<n  —  1  2:1  ’■ 

m2  -  -  J  ■  !'k  i‘S*= 

sn.lfi  'I  2:1  18’a 

7710  4-  «'2  02's  "2 

p03  ..L  21''  00  00 


-  — - Wrrk  -pniliiK  N<^i.  <i,  1028 -  — 1023 - 

me*.  niv. 

i'lock  Open  Ilish  TjOwClore  Pal.'s.  Chansr.j  iricli  T.ow  IlHto 

..  ..  2j  2oU.  2't  2.'>  270  .  .0"  I'n  . 

r*o.  pr..  f .  .  .  ■  .  .  .  .  .  0.2  3  1  V 

ttlpii'lil  Knjjlim.  ..  S  V'i  S  3  Snu  . .  21  7  .... 

•Iws'ir  Brewort.'fi  ..17  17*  IHU  17  1  ins  ......  10’;;  1.%  .  .. 

Df>.  prof . 0"  0  1  00  *  02  J.">  .  01  0;’  .  .  .  . 

Beoi'^n  Oil . 22'*  22'^  00';.  22  .010  —  ’*  22  12’,  .... 

llpldingr  norllrelll  ..112  12."i"  112*  12.'.  4.0  +12  12.0  so  ii“.. 

D.^.  prrf . .  ■  '  ■  ' ' '  ■  ■ 

B.  .\.  Oil . 

BIhfoII  and  Co.  .  .  .. 

t'o.  pref . . 

Branetfin . 

1*0.  pref . . 

n.  C.  r’aoUrr.’j  . 

Bnick  Bilk . 

Canada  Dry  . 

Do.  pref. . 

Canada  Malting  ... 

Canada  Vinegars  . . 

Can.  Cclanesc  ..  .. 

Do.  prof . 

Can.  Bight . 

Can.  Marconi . 

Can.  N.  Power  .  .  . . 

Do.  pref . 

Carlings . 

Com.  Alcohol  .  .  . . 

Consol.  Food  Prod.. 

Cons.  Band  and  G. . 

Do.  pref . 

Continental  Oil..  .. 

Cosgrave  Brewetey.. 

Can.  >  Vickers  . .. 

Do.  pref . 

Can.  Wineries  ..  .. 

Do.  pref. . 

Cooksvlllo  Brick  pd  . 

Dc  Forest  Cr..  Radio  37  37  31  36 

Distillers  Beagrains.  22'a  23  21 '4  21  s 

Dom.  Kngineering.  .lOSta  lit  100  108 

Dom.  P.  and  T.,  pfd .  56*4  75  56'2  70 

Dryden .  35  38  32  37' 

Durant  Motors  ....  8’*  14  8  13 

Bast  Kootenay.  prf.lOt  101  101  lot 

E.  Dairies  . 42  50  4 1*'*  60 

Do.  pref . 

English  Electric  .... 

Do.  pi  ef . 

Farmers’  Dairy.  ..  23  25  23  24 

Do.  pref.  , . 106  106  106  100 

Federal  DlstlUcry  ..  1'4  1 V*  1*4  1  ■* 

Foothills  Oil..  ..  ..  4  4  2.75  2.7 

For.  P.  44ec .  36  40  34  36*4  40* 

Freemans  Dtd .  ..  ...  • 

Do.  pref . 

Gen.  Steel  Wares  . .  33  '  33  31*4  32 ' 

Do.  pref.  . . 

(Goodyear  Tire  Co. ..176  105  172  103 

G.  IV.  .‘Saddlery.  ..  27  27  25  23t 

Do.  pref . 

Ham.  Cottons . 

Do.  pref .  32  32*4  31*4  32 

H.  Walker,  G.  and  AV  83’,4  81*3  '9''4  82 

Home  on  . 

Howard  Smith  ....  2  4  25*4  21  *4  22 

Do.  pref . 00  no  S8  88 

Hyd.  Elec.  Sees  ..  ..  31  31  3I’.4  31* 

Illinois  P.  and  T..  pd  .  .  ,  .  . 

rm.perial  Oil . 84  *4' 103  *4  83 '4  101  v 

Imperial  Tobacco  ..11  11*4  '•’’i  11*' 

Hit.  Pete . 45',4  66*. 4  45*4  51*4 

Kemsley . 

Doew.s  T/ondoil .  ...  .. 

Do.  pref . 

Manitoba  Power  ..101  ini  08*4  08* 

Mercury  Mills . 

Do,  pref .  80  80  88  80 

Mont.  ICxhlbltion . 

MeCollFrontenac.  ..  32*4  3lt.4  32  31  ': 

Do..  IHght.s  ..  ..1.70  2.10  1.55  2  0 

Do.  pref . ?0  01  on  Oil 

Miinieipal  Servit'.e...  S*4  8'4  8'4  S': 

Ml.  Royal  Hotel,  pd  .  . 

Nat.  Distillery  ....  12  _  '  .  I'.!'! 

North  Star . 5.2.3  5^23  .3^23  ,7.3 

po.  pref .  5  5  5  5 

V  Bakeries .  45  18  4.. '4  46, 

Pelissiers . 11  11  lH  11 

Do.  pref . 

Patoii  Mfg.  Co . 

Do.  pref.  . .  ..  .  . 

r.rfe.tlon  Gla.^s.  ..2  2  1  "t  2 

I’o>,'er  I ‘orp.  prof.  ,10114  lOl'.j  100  ton 
riih.  ptnity  lnve.-;t. .  .  i:!'4  13'*  13*4  1:*,  10 

Regent  Knitting  ..  2:i'4  23'4  23  23  210 

Reliani-e  Grain  ..  ..  43  50'4  42'j  40  i  003 

Robert  Milrhell  ..  37  37  35  36  41" 

|.o.  pref . ill  111  113  ill  6 

Roht.  Simp.son  |ifd..  ..  ..  .... 

B  1.  Ruddy  Co.  pref  ..  ^  ..  .... 

i;obin.son  Cones  ....  25*4  26  2.’'4  50 

Roy'alite  Oil .  ^  •  *  ■  2  ‘ 

Sarnia  Bridge  A..  ..  31  31  .C  31  .,0 


Dividend  Declarations 


Ararly  Div.  Date  Rrc'^r'l  Pai-l 

Uatr  iwiarcd  Payable  Date  19:36 

$1  ?1  4}  Nov.  17  Nov.  1 

S}  »1  4|  N*>V.  L.  (Vt.  r>\  .«! 

♦:  1  ’  ^1  n  N.av.  1  >  Oft  :\\  »; 

IJ  u  Dor.  1  Nov,  1.> 

1  .  Dro.  I  Nov.  17  1 

Ri  5  q  Dor.  1  Oof.  Tt  U 

•J  1  Oof.  ;H  1 

1  V;  .ID  q  Doo.  1  Ort.  ul  SHo 

rj  a  q  Pro.  1  Nov.  1.7 

1  ,  .  Dor.  1  Nov.  17  1 

7  1*»  q  Nov.  15  Oct.  Tl  7 

$!3  ..)0o  q  Dojo.  1  Nov.  17  a/ 

$‘J  .50c  1)04*.  1  Ocf.  .*»!  1.70 

7  D*  q  Nov.  17  Or|.  T1  V 

4  Di  q  Nov.  18  Dot.  :U 


■‘iort  71 'i  116  100*4 

234  —  "4  63  .58 

gn7l  lu  86  *4  33'* 

COO  .  47  *3  3.) 


Company  — 

Penm^mr  . 

S  (  .  Power  . 

*~or»  nm  T’owor  Sooa . 

Bank  of  C ommcrco . 

F’o..  Bonup  . 

Royal  Bank  . 

1  *o..  Bonus  . 

Brazilian  Traction . 

Bank  of  Toronto . 

I>o..  Bonup . 

Can.  Cxinverters . 

Aid»*od  Invest.  Trust . 

Kaatorn  Theatres . 

I*aramount  Oshawa  Theatre  prof. 

Massey  Harris  pref . . . . . 

Kon'ign  Power  . 

C'an.  Fairbanks-Morsc  pref . 

Nat.  Brick  pref  . 

AVai'agamack  P.  A  P . 

Lake  of  the  AA'oods . 

Do.,  pref . 

McIntyre  Pore.  Mines . 

Bunk  of  Montreal . 

Do.,  Bonus . 

Onta.'io  tee!  Prod . 

Howard  Smith,  pref . 

Int.  Paper . 

Laura  Secord . 

AATndsor  Hotel  pref . 

Belding  Corticelli  pref  . 

Bank  Canadienne  Nationalc . 

Loblaw  Groceterias . 

Do.,  pref . 

C.  W.  Lindaay  &  Co . 

Do.,  pref . 

Holland  Paper  pref . 

Ke!\-inator  pief . 

Hinde  &  Dauch . 

Cosmo.  Imp.  Mills  prof . 

bimon  Cigars  prrf . 

(a)  Initial  dividend. 

(*)  lat  dividend  of  1929. 


25  10  .... 

85  74  .... 

1G  43  .... 

110  106  7G> 

12144  78  $1.20 

6!)  44*4  82 

130  121 

3294  23 

80  13  .... 

102  101  790 

296  289 V4  $2.50b 

210  19C  1094 


80  81  80  8t 

102*4  108  102*4  107 

S4  211,4  32*4  S4 


Unlisted  Quotations. 

Furnbhed  by  Kippen  &  Co.,  Inc. 

4  Hospital  Street.  Montreal. 

Bid 

Anglin-Norcrosa  79c  pref .  65 

Do.,  com .  5 

Asbestos  Warrants . 

Anticosti  Corp.  7%  pref . 

Allen’s  Kingston  pref .  46 

Bathurst  Pr.  &  Paper  Units . . 

Brandram-Henderson  pref .  *0 

Do.,  com .  28 

B.C.  Pulp  &  Paper  prrf .  68 

Do.,  Com .  i 

N.  Bawlf  Grain  com  .  2  4 

Brown  Corp.  6%  pref . 91 

Canada  Biscuit  pref . 

C anada  Life  Assurance .  950 

Canada  Machinery  pref .  UT 

Do.,  Com .  9 

Canadiar  Arena .  106 

Canadian  Celancse  pref .  58 

Do.,  com .  29 

Canadian  Packers  com. . 

Canadian  Paperboard  pref . 

Canadian  Westinghouse .  25.1 

Can.  Hydro-Elec  6%  pref .  95 

Can.  Foreign  Investments  com  . .  12 

I  Can.  Industries  1%  prrf .  112 

j  Do.,  com .  85 

Can  Light  &  Power  com  .  45 

I  Can.  Moad.  Morrison  prrf .  87 

i  Do.,  com .  12 

Can.  Tube  &.  Steel  pref .  80 

Do..  ’  'om  .  n 

Can.  Fairbanks  Morse  com .  28 

Canadian  Marconi .  6^* 

Capital  Trust  Co . 70 

CassidyR  Ltd.  7%  pref. . 

Crown  ’Trust  Co .  11.> 

AV.  Chase  prrf . 65 

Do.,  com .  2 

r)om.  Alloy  Sleel  pref.  (with  00% 

bonus  com.) .  .  . . 

Dom.  Distillers .  10 

Doni.  Manufacturers  pref .  70 

T’o..  com . .  j 

r>om.  Power  A  Transmission  pref.  104 

Do.,  com  .  61 

T’orninion  Sugar  pref  .  97’  I 

Do.,  com  .  40 

Dunlop  Tire  «&•  Rubber  7'“y  pref,  102 

f'upuis  IVeres  8'7'  pref . 

Dom  l‘7nindries  A.  Steel  pref  .  . .  55 

T’o  .  com  .  IT 

Pounila’ion  t'o.  %A  (.'an.  com .  20 

Fri>st  A-  Wood  rr«  f .  70 

I  >0..  C4im  17 

ficurral  Stwl  AAares  7'“^  pref.  .  ,  99’-^ 

( io»id.vear. Cfitt  <ii]  Co.  7'  ,  pref.  .  lOf 

Grea’  luikes  I’ow-or  Co.  7G  pref.  99’^, 
Great  AVo}*t  Life  .  .  600 

B.  (ireenmg  Wire  Co.  7'ti  prrf.  .  HM 

F.  AV.  Gillette .  1.70 

(iuardian  Realty  prrf  .  ’io 

tiosse  Packing  pref  .  61 

( |o’frcdf»-.''n  Truck  Corp  .  6 

Harding  Carpet  Co.  Ci'm .  ?2 

Honeynew  pref . 90 


.  12  T  <]  Dec.  1  Gel.  Tl  12 

.  2  .  Deo.  1  Del.  ol  2 

.  $1  60  Ndv.  15  Oct.  Tl  l.I7%x 

.  6  D^j  «]  Nov.  TO  Nov.  20  T 

. . .  2.40  .60r  q  Nov.  15  Nov.  1  2  40 

.  82  .50c  (j  Dec.  1  Nov.  1.5  .50c  i,a) 

.  O'j  Fii  q  l*r*c.  1  Nov.  15  6‘;» 

.  7  Ft  0  I'i  Nov.  .TO  V 

.  10  2’*.  q  rv*c,  1  Nov.  15  10 

.  $2  .oOVq  Doc.  1  Nov.  17  $1..70 

. .  7  1  *4  q  Dec.  I  Nov.  17  7 

.  $1  .2,5c  q  Flee.  1  Nov.  15  .25c{a) 

.  6’j  q  Dec.  1  Nov.  15  4*$ 

.  6  1%  q  r>ec.  1  Nov.  1.5  T 

.  7  IH  q  Nov.  15  Nov.  5  7 

. .  $l  .26c  q  Jsu.  2  Dec.  15  .26c’’' 

.  7  I  *t  q  Nov.  1.5  Oct.  81  7 

. .  7  1  ^4  q  Dec,  I  Nov.  20  $6.66 

(b)  Final  payment  of  arrears. 


190  +  3 

iiso 

980  -f  1 


Price  Rate  5'ears  to  Next  Int.  5  ieM 
Maturity  Date 


1000  — 1.25  6.-5 

1801  +  4*i  56*4 


K<u  (j  .  . . 

Fraser . 74 

r.'intiy  J'armcr  ..  ..  31 

tiilinnn,  1'' . 

D*^*  prof . 

t  bitfrodiion . . 

Goodyear  Tiro,  pf...l07 
c.iirney  Furnaco  ..  .. 

IloiiiiUoii  Bridge...  IT 

f5o.  prof . 02 

Main.  I’airios  ..  41. 

l.»o.  pref . 102 

Ham.  Unit.  Theatres  11 

Du.  ■  prof . 

Hayes  AAhocl.M  ,.4  1 
Do.  prof.  .  .  . .  .  .  99 

H  illorest . 65 


Can.  Cement  (Vi.  Lsf  Mtge.  S.F.  5’,.*'s  due  '17^  . 

Canada  Power  &  Paper  Coll,  Trust  5’  j‘s  due  ’.58  . 

( 'anada  Paper  1.<t  S.F.  O’s  due  ’15  . . 

Can.  T.ight  Sc  Power  lyt  S.F.  o’s  due  ‘19  •  . 

Canada  S.S.  I  ines  fi's  1st  &  Gen.  Seriey  \  due  *11  .  . 

Canada  S.S.  Lines  Consol.  .5’s  due  'IT  . 

C.P.  Rly.  Coll.  TriLst  S'a  due  ’T4  .  . 

I  C.P.  Rly.  Secured  4’  i«%  Notes  duo  '11 . 

]  Can.  Goodrich  Income  7*k  due  ‘4T . 

!  Chile  Repub.  E.xt.  S.F.  6's  duo  '60 . 

i  < 'ojumbia  Tlepub.  F/X’.  S.F.  6's  due  ’61 . 

•  Ir<in  &  Steel  Con.*»o|.  S.F.  5’s  due  ’T9  |£) . 

!  Donnacona  Paper  Co.  1st  S.F.  5’’j's  due  '18  . 

'  Doiina<’ona  Paper  (  o,  6's  T>e1>entures  due  ’48 

Duke  Pri<’e  Power  1st  S.F.  6’s  Series  .-A,  due  '66  . 

Fraser  Companies  l.«t  S.F,  6’p  due  '.50  ^  , 

i  Fraser  ('ompanies  O’jV  Debenturoi;  due  *12  Cum.  Stock 

I  Rights .  ^  . 

'  French  Line  Fvt.  S.F.  6'  ..*s  due  '.51  .... 

French  \’t.  Mail  S.S.  Line  Lx.  S  !•'.  6's  due  '52 . 

(  fen<’'r;il  S’eel  AA’nres  Ijt  S.F.  (»’s  due  *52  . 

Gatineau  Power  1st  S.F.  .5’s  due  '.56  . 

Gat;n<‘HU  Power  S.F.  Deb*'.  6's  due  'll . 

H.’  dro.  Llfv-fric  Bond  tC  Share  Corp  Co)!.  Trust  S.F. 

.5's  due  '17  .  ^ . 

Manitoba  Power  1st  S  F.  fliU'  ‘51  . 

Mhfspx’  Harris  (  o.  1st  Mtge  .5's  due  *17  .  .  . 

Montreal  ('okc<S’  Mfg.  1.4t  S.F.  Series  A  5’v’s  duo  ’.17 
Montreal  I.ight  He.at  <1  Power  ('ops.  I.***  Ref.  &.  Coll. 

Trust  5*s  Series  due  '51.  . 

Montreal  Tramways  1st  ('oil.  T'rust  5s  Series  ‘'A” 

due  *1!  .  .  •  * . . 

Mtl.  Tramwayb  (on.  ^  Ref.  .5'k  Sej-iys  •'  due  ’.'i.'i,  . 

N‘’va  Scotia  Su'd  A.  (  oal  Jst  S.F,  .5'k  due  ‘.59 . . 

Nertbwi’stern  Utilities  t..t,  S.F.  'rs  i)iie  'T8  . 

Port  .\lfr‘“d  Pulp  Sc  Paper  1st  .S.F.  5’  i’**  due  '57 . 

Price  Bros.  Ist  S.F.  6’f  Series  ".V’  due  ’t.)  . 

St.  l.aw.  PapiT  S.F.  I  >ebs.  ‘U  ^.’s  due  '{pl  .  .  ... 

Southern  Can.  Power  I.st  .5's  Series  A.  due  ’.55 . 

United  (irain  Growers  1st  Mtge  5's  due  '48 . . 

Unitcrl  Securities  Coll.  Tru.it  S.l'.  o’-.-'s  Series  .A, 

due  '."2  .  , . , . 

Wa;.  agamack  Pulp  &  Paper  1st  S.F  6's  due  ’51  . 

AVincipeg  Electric  K‘d.  <»  s  due  '51 . 


1 1  indc  and  l*aiioh  1 
ll'dt.  Uejifrow  .. 

Dn.  prof . 

Ifttnt.M  Candies  .. 

D*'.  pref . 

Int.  FV*wer  ..  ..  , 

1  *•).  prof . 

Int.  Milling,  prof. 
Int.  NIcKol  .  .  . 

Ib*.  now . 

Tnt.  Vapor,  pref.  . 
Int.  Ut  Hit  ioj<,  ”A” 


89  99’^  99  99 

109%  110  "  109%  109% 
1S3>3  190%  IST’a  19.'i  1 


4130  +  4 
6915  4*  " 


IT  .fan.  4,n« 

27  Apr.  1  5  05 

21  .Ian.  1 

10  |)“c.  t  6  1.5 

19  May  1  5  .78 

15  Feb.  1  5  TT 

8  .fan.  1  called 

•27  Apr.  1  1  H.7 

2(1  Jdu.  2  5  25 


.T:iniai‘'a  V.S,  pref.  ..112  11 J  11.6*2  ll 

KoKind'lor .  7’,5  7%  6% 

t)<*.  prof . 

K.  K  Hotel . 63*5  63*'.  .55  6 

l.nUe  of  AVood.'^..  ..  54  0,5  03  0 

Do.  prof . 

T.uUo  Onl.  Brewing..  6  8  6 

Laura  So<*i>vd . 4,5*2  47  4.)  4 

Ltu.  prof . 

1  ul\»'  iniporinr  Corp.  12"$.  19ij  12%  1 

Luiirontido  Bower  ..239’g  2,30*»j  230  23 

l.'-blHW .  ..  S9t.  Pi’s  S9  9 

Du.  pref . "  .  .  * 

Tc*exv'jJ  Theatre?;  .... 

I.’O.  pref . 

L. \all  Const .  66  66  h.'Ds  6 

AIncUay  Cr> . 122  1  22  122  1  2 

Mnplo  Leaf . 1.5.5  )  5.5  H7  10 


Irnperial  Life  .  .  ,  . . 

lmp'*rial  Trust  C’e  . 

I  1  iOerC‘>lnmal  C(‘bI  H'.  pr»'f . 

I  ID.,  com  . 

!  Inti.  T’repriotaries  *'.\" . 

I  Kingsten  Shipbuilding  pref  .  .  . . 

I  De..  enm  . 

T.ind.'^ay  T>istill«'ries  . 

!  Li4*w«-  Ix'ndeu  7' t  prrf . 

i  De  .  com  . 

L.ake  St.  .fohn  P.  A  P.  com 
j  (  \A'.  Lindsa.v  I  td.  6’  ,  Con. 

pref.  (  U'itli  bonus’ . 

It’.  W.  Lindsay  com  . 

’  AtansfiCd  Theatres  pref  .  , 
j  f>o,.  com  ... 

I  Mr« ‘oil- brentenac  Oil  6' ,  prrf 
j  MM.  t'itv  Sc  Dist.  Savings  Batik 
:  Montreal  l.ife20'',  paid 
’  Manufacturers  T.if* 

•  Me.vt4  an  Light  Sc  Power  2nd  pref 
\Jor.fre-ll  Island  Pr.  6‘',’.  prf*f. 

1  lAVOh  10';.  vonua  ("ommon »  . 

\frtntreal  Finance  S'";-  pref.  Par 
'  A’alijr  $50  i^'ith  50' ;■>  boniis 

j  6‘ommon  1  . 

1  M'»iinf  Royal  Hotel  t*»ld  prrf 
j  fto  New  prrf 
I  rto  <  etrmon  , .  *  #  . 

,  po  ,  ?25  fVnp 
North  Ameriran  I  »fe  *20''^  paid 

Northern  (tnt.  Tt  S  pr.  6  ;  prof, 
I  ProMr.iMal  Bank 
!  rrovipctal  Paper  7*';  pref 
;  t;)ueb'C  Pulp  &•  Paper  New  pref. 

'  Rex  nold.  A1e*»lc  prof  .  .  . 

■  Re’.  noMs  Invegting  Co.  ^  . 

I  Hitz  *  'ar’ton  Ttotel  prrf 
pel’and  Ph’  er  (  'em  .  ..... 
Stofiing  ("oal  ( 'om 
I  Standard  Clay  Products  com 
Sun  f  ife  \8."'ur8nco  Co  of  t  'an  . 
j  St.  L,aw’rence  T'aper  com 
,  S’  liavronce  Papr-r  Unjtn  <7.5% 

!  paid' 

Trust  ;  Si  (‘lUarantec 
Urite-l  .Amusomentp  (“orn 
AATllards  (  horoUtfs  pref 
,  AA’allaco  Sandstone  Quarries  pref. 


Cotnmerrjal  FInanre  com.  .  . 
I  teb.  Sc  Seeurit  ira  com 
I.ondon  I..  &  S.  (Par  $.50.00; 
Mortgage  Discount  pref 
Mutual  Finance  pref 
Peoples  l/oan  &  Savings 
Svurity  lioan  &  Saving.s  .  , 
Sherbrooke  Trust  Cfi. 

Sf'-'rling  Trust  Co . 

Trusts  St  Guarantee  . 

AV'T’ern  Assurance 


Unlisted  Securities 

(;  <  ■,  AVUliama  ("o..  Toronlo. 

Uiilisfetl  Sto*  ks.  Hid 

Brandram  Hender.son  pref  9n  (ni 

Brsndram  llenderHun  com  *  28  U9 

B.* '  Pulp  pi’cf  .  (*■)  (Ml 

R.(  '  T'ulp  retn  .  , 

< ‘an  AA>f;tinghou?e  (tO 

T  »<iin  Foiindric  Sc  Str«  l  pref  .  6u  00 

Dom.  Foundriej.  iS;-  S’ef  |  com.  1 1  0(> 

Dom.  Power  7'".  pref .  Ul2  tlO 

Dom.  power  com . .  .  .  ,  6S  (lO 

Dijnlop  7  iTe  7'  r  pref . .  190  0  tt 

Lnglipn  Electric  com  .  1 1  00 

I''ngli*h  Electric  pref  .  95  00 

H.  Grerping  AV  re  pref.  .  1T4  00 

Hone\*  T'''*w  pref  ,  ,  89  00 

tioney  flew  com  97  50 

Kmg  Edward  Ho*‘r)  r»eb.  "A  '.  <9  00 

r;o.,‘B*  .  7.5  00 

Koval  Hotel  com  6  .50 

Alerrow  Screw  com  .  6-5  01) 

Thr^uo  Stocks 

T,  ev’s  Buffalo  pref  .  1  7  00 

l.oow’s  T/ondou  pref  .  V  00 

T,new5.  London  cojp  4  00 

Loew’y  AA’indaor  pref  40  (t() 

Mansfield  ThejAret;  com  45  00 

Alansfield  Theatres  pref  .  85. ui) 

1  ife  Insurance  Storks 
(  I'lmmercial  LiD  10'  i  paid. 

< ‘onfedera’ion  Life  lO^'r  paid  1‘25  OO 

( 'ontmental  Life  20'','  paid.  87  0” 

Frown  Life  C9''5  paid  ,  T70  Oi) 

Empire  I  ife  32  O’) 

Excelsior  I*tfe  30'';.  paid  125  OO 

<7reat  AA’ept  Life  ...  ('30  00 

TlT  .na-*b  T..ife  lO-'','  paid  .  .  15  00 

M  >ntreal  Life  paid  .  70  00 

Nati;*nal  2.5'^{-  paid  .  .  80.00 

D  it.  Eq  -i’able  Ijfe  40  00 

^ccurlty  Life  .50 v,  paid  ... 
Mortgaic  Loan  Srockti. 

British  Amcrirs  A^.^uJra^ce  .  ,  50  00 

C'lartercd  Trust  ...  lOJ  (lO 

( 'o  nmercial  Finance  prrf  .  .  7.‘»  tio 


Serviro  Stut.  Lqtjip. 

po.  prrf . 

F.  ( ’.  Power,  pref  . 
Standard  t’lav  Vr«‘«] 
standard  Paving.  . 
Supertest  pete  .  .  . 

f »r>.  Vot tgn  Trut^t . 

po.  pref . 

Sprijeolite . 

TamMyt)  Store*;  .  .  . 

po.  pref . 

Tip  Top  'Tailorf  .  . 

po.  pref . 

Toronto  D  .and  ^1 
United  F’)el 
po  pref. 

United  Sennltiec; 

po  pref . 

A’oleanio  Oil 
AA'aterloo  Mfp: 


1010  . 

.5617  1 


M)tftsey-Hfjrri8  ..  . 

L*'*.  pref . 

^!etropolitan  Storey 
Mexican  L  and  P. .  , 

Do.  pref . . 

JTDchejl  (%...  .1.  S.  . 

Do  pref  . . 

Mepqrch  Knit  tine-.. 

Do  pref  . 

^^ontl•fal  Cottc.pi'  . 
Do  pref, 

Mont  li.H  and  P 
JTontreal  Losm 
Mont.  Telegraph .  . 
Mopt  Tra'nnvaAfj 
M')irhead'.«  (.'afe  .  .  .  , 

f»o.  pref . 

M‘'Klnn'»n  Ind  ,  .  . 


Foreign  Exchange 

iippli-’fl  I'.V  tbn  R.>\  al  Bank  of  Canada 
maid  Now  York  Mcntrral 

I’R  .  4  84  15-:V’  4  8492 

nm  . 1.39ii>j  .139189 

lan.y  .  3382  238423 

nd  . 401iiij  .4014*1 

la.v . 2fi8f.  ,2f6849 

on  .  ;:f:T3*j  .2676 

•o  .  0.39931  0.39067 

n.irk  .  2666  .  266849 

•o  .  0129*4  .01398,’ 

.  :  052393  .  0534J,- 

I  .  1612  .I613.'.l 

icrland  .,  19-24*5  .192630 

w  3’ork  funds  in  Nnntrnal  am  quoted  al 
34!2  of  1*^  premium. 


Investment  Yields 

F’lrnishcd  b.v  Watt  a  Walt.  Toronfi 
Plv.  Rerriif, 

Banks;  ca’e  price 

C’an.  Bk.  of  Commerce  12  U  .TOO 

•  -*  *  12  1*  268 


f'Omnion  • 

\mrrie«n  Sale?  P'-'eV, 
Bell  Telephone 

B.  A.  Dll 

Brompton  . 

y.  N.  Burt 

( ’  tnada  Bread  .  .  . 
Canada  Brewing 
Canadian  Gvr?um 
Canada  Mailing 
Can.  Tnd.  A!ro 
f  ’anadian  Oil 
Canadian  Pacific 
C'trlinOT 
(  ity  Pairy 
Consumers  Gas 
Domini  "Ml  Stores 
Goodyear  Tire  ,  . 

Imperial  (>) 

Tntor.  Nickel 
1  r^iblaw  *• 

Nort'nern  Bakcrier  .  . 
Pacific  Burt 
Page  Hersox'  ... 

Shrcddotl  AVhf*at 
St  -^l  of  ( 'anada 
Western  Canaria  T'lour 
Winnipeg  Elo<'tric 


99^; 


N'jt  Crewerif . 

T»o  pref,  .  . 
Not  lonal  Driek 


5  ield 
4  T3 
4  82 
4  F9 
T  68 
4.0:i 
T ,  rg 
4  0  .5 
4  64 


fpminion  Bank 
Imperial  Bank 
Bank  of  Montreal 
Bank  of  Nova  Scotia 
R'')yal  Bank  of  Caanda  *: 
!  Standard  Bank  F 

Bank  of  Toronto  1: 

Loan  &  Trust  Couipanlr?; 
Canada  Permanent  P 

Central  Canada  1! 

Huron  &  Erie  ' 

National  Trupt  U 

Toronlo  Gener.a!  Trusta.  1: 
‘T’jironto  Mortgage  .  .  I 
Union  Trupt  .... 

deferred: 

.•Alberta  Pac.  Grain  .....  ‘ 

Amor.  Salop  Hook . 

( 'anada  Bread 

('anada  Bread  ‘'H"  . 

<  an.  Gen.  Electric  .  . 

City  I  >airy  . 

Cons.  Sand  &  Gravel  . .  . 

Eastern  Theatrcit  . 

Good.vear  Tiro . 

Hayes  Whorl  . 

T^aiira  St  cord . 

Laura  Secord  .  . 

lioblaw  .  . 

Mackay  Comnaniea  .... 

Maple  Ijeaf  Milling . 

^lappf  y-HarriP . 

^tuirheada . ' 

McKinnon . 

Pacific  Burt  . .  , . 

Page  Herpey.  .  . 

Wm.  Ho^re . 

AVinnip«.‘g  Electric  .  "i 

Wtslcru  Canada  Fluor ...  ( 


N’at  (Trocer.6j . lOo 

N  Mexico  ro’.yer  ..  gt 

Do.  pref . 

Nat.  Si e.ol  t  ’ar  .  .  ’  ■  7 
Ogllvie  Flour  Mill;-  449 

Do  prof . I  TO 

Coit,  Steel  Umd. .  ,  .  3 1 

Po  pref.  .  ..tor 
f'trqwa  L  H.  .ond  P  120 

po  pref.  . 

Dttawa  TrartiMii  ..  72 

Dionge  C'cuisli  .18 

T»o.  \  ,  ?n*ef, . 

I>o  n  .  prof.  .  .  10 

Pacific  P.urt . L'll 

Do.  pref . 110 

I'hci*  Herpey . Ill 


|\lir\i\/C— Is  anything  you  have 
not  read  before  about 
someth!  ig  in  which  you  are  interestetd. 

£he  JFinancml  Etmes 

IS  A  NEWSPAPER 


.5  .'J  1  rthio  ("hi  . 

T  1 1  Prairie  tfi}  S-  (ias  . 

t  98  Prairie  Pip#' T  in"  ... 

1  71  Sou* hern  Pipe  »  to  .  ,  . . 

2  52  So.th  r,’nn«  (FI  . 

1  48  ‘  s.D.  f’a’iforrta  . 

1  5T  ,  S.D,  Tndiaoa  .  . 

2  20  s.('L  New  A  ork  ,  .  . 

4  ‘26  tfnion  Tank  ’  ar  emmon 

4  4 1  A  acuum  Oil 


iVnninn.*^ . 99 

Do  pi’^f  . 

Photo  Fhit.*!  aviui^  .,  Tl* 

IVrt  .Alfreil . .55 

Do.  prof . ion 

I*nrt  llop«'‘  Gun  .  .  .  .  65 

Po.  prof . 

Xhq'to  ilieo  Ry  •  •  .  .  67 
Do.  prrf . loot; 

pcjilal  Teirg:..  prrf.lOu 

T\*wer"  Corp .  77 

I’re.-^jard  Mit9lst  ••  20 
Do.  prei . 

Pris'o  Brofc . 68 

Do,  pref  . 10,5 

rrov.  Pap.-'r.  prof . 

Pur>'  Gold  , .  .  .  -  •  30 

Quebec  Ut^wer  . .  . .  38 


Standard  Oil  Stocks 

Furnished  by  Jenkf^  G Wynne  S:  (' 


•Angle  .American  Oil 
Atlantic  Refining  com 
Atlantic  Refinitig  prrf 
Buckeye  Pipe  I.inr  . 
Eureka  Pipe  Idne  .  . 
Illinois  Pipe  Line 
Imperial  Oil  .  . . 

Indiana  Pipe  Line  .  . . 
Inter.  F’etroleum  com 
National  Transit  ,, 

N.Y*  Transit . 

Northern  Pipe  Line. . . 


Finest  Egyptian 

CIGARETTES 


I 


THE  FINANCIAL  TIMES,  MONTREAL^  NOVEMBER  9,  1928. 


MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


PRICES  CONTINUE 
STRONGER  TREND 
MONTREAL  BOARD: 


Heard  in  the 

Board  Room 


UNIQUE  STRENGTH 
TORONTO  MARKET  I 
WEEKLY  PERIOD 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  O?  HOUSEHOLD 
FURNITURE,  ETC.  ESTII  lATES  FURNISHED 
FOR  THE  PACKING  ANJ  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDE.MCES,  OFFICES.  ETC. 


-mvillltunii  presidential  election  lu  thej 

-  I  A  U.S.,  with  the  overwhelniinj:  vie-  j  _  _ - - 

Local  Market  Reflects  Optimistic  1  Iloowr,  founri  init  little  re-  j  Oils  Lead  in  One  of  Most  Inspir- 1 

Attitude  of  Bullish  flection  on  the  .stock  n1;l,rkc1^.  The  ^  Exhibitions  of  j 


McDougall  &  Cowans 


Members  ef  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


Attitude  of  Bullish  flection  on  the  .stock  n1;l,rkc1^.  The ,  Exhibitions  of 

m  opening:  on  Wednesday  niorninj;  was  v 

Element  strong,  hut  not  particularly  so,  do-  Tear 

-  spite  tho  fact  that  call  money  was!  - 

HASSEY-HARRIS  STRONG  •'heap  at  S's  per  cent  .  and  some  Ir-  BEVERAGES  STRONG 

_  regularity  developed  in  the  afte-inoon 

'  1  U/itk  A#l  trading  and  on  Thursday  morning.  Toronto  nurroa  The  KInnncInl  Time* 

ist  Broa^lU  With  Ad-  Wllh  moort.lnt,-  which  miiy ;  T,rcnl».  The  Toronto  stock  R,- 

v.nc..  (^inuml^ns  i  J""  """  P"™"'  hnn  cxpcnoncch  on,  of  Ih, 

stons  37  to  20— Market  Avcr-l  dissipaten,  and  \^itn  tne  aluiost !  i  j 


MASSEY-HARRIS  STRONG 


BEVERAGES  STRONG 


List  Broadens  Out  With  Ad- 


Toronto  nurroa  The  KInnncInl  TImen 

Toronto.  The  Toronto  Stock  Ex- 1 


200  St.  James  Street,  West 
STOCK  BROKERS 


sions  37  to  20 — Market  Aver- !  "f’"- 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


most  brilliant  wrokly  periods  of  the! 


International  Nickel 


The  iynportant  bearing  which  recent  develop' 
ments  will  have  on  the  future  of  this  great  enter' 
prise  is  discussed  in  a  special  analytical  circular, 
u'hich  H'c  have  just  prepared. 


i  .•  J  I  perfeet  industrial  and  hus'ines.s  wea-  nriiiiant  weeaiy  perions  or  inei 

I  age  Continues  Steady  I  indicated  for  the  immediatp  fu- !  •’'irrent  year  to  date.  While  the  oll.s 

'  I  turr,  however,  there  seems  IlttJs  roa-  !  sroiip  were  Ihe  outstanding 

The  aftermath  of  a  sweeping  He- !  son  to  believe  th.at.  the  forward  j  advance.^?  as  compared, 

.public  presidential  election  was  re- j  movement  will  not  show  a  continu- 1  week  ranging  all  the  way  | 

fleeted  last  AVf’dnesdav  In  Ihe  gen- ^  PORsiWy  with  short  corrective  fi'f"'  2  to  14\  points,  almost  the 

‘  '  ’  ,  .!  halts,  over  the  turn  of  the  year  at  f'ntire  list  made  impressive  gains 

crally  buoyant  tone  that  permeated  j  -ind  a  number  of  issues  that  hereto- 1 

trading  circles  here  and  acros.s  the  Idically  the  money  .situation  re-!  f<>rc  had  Iroeii  sleepers  came  info  thej 
line.  The  preceding  se.ssioiis  were  mains  a.s  a  check  to  any  latent  .spec- 1  limelighl.  .  ,  ,  ' 

bv  no  means  weak  and  although  re-  "lative  tendencies.  Ihere  being  no  [  'I’hat  the  leading  oil  stocks  ar**  i 

•  ■■  signs  of  anv  material  change  in  discounting  imporlaitl  dc\olopment,  • 

suits  were  di.sco.mted  pretty  much  ,he  end  indicated  by  the  fact  that  they  are 

ahead  of  time  that  element  of  chance  I  of  tho  year.  As  evidence  of  the  ■'^‘'lling  now  at  prices  wliich.  on  the 

that  always  is  present  tended  to  hold  |  f'ontin.ied  fight  money  is  the  ai’tion  ,  I'a.sis  ot  current  dividends,  make  the 

in  check  to  a  certain  degree  any  un- i  of  one  of  the  leading  Montreal  hrok- i  .'iolds  from  l.-Ofr  to  a  little  better. 


HALIFAX  SAINT  JOHN.  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 


iind  H  niimbor  of  issii/»s  that  hereto- 1 
fore  had  l.oeii  sleepers  came  info  the' 


pirlUTPrivate  Wire  to  All  Branches  and  New  York 


oil  stocks  are  I 


jiolds  from  l-ilOfr  to  a  little  better! 


toward  plan  of  bullish  enthusiasm,  ers  this  week  in  announcing  an  in- j  ••n»n  27r-  High  earning  power  this 


Copy  supplied  on  application 


McCuaig  Bros.  &  Co. 


As  a  matter  of  fact,  the  local  market  crease  in  marginal  requiiements. 
when  left  to  its  own  resources  last  ¥  ^  * 

Tuesday,  moved  forward  in  robust  '  IL  .American  Oil. 

fashion  to  create  a  new  record  over  The  inpid  rise  lliat  has  f.i 


year  Is  scarcely  a  sufficent  explan-; 
alion  for  the  advance  that  has  oc- i 
curred.  Officials  of  none  of  Ihe  I 


The  i-Hpid  rise  lliat  has  taken  !  ‘'onipanles  have  made  any  definite : 


any  day  during  which  it  has  former-  place  in  the  Oil  Company  shares  is  j  intimations  of  what  is  coining,  hut 


Bruneau  &  Rainville 


Mnntrrnt  Stork  FiXrbnnjsr 
>fontrriil  (.‘iirb  lliirfcrt 


Uptown  Office: 
14^0  Peel  Street, 
uptown  6616 


276  St.  James  Street, 
HArbour  9151 


Ottawa  Branch: 
116  Wellington  Street, 
Queen  322 


Imperial  Oil  with  an  advance  of; 
iri'’4  points  1o  was  prominent  all  j 


KIPPEN,  NEWTON  &  CO. 


Member*; 

^fa11trcaI  Stock  Ejcchange 
^fmtfreal  Curb  Murijet 


l.v  played  a  lone  hand.  attributed  in  re.sponsible  quarters  to  it  is  believed  that  the  time  is  at  hand  ^ 

Popular  trading  mediums  such  as  the  bright  prospects  of  a  new  stock  "hen  shareholders  will  receive  gen- 

Brazilian  and  International  .Nickel,  i-s.sue  to  sharchold  is  at  an  ea'rlier  cons  treatment  and  that  distribu- 

superceded  all  other  issues  from  than  was  previously  expected,  lions  will  come  in  the  form  of  new, 

point  of  view  of  activity.  Both  stocks  That  a  stock  issue,  representing  a  i-ssues  with  liberal  rights  at-, 

jockeyed  backwards  and  forward  in  .subshantial  bonus  to  shareholders,  is  tached.  | 

a  comparatively  narrow  range  and  f-oming  was  genrrally  accepied.  hut  ""  advance  of; 

closed  substantiallv  higher,  the  for-  early  next  spring  had  been  inejilion-  points  1o  1h.j  was  prominent  all  | 

mcr  at  72**  and  the  lattcr'at  IDS'i-  ^  proh.ithio  date.  It  is  now  iin- j  week.  International  Petroleum  scor- | 

Rumors  of  a  constructive  nature  rc-^  derstood  that  It  will  come  in  I  he  i  cd  a  niaximiini  advance  of  10  points 

garding  .Ma.ssey  Harris  forced  that  fo™'  of  a  Christma.s  present.  to  a  high  of  a,.  At  btVj.  (anadian 

is.suo  up  to  r.Si^  from  a  previous  *  *  ^  .  [  Oil  ompan.os  shares  rose  8  pomts. 

close  of  50.  Shareholders  anticipate  R""'*  «"'l  1  ralismissUin.  ;  B-  A.  Oil  at  5aU  high,  made  a 

ea.ly  dividend  action  and  thus,  Hamilton.  -  Dominion  Power  and  ,  maximum  pm  ot  over  5  points, 

well-founded  reports  of  record  earn-  Transmission  l  ompany  officials  can;  Hiram  ''a'kcr  continued  an  active 

ings  for  the  year,  the  slock  is  once  S>ve  no  nason  for  the  sudden  .  nature  of  the  beverage  group  scor- 

•iirain  in  -nod  .iptnmd  Strength  dispia.ved  in  the  stock  un- !  ing  a  maximum  advance  of  2V;t  ' 

The  equrpment  company  issues  con-  due  to  the  rumor  tJiat  the  On- 1  points  to  83%  but 
tinned  their  upward  trend  in  a  de-  »«.'•>«  Hydr^hlectnc  (  ommlssion  8.i^.  Carling  and^C^^^  Dry  each 

termined  manner.  Both  railroads  absorb  the  comply  This  advanced  a  point  or  more. 
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61  St.  James  Street  West,  Montreal 

Telephone  HArbour  4286* 


derstood  lliat  It  will  conic  in  llieind  a  niaxinnini  advance  ot  10  points' 
form  of  a  ('hristmn.s  present.  to  a  high  of  57.  At  btVj,  Canadian 

¥  ¥  ¥  ¥  I  Oil  (  ompanios  shares  rose  8  points. 


close  of  50.  Shareholders  anticipate 
eai  ly  dividend  action  and  thus,  with 
well-founded  reports  of  record  earn¬ 
ings  for  the  year,  the  slock  is  once 
again  in  good  demand. 

The  equipment  company  issues  con- 


while  B.  A.  Oil  at  55%  high,  made  a 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 


are  adding  extensively  to  their  pres-  t.^e  pre- 


4  Hospital  Street,  Montreal 

Announce  that  they  have  opened  an  office 


ent  rolling  stock  and  orders  have  'The  company's  earnings,  so 


been  placed,  with  more  to  come.  the  sale  of  power  Is  coneern- 


-Massey  a  Feature.  j 

Massey  Harris  was  the  centre  of 
keen  interest  and  advanced  under ' 


whiPh  ^16  said  to  havc  been  gratifying,  “vvia  .luu  .  umiv. 

which  assuie  steady  work  throughout  ,  .,.,m  ..  persistent  buying  almost  10  points 


s"VTow''rhV'li;,Ta'Suto“  »'  aft,;;  Which  U  ..Idl 

!««„c"f?paay  ■«<>  '■’^VhV^rh^ihcrsf  a“hf.‘.L, 


{Toronto  Stock  Exchange  , ' 

Montreal  Stock  Exchange 
Montreal  Curb  Market 
New  York  Curb  Market  (Attociale) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SBCURIIIES 


LONDON,  ONT. 

in  the  Royal  Bank  Building 


stocks,  the  worst  news  Is  apparently 

out  and  they  are  now  beginning  to  Co— c.aiinns  Kmiinmant  Pn  rvmnon  inausines  snares  maae  a 
;  find  more  stable  levels.  Abitibl  ,  further  advance  of  6  points  to  66. 

:came  back  strong  to  41%  up  3%,  reported  that  an  offer  had  Something  like  $6.00  per  share  earn- 

,  Brompton  rose  1  to  35  and  Price  ad-  Service  Stations  are  expected,  after  heavy  wrlte- 

,  to  68.  Equipment  Company  A  and  B  shares  ® 

;  Oils  Active  On  Curb.  of  $60  per  share.  Negotiations  are 

■  The  one  outstandine  feature  amone  reported  to  have  been  under  way  n  to 

I  The  one  outetandlng  feature  among  v  between  nrosnectlve  Dredge  3%,  Pacific  Burt  3.  Brazilian 

trading  activities  on  the  Curb  Market  since  men  neiween  prospecuve  Dominion  Stores  1 

durine  the  week  was  the  remarkable  buyers  and  Service  Stations  offl-  » ana  i^ominion  siores  i. 

,  curing  me  vveei  was  me  remarKanie  Durant  Motors  appeared  in  the  ac- 

dlsplay  of  strength  and  activity  of  cjals  who  have  been  in  New  York^  making  a  gain  of  4% 

the  oil  issues.  The  past  month  or  ^  ”  per  snare  is  .  ^  ^  reflecting  the  imnroved 

1  Riir  weeks  has  witnessed  n  series  of  asked  and  If  this  Is  agreed  tO,  pro-  PUi“i*  i.i,  reueciiUo  me  improveu 

j  SIX  weeks  has  vvimessed  a  series  ot  ...  ,  ,  .  pnnc,,mmated  operations  of  the  company  this  year, 

inew  high  levels  scored  for  these  .  a  deal  will  be  consummated,  power  and  Transmission 

stoeUs  The  advanee  the  nist  eon-  A  decision  may  be  made  known  one  A^oniinion  rower  ana  iiansmission 
stocKs.  me  advance  me  past  cou-  .he  other  in  the  near  future  ''as  another  strong  spot,  rising  10 

pic  of  days,  however,  has  been  so  oi*  th^  other  in  ^he  near  futur  .  ^  Sprucolltc  at 

rapid  that  profit-teking  depressed  Northern  Bakeries  40  was  up  a  point.  Lake  Superior  I 

‘  ne'int  n.lehed'  Sovcral  Toronto  brokerage  hou-  Philadelphia  and 


exclusive  franchise. 

*  ¥  ¥ 


annual  statement  forthcoming,  Mc¬ 
Kinnon  Industries  shares  made  a 
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TtbphoMi  HArbour  9282 


Mara  &.  McCarthy 


rapid  that  profit-taking  depressed 
the  issues  slightly  below  their  liigh- 


^oronto  Stock  Exchange 
Memberi'C  Montreal  Curb  Market 

(New  York  Curb  MyrlcM  (Asaodate) 


ie.st  point.  Imperial  Oil  touched  .  ■  here  and  rose  6  points  to  18 

.  ,.4  ooi/  n  \  ses  are  iplacing  fheir  clients  in  “v auu  io.-ib  o  iiunus  lo  lo. 

,103%  and  closed  at  99/4.  B.  A.  reach-  Virthern  Bakeries  for  a  long  pull.  International  Nickel  was 


STOCK  BROKERS 


*  cd  55*4  and  finished  at  54.  and  In 


4  vv  *i  K*  1  r^firyrr  iv  i  *  I  i  n  vr  Ttn'  It  Is  polDtcd  out  tfais  compaDy  IS 

tcrnational  Pete  alter  hitting  5bV4 

I  •  A  enpoj  ing  rapid  groTvtb.  has  good 

Closed  ai  Ol.  mi.nu<rnm«n»  rvurnlntra  shmilrl 


International  Nickel  was  up  4 1 
points,  and  was  strong  this  mid- 1 
week,  following  the  publication  ofi 


V.  HAROLD  MARA  H.  a  DAVIDSON 

LEIGH  M.  McCarthy  john  a.  mara 


List  Broadens  Out,  show  a  consistent  growth  over  a 

Gains  of  a  point  or  more  for  tho  period  of  years.  Barnlngs  in  the 
week  included  Montreal  Cottons  up  current  year  are  estimated  to  be 


management  and  earnings  should  excellent  report  for  the  third 
show  a  consistent  growth  over  a  quarter. 


297  Bay  Street,  Toronto 


15  at  125;  Nat.  Steel  Car  up  10%  at  running  at  the  annual  rate  of  $4.59 


NATIOxV.AL  STEEL  CAR. 

The  spurt  in  National  Steel  Car 


PUBLIC  UTILITY  AND 
CORPORATION  ISSUES 


JOHNSTCH'I  "»'WARQ 


T.  C.  E.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 


Dom.  Bridge  up  3%  at  94;  Abitibi  up 
3%  at  41%;  West.  Grocers  up  3  at 
23;  Nat.  Breweries  up  2%  at  147; 
Brazilian  up  2%  at  72% ;  .Nickel  (old) 


¥  ¥  ¥  ¥ 

XatJnnal  Grocers.  I, Id. 

Tho  management  of  National  Gro- 


a  total  value  of  $2,000,000. 
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Royal  Bank  Building  —  Montreal 


I  up  2%  at  193%:  Shawinigan  up  2%  rers,  Ltd.,  arc  reported  to  be  well 
at  86:  Quebec  Power  up  2%  at  88%:  f'atisfied  with  the  progress  made  this 


In  This  Issue 


Private  wire  connections  to  all  important 
financial  centres. 


VIontr.al  Stork  F.xcbaDKO.  Toronto  Stock  Ezrhuffli, 
.VIontrenI  Curb  Market.  Winnipeg  Grain  Ezchango, 
Chicago  Board  of  Trade. 


( '^ck^hllft  Plow  iin  ^  at  31  *  Haniil-  ie<ir  fo  date.  The  volume  of  busi— 

ton  Bridge  up  2  at  4".->:  Lake  of  Ihe  "css  in  the  pa.st  throe  or  four  B«iuharnois  Decision  Likely  to 


6  JORDAN  STREET  -  adel.  3222  -  TORONTO 


Oswald  &  Drinkwater 


Price  Bros,  up  1%  at  68;  Twin  city 
up  1%  at  36%;  Winnipeg  lOleetrie 


year,  Manitcoa  Issue  Indicates  Better 

.At  the  annual  meeting  of  the  com-  Prices . 

pany.  it  was  intimated  that  directors  Ontario  Planning  New  Rcgula- 


I  iin  11'  in-L-  R  Klshin"  "ould  consider  taking  action  on  di-  tions  in  Stock  Trading 

!  up  1  ,4  rtU  111/4.  O.  \  .  ricillll,-,  _  _ _  i..  ('ar  na  ninu  t'.oi  Til.-  I 


Mem  hers  Montreal  Stock  Exchange 
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Brompton,  <  an.  Gen.  Klectric. 
Cottons  pref.,  .1.  S.  Mitchell,  Ogilvic, 


vidends  on  the  2nd  preferred.  It  is  Car  (lompanie.s  Get  Big  Orders 
probable  that  this  matter  will  come  I'or  Equipment . 


GEOFFRION  &  CO. 


Mu'll  Oflice 


275  Notre  Dame  Street  W. 

rclcphonc  Harbour  6101'* 


Port  Alfred  'and ‘Enamel  and  Heat-  the  next  meeting  ot  directors  An  Efficiency  E.xpcrt  lu  Tlio 


INVESTMENT  SECURITIES 


ing  Products  each  gained  a  point-  which  may  be  held  ^is  rnonth.  ..unu  jiuu.-.u  ..  ..  ..  ••  ••  o 

Losses  of  a  point  or  better  com-  .  *  4.  ^  m 

prised  the  follLing:  Belgo  Tan.  .  10  ' t.’ ‘  ’ '  • ' '  ^ 

pref.  down  6  to  100;  Abltibil  pref.  "hllo  the  spread  of  from  8  to  10  Mrkland  Lake  Leads  r^rcupmc 
down  4%  to  SO:  Donnacona  Paper  Points  which  has  been  evident  right  in  Dividends  Paid  .  ,11 

flown  3te  to  •’3iy  c^n  fen  Kienirie  along  between  thc  old  and  new  bummer  Work  in  Roiiyn  Has 
pref.down3To  58:  Dom  Glass  down  ,  «‘ven  Hcalthv-  Promise  12 

3  to  130;  Int.  Power  down  3  to  29'  a.rbltrago  in  the  light  of  the  Iron  and  Steel  Industry  May  bo 

Atherta  hratn  down  "i-  r-i2’  much  heavier  Carrying  and  handling  Ixicatcd  in  West .  14 


I  ptown  Oflicc 


1  clephone  Uptown  1837* 

MONTREAL 


1476  Peel  Street 


Arhitraire  Opportunity. 


White  Hou.so .  8  I 

Quebec  Premier  Defends  His  j 
Pulpwood  Policy .  10 


Mot  OLL-FEONTE-VAC  j  of  the  b 

The  ever  growing  demand  for  the  for  next 
jirouuct.s  of  MoColl-Frontenac  has  I  company 


of  the  big  summer  business  looked 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


spread  of  from  8  to  10  Kirkland  Lake  Leads  Porcupine 
1  has  been  evident  right  in  Dividends  Paid  ^ .  .11 


pref.  down  3  fo  .58;  Dom.  Glass  down 
3  to  130;  Int.  Power  down  3  to  29; 


231  Notre  Dame  Street  West,  Montreal 

Branches; 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


nevr  vpar  Rvnavr«.;mV,/r  tho  i  Alberta  Grain  down  2%  to  55%:  muen  neavier  carrying  a  lu  nauuung  xicaicn  m  » esc  .......  . 

next  year.  By  next  summer  the;  ,  »  down  '•  in  nti-j^a  charges  on  the  old  stock,  the  keen  Salmon  Packing  Industry  in  Im- 

pany's  distribution  system  ^'Bl  trader  had  his  chance  on  Wednes-  proved  Shape .  M 

great  V  pxn.andod  pnahltne-  It  aowu  t  s  to  ID.J,  H,  (.  . .  .  .  * _  ...  . . . 


Established  1872 


corresponding  period  last  year.  The  Late  O 

entire  fuel  output  has  been  sold  for  * 

this  season.  Following  a 

.\ew  refining  units  are  under  con-  ;  nv^-p ruber 
struction  at  both  Toronto'and  Mont-:  ^hiiihi 
real  for  Ihe  refining  of  the  com-  Alborta  oi-aiu' 
pany's  popular  anti-knock .  A-sbestos  ... 

ga.solinc.  It  is  expected  to  have  Bell  TeW-phonp 
these  new  units  in  operation  b.v  , 
arly  spring  iii  order  to  take  care  n.  f.  powW  •A” 
-  '  ■  .  — . . .  r>o.  •■H" . 


Late  Quotations. 


Following  !.«  a  li.xt  of  the  latest 
pricp.s  a.s  at  12.4.">  p.in.  Thur.«day, 
.Vovember  S.  lt>2X. 


,  Brew'cries  down  1%  to  24;  Building 
I.  i  Products.Can.  Brewing,  ('an.  Bronze, 

the  latest  issues.  St.  Lawrence  Flour  prf. 

Thur.«day,  j  Viau  Biscuit,  and  Laurentide  Power 
dopped  a  point  each. 

4^  Trend  of  Avcrage,<i. 


lO  ^  ^ 


I  Rroinptoii  . 

!  Building  Products  ... 

'Can.  Brewing . 

:  fan.  Bronze  . 

I  fan.  t'a r  . . 

j  Canada  fement  ... 
f .  I fetton.s,  pref.  .  .  , 
fan.  I  nd.  .VIeohol  .  .  . 

Iio  “H' . 

'fan.  Power  and  I’aper 
!  Canada  Steamship.s  ... 

ifoek.slnitt  Plow . 

j  fi'ii.s.  .Smeiter.s  ...  .... 

i  I  'lia.s  (Jurd . 

i  t>oni.  Bridge . 

I  r •oiii.  t Ila.-s.s . 

'  Oom.  Te.xtile . 

Donnacona  Paper  .  . . 

Famou.s  Pla.vers . 

h’raser  Cos . 

Hamilton  Bridge  ... 

Int.  Nickel .  ... 

[  Do.  new . 

Int.  Power . 

Lake  of  the  Woods  ... 

ILyall .  , 

Ma.ssey  Harris . 

•Mont.  Power  .  . 

National  Breweries  .  .  . 

IN'at.  Steel  Car . 

•N'or.  Mexico  Power..  .. 

I  Port  .Alfred  . 

Price . 

I  Quebec  l*ower . 

I  Shawinigan  . 

S.  ('.  Power . '. . . 

Steel  of  Canada . 

Twin  City . .  . 

I  VVayagamack . 

j  Windsor  Hofei . 

I  j  Winnipeg  Klectric  ...  . 


^ I  Thursday,  Nov.  1 .  17.5.1  '  no  rccoro  voiunin  m  lumoing 

'^•1  I  Friday.  Nov.  2  ..  construction  during  the  current  year 

Saturd.'iv.  Nov.  .3 . !  176  0  f't^'ilit'd  in  an  outj^tanding  de- 

Mondav,  Nov.  .5 . '. .  . .'  17.5  9  ciand  foj-  the  productions  of  the  Na- 

Tucsda.vVNov.  6  .  .  !!  !!  176,5  B^nal  Brick  of  Laprarie  and  tho 

Wednesdav.  .Nov.  7  ..  !.  ! !.  176!6l  b''*'"  kepf 

Avorago  for  week .  17,5  9  j  'luring  thc  best  part  of  tlic 

Previou;;  week .  I7.5..5  i 


That  some  advantage  was  taken  irnprovcmcnt  in  Business  . ‘Steady 

of  thc  chaTioe  seemed  evident  from  During  1928  . 

the  trading  on  the  two  securities  and  The  Financial  Times  Business 
the  course  of  prices  durine  the  d.ay.  I  index  Shows  Prosperity  ..  .. 

¥  ¥  ¥  ¥  j  opjpptinns  to  Bank  .Merger  Art' 

National  Ilrirk.  |  pnlltieal . 

The  record  volume  of  iiuildingi  ,  ,  , 

. . _ ,u„  Investors’  liiilev. 


L.  J.  Forget  &  Co. 


T.  AV.  Mc.AnuUy,  Thomnn  J.  Sutton,  Foal  Goulet 


Aiembers  Montreal  Stock  Exchange 
Members  Montreal  Curb  Alarket 


%  :  Saturday.  Nov.  .3 
'  ;  .Monday,  Nov.  .5  . 
Tuesday.  Nov.  6  . 
.  Wednesday,  .Nov. 


construction  during  the  current  year  i 
has  resulted  in  an  outstanding  dc- ! 


lUilhnisi  Mine 
I>C  . 

P..  .V.  Oil  .  . 

r.ffHiipttfli 
U.lffjtlo  ilcH.AH 

iriiiiiifp  inn  I-: 

f^tllJldil  iM-.v  . 


Kiil.la 
I  I  I  .ilHl.Sit 
I"  l4«.l*lHV 


469-473  St.  Fran^ois-Xavier  Street 
Tcl.  Marquette  8191* 


L'S  January  .iverago .  168-5 1  F^i'nings  so  far  liave  I.een 

%''ebraary  average .  172  5  gi'eafly  iu  excess  of  prelevre.l  :  . 

"SI  March  average .  172  8  '■'''l'l''■''("cnls,  it  is  said,  and  the  re- ^  . 

^  'April  average . '  178  0  period  ending  i  I'.ui  Cmi-  . 

i  May  average  !!  isog  28th  next  shotild  show  be-;  ■ 

:  June  average .  170.5  •  l.u  p'-n.vn 

*ft  I  July  average .  169  0  I'-arly  in  Ihe  new  year  it  '  Cimiri, i,is  i.airy 

on.  'AiirMist  average  .  scents  likelv  that  the  directors  will  i  • 

]g4  ‘  :  September  average' ]7?o  !  P'*'"  "f  lou'f 

‘'.■51  October  average .  174  0  ■  submit  fo  the  sharehold-  ('..rk  I'l.cir.-,'  . 

5'>  *  ‘  iiiov,  110981  Maw  vfi .  loa  n  crs  ill  ordcp  to  wipc  out  thc  arrears  fuiii.u  it.'it  Mini; 

-  ^  LOW  (1928)  Aug."l5  .  ms  ""  -hich  now  amount,  llirir^^airu; 

, _  ,  -  .  <0  23  per  cent.  i  |„„„.  .  . 


Averages  Last  Year. 

January  average .  12IA  .\tl.Tiitir  .Sugar.  ' 

February  average . 123.6  !  Despite  the  fact  fliat  its  export  !  J 

•March  average .  125.1,  business  has  fallen  off  appieciaiilj ,  1 

April  average .  128.8  the  Athintic  Sugar  Uef’.nerios  has  i 

May  average .  130.6  made  good  progre.ss  'his  yo.ir  ' 

June  average .  131.6  through  development  of  its  domes- 1  ,! 


10.3  April  averagi 
I'ti'l-l  May  average. 
00  June  average 


July  average .  131.6  tie  hii.siness. 


[August  average .  135.2  Earnings  for  the  first  nine  inontV'si  '|cmKc  c..pp,.i  .  . 

I  September  average .  148.0 'of  flie  riirrent  yettr  were  around  ti,.,.' ' 

October  average .  157.4  .*35.000  after  depreciation,  bond  in-  ilaiira<  .siuic anis'. 

November  average .  163.9  Icrest  and  sinking  fund  charges,  'ihe'  iiam.  i>ar;. « 

n#.C4>mhpr  nvprnfrc  1  fi7  8  ..r.Tnr.!.nw  nr..,-  Vi-ju  nr.  hank  inun-;  nut-  Harilin;;  Cjup  fa  . 


26%  December  average .  167.8  company  now  has  no  bank  loans  out 

3j  High,  1927 .  170.2  standing  and  ha.s  a  liquid  siirpiuso 

110%  JLow,  1927 .  120.6  1  around  $2,100,000. 


roHiptifli  ....  I  MIim'.m  I'J  t.'l  I 

.  .  II  Milling  C’orpH  .  .  12, 

iiiilH’p  inn  IM..  IJ  M.'irinot  i;i\4r  .  .  14' 

)4n{i'lii  I  »r.v  ...  I  Mi’J'oM  I*i  ont*'M»«’.  Ufij 

nil.  Uiikfi  ir;!  .  .  I  Mfi-fiiry  Sf|'\  |f.;  , 

:iii  i.•»r  .  ...  I  N;if.  irtililifH  .  .  ‘j  \ 

;.ii.  Mjiltin;;.  .  .  I  NjiI.  UrIrU  .  .  .  l.‘fi  i 

iu  I•}lfifif  .  .  .  tii  N;it.  Sl.'fJ  ('HP 

»1*.  ln*iiyn  .  .  .  I‘J  Nal.  CrfH’orH  ,  .  .  L’O  i 

iiiiricitls  iHiiry  .  '♦  N»’\\Iioe . 11!] 

■iifrnl  M«n.  .  ,  11  Nipin.sin^  .Mlnc.*j  ..  11!, 

M'lAshutt  riow  ..  I  .NoFamljt  .  .  .  ll-l!!j 

i’oir'.  SniPltors  ..  I'*,  Nor.  Uakorir.s  .  ,  1!0  i 

rt.rlv  I‘i  o5iLrf  .  .  1‘Jl  4)iil.  nifiv  tiij*  (Jo.  ,  7  I 

Cottnti  Mine  .It  (.iiitario  SllLiiit  ..  .'i  i 

•iiiofFot  Minims..  It  l’ioiHf*r . 12  • 

istili.  Si-jiMiaiiLS  10  1’.  UiiriLs  a-  (!o.  .  In 

un.  KnItiM’F  .  .  .  lo  I  I'rovimtial  I'apcr  .  7' 

ini.  f'Miy  \  SteM  I  ! 

mi.  I’ow  &  Tians  -’o  Kigont  KniitiiiK.  4-10! 
>im*  .Min(*?i  ...  It  Sawyor  Ma.'-spy  ,  i 
>1)  Itouvn  .  .  .  \'2  S»*rvtc«  Stations.  .  1!<I 

.\  '0  n  I'aiHT  .  .  7  SliPFi  itt  ( ifM'iion  ..  liij 

mufll  M'ms  .  .  II  Shfiwin  Willlaiiw  14. 
ithiu  Mims  .  .  Ii  SIiawiniKao  .  ,  .  j 

islorn  ('ai  .  .  t-0  Snow  l‘’lal\,*  Minp.s  fji 
an^.’liin*  .M  nn  .  1-  Sylvanlt.-  (Jolil  \‘j\ 
Ltirn  an  t’owi  r  .  L‘  Snp»*rtc.st  I*' to  .  .  4! 

nruH  CoppiM-  .  .  12  TofiU-.v  ll.i  liTifM  .  M| 

lb‘  ( . 11  'ronmto  ( 'asiially.  l^j^ 

lody.'ar  T'i*‘.  .  .  1  'l’(mKl)  <  .  .  .  II 

LiifaK  Shill.' ards.  'i  \  anc(»ijv' j-  Kraft  ,  l|! 
ni.  I»a'rl*  s  ...  0  \'.|»oml  ('••n'*.  .  .11  12' 

irilin;;  I'arp  ts  .  7  \\  nyattania'-k  Ij 

iw»  V  Cittij;  ...  12  W*.  1*0.  5- 1  f  ! 

NIi'KcI  ...  .  \\'Iih!3%f  Ilotol  .  .  4  I 

Taiar  .  .  .  .1-7  Wooilbilic  L-old  .  I;!! 


A.  L.  HUDSON  &  Co. 


In.\'0  n  I'aiHT 

M'nos  . 
iMithio  MiniH 
I  ICasloiT)  ('hi  . 

‘  Kvan^i’lino  .M  in 


MEMBERS! 

NEW  YORK  STOCK  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE  (Aw’te) 
NEW  YORK  CURB  MARKET  (Am'u) 


OFFICES  AT:— 
TORONTO,  ONT. 
BUFFALO,  N.  Y. 

NEW  YORK.  N.  Y. 
OSHAWA,  ONT. 
SARNIA.  ONT, 

OWEN  SOUND,  ONT. 


DIRPr.  PRIVATE 
'VlRB  CONNECTIONS 
TO  ALL 

PRINCIPAL  MARKETS 
THROUGFf  'JT 
CANADA  «ti4 
UNITED  STATES 


11  KING  ST.  WEST,  TORONTO  TELEPHONE:  ELGIN  1104 


Int.  NIi'KcI 
Jnt.  Taiar  . 


